




1980 
Annual R:eport 

of the 
National Credit Union 

Adiil·inistra tion 

June 1981 

Additional copies may be obtained by addressing the 
National Credit Union Administration, 
Washington, D.C. 20456 

NCUA 8000 



Foreword 
The past year was an extremely challenging one for the Nation's Federal 

credit unions. A continuation of persistent high inflation, volatile and record 
level interest rates and a second quarter recession combined to place earnings 
and liquidity pressures on many credit unions for most of the year. Despite this 
backdrop, however, Federal credit union growth rebounded sharply from the 
depressed rate of growth in the previous year. 

Although the number of operating credit unions and loans outstanding 
declined during 1980, 2. 3% and 7. 7% , respectively, other major balance sheet 
items sh6wed strong growth. For example, total assets and members' savings 
grew twice as fast in 1980 as they did during the previous year-9.9% and 
13.9% compared to 4.9% and 6.8%, respectively, in 1979. By yearend 1980, 
Federal credit unions had almost 27 million members with savings of over $36 
billion. 

Federally-insured State credit unions also recorded faster growth in assets 
and savings while loans outstanding declined. The number of federally-insured 
State credit unions increased by 141. to 4,910 at'' yearend 1980. These credit 
unions had 13.7 million members who had saved some $18.5 billion in their 
credit unions alone. As of December 31, 1980, more than 80% of U.S. credit 
unions and their total savings were protected by Federal share insurance. 

For credit unions the decade of the 1980's is likely to see as much change and 
development as that of the 1970's. The turbulent conditions of the last two 
years and the impact on credit unions has vividly demonstrated that credit 
unions are no longer insulated from savings and credit market developments 
and competition. The enactment of the Depository Institutions Deregulation 
and Monetary Control Act of 1980 created a significant milestone in the way 
financial institutions will be competing in the future. 

The more effective competitors credit unions:. are, the more viable and suc­
cessful they will be in providing service to their members in the years ahead. 
We are confident that credit unions will meet these challenges. 

LAWRENCE CONNELL, Chairman 
P. A. MACK, JR., Vice Chairman 
HAROLD A. BLACK, Member 



Historical Sketch 

A credit union is a cooperative nonprofit organ­
ization of individuals with a common bond of oc­
cupation, association, or residence. Credit unions 
may be incorporated in the United States under a 
Federal law or one of the 46 State laws. 

Individuals in the field of membership of a Fed­
eral credit union may become members and parti­
cipate in all benefits by subscribing to a share in 
the credit union, par value of which is $5. The ob­
jectives of a credit union are to promote thrift 
among its members and to provide them with a 
source of credit for provident purposes at reason­
able rates of interest. 

Credit unions are managed by a board of direc­
tors and committees made up of members of the 
credit union. No director, committee member, or. 
other officer except the treasurer of a Federal 
credit union, may be compensated. After ex­
penses and legal reserve requirements are met, 
most of the earnings of a credit union are returned 
to the members in the form of dividends on share 
holdings. 

Credit unions originated in Germany in the 
middle of the 19th century. Their principal early 
objective was to combat usury which was further 
depressing the economic well-being of the poor. 
The early credit union philosophy was closely 
connected with moral and humanitarian goals, 
and credit unions were frequently organized in 
and supported by churches. 

Credit )mions operated in many countries of 
Europe by the turn of the century. The first credit 
union in the United States was organized in New 
Hampshire in 1908. Credit unions were chartered 
only under State laws until the Federal Credit 
Union Act was passed in 1934. At that time, there 
were 2,028 State-chartered credit unions in oper­
ation in 38 States and the District of Columbia. 

The administration of the Federal Credit 
Union Act was originally the responsibility of the 
Farm Credit Administration. In 1942 this respon­
sibility was _tran~ferred' to the Federal Deposit In­
surance Corporation. The FDIC administered 
the Federal Credit Union Act until1947 when the 

powers, duties and functions of supervising Fed­
eral credit unions were transferred to the Federal 
Security Agency. This arrangement continued 
until 1953 when the Bureau of Federal Credit 
Unions ·became a part of the Department of 
Health, Education and Welfare . In 1970, P.L. 
91-206 amended the Act and created the National 
Credit Union Administration as an independent 
agency under the Executive Branch of the Federal 
Government. The authority for the chartering of 
State credit unions stems from the respective State 
credit union laws which are generally admin­
istered by State banking departments . 

Growth in U.S. credit unions accelerated 
rapidly after the end of World War II. During the 
decade of the 1950's, the number of operating 

. credit unibns in the U.S. doubled. Membership 
increased by 2 1/2 times and assets by six-fold. In 
the 1960's, growth continued to be vigorous with 
membership nearly doubling to 21,538 ,300, and 
assets more than tripling to almost $16 billion. 
With the passage of Federal share insurance legis­
lation in late 1970 (P.L. 91-468), growth in credit 
union resources accelerated rapidly. Legislation 
enacted in 1977 (P. L. 95-22), which greatly ex­
panded the powers of Federal credit unions in the 
basic areas of lending and saving, further stimu­
lated growth. During the decade of the 1970's, 
total assets of Federal credit unions have in­
creased more than 4 1/2 times to $36.5 billion and 
State credit union assets have expanded 3 1/2 
times to $29.5 billion. The decade of the 1980's 
began with the enactment of the Depository Insti­
tutions Deregulation and Monetary Control Act. 
This legislation gave credit unions additional 
operational flexibility by making share draft pro­
grams permanent and by raising the maximum 
interest rate that can be charged on loans to mem­
bers. At the same time, it will also expose credit 
unions to greater competition in the years ahead 
by deregulating all financial institutions. By the 
end of 1980, some 21 , 500 credit unions with 
about 45 million members and total resources of 
$72 billion were in operation in the United States. 
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The Economy 
Most of 1980 was characterized by volatile 

financial and economic conditions that had severe 
affects on the Nation's economy. As the year 
began , a high rate of inflation and rapidly increas­
ing interest rates were disrupting the savings and 
credit markets and undermining the liquidity of 
both consumers and business. In an effort to com­
bat these conditions, a new anti-inflation program 
and constraints on the growth of credit were 
implemented in March. As a result of these ac­
tions and a restrictive monetary policy, the 
economy experienced a sharp recession in the se­
cond quarter. Gross National Product (GNP)­
the value of goods and services produced-declin­
ed at an annual rate of 9. 9% in real terms. This 
was the largest quarterly decline in GNP in the 
postwar period. 

Reflecting the slowdown in economic activity, 
industrial production fell rapidly, total employ­
ment declined and the unemployment rate moved 
considerably higher (Chart 1). Other major sec­
tors like manufacturing and housing were es­
pecially hard hit although a general decline in ac­
tivity was experienced by all segments of the 
economy. For the second consecutive year pro­
ductivity showed virtually no improvement, 
reflecting higher unit labor costs and a sharp drop 
in the manufacturing capacity utilization rate . 

Despite the severity of the recession, it was 
unusually shortlived. As business and consumer 
credit demands and the money supply contracted~ 
credit restraints were removed and interest rates 
dropped rapidly. By midyear, short-term interest 
rates had fallen to below half their record levels of 
a few months earlier and business activity began 
to pick up. The drop in interest rates stimulated 
the demand for housing and caused new housing 
starts to increase, and a resurgence in consumer 
spending stimulated the recovery . Total employ­
ment increased and the unemployment rate level-

Federal Credit 
Unions In 1980 

Chart 1.-lndex of Industrial Production and 
Unemployment Rate, Seasonally Adjusted, 

1977·80. 

( 1~~~~00> INDUSTRIAL PRODUCTION 

160 

140 

120 1-------- ----------t 

100 

PERCENT UNEMPLOYMENT RATE 

9 ~------------------------------~ 

5 t--------------- ---f 

4 ----

0 t II , I I I 11!1 1!11! 11! ll,ll,ll ll lil ! III ,, I ,,)J 
MJSDMJSDMJSDMJSD 

1977 1978 1979 1980 

ed off and then showed a moderate decline by 
yearend . For the second half of the year, GNP ex­
panded by about 3 3/4 % at an annual rate. As a 
result , the GNP at the end of 1980 was little 
changed from the beginning of the year. 

Although overall economic activity in 1979 and 
during the first part of 1980 was relatively weak, 
the persistent high rate of inflation continued to 
be the major underlying problem affecting the 
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economy. Both the consumer price index and the 
producer price index for finished goods increased 
about 12 1/2% during the year, almost as fast as 
during the preceding year. Although the costs of 
energy, food, and home ownership were signifi­
cantly higher in 1980 than in 1979, price increases 
were widespread. Higher unit labor costs exacer­
bated the rate of inflation and promoted the infla­
tionary psychology that has undermined the 
economy. 

These conditions made reducing the rate of in­
flation the Federal Reserve's main objective again 
in 1980. Consequently, monetary policy was cen­
tered on controlling the monetary aggregates, the 
method that was instituted in October 1979. 

Consumer Savings 
The rapid price increases of the past two years 

have outpaced the gain in income. During 1979, 
consumers increased their consumption by reduc­
ing savings and increasing borrowing. However, 
in 1980, inflation put severe strains on household 
income and caused consumers to reduce their 
spending. This was especially pronounced in the 
first half of the year as consumer spending declin­
ed at an annual rate of 10% during the second 
quarter. As a result of this trend, the personal sav­
ings rate rebounded sharply during the second 
quarter from the depressed levels of a year earlier. 
But as the economy improved so did consumer 
spending. During the second half of the year per­
sonal consumption expenditures rose rapidly. A 
decline in personal savings followed but for the 
year as a whole, the savings rate was 5.6%, up 
moderately from the 5. 2 % rate for the previous 
year (Chart 2). 

Although the savings rate improved during 
1980, extremely high and volatile interest rates af­
fected savings flows at financial institutions. 
Large outflows of savings occurred early in the 
year as consumers juggled their accounts to ob­
tain maximum returns . As interest rates declined, 
savings in financial institutions increased and re­
mained relatively strong for the rest of the year. 
Consequently, consumer savings at financial 
institutions rose by $125.7 billion or 10.7% in 
1980, compared to about $80.4 billion or 7.3% in 
1979. 

In contrast to the previous year when growth in 
credit union savings slowed considerably, growth 
during 1980 improved substantially. As Chart 3 
shows , after a decline in the first quarter, credit 
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Chart 2.-Disposable Personal Income 
Personal Consumption Expenditures and 
Personal Savings Rate, Quarterly, 1977·80. 
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union savings increased rapidly, especially when 
compared to 1979. As a result, Federal credit 
unions regained their position as the fastest grow­
ing financial institutions in 1980, a position they 
lost to commercial banks in 1979. Credit unions 
also increased their proportionate share of total 
consumer savings slightly during the year to 4.9% 
from about 4.8% in the preceding year. 

As previously noted, consumer spending was 
weak in 1980. The amount of consumer borrow­
ing relative to income had reached a new high in 



Table 1.-Consumer Installation Credit Outstanding, by Type of Lender, 
December 31, 1980 and 1979 

(Amounts in millions) 

Amount 
Percent distribution Change from 

outstanding 1979 to 1980 

Type of lender 1980 19791 1980 1979 1980 1979 Amount Percent 

Total, all lenders .......... . . $313,435 $312,024 100.0 100.0 - - $1,411 .5 

Financial institutions, total ........ 284,025 283,905 90.6 91.0 100.0 100.0 120 (2) 

Commercial banks . . .... . .. . 145,765 154,177 46.5 49.4 51.3 54.3 -8,412 -5.5 
Finance companies .......... 76,756 68,318 24.5 21.9 27.0 24.1 8,438 12.4 
Credit unions .... . ....... ... 44,041 46,517 14.0 14.9 15.5 16.4 -2,476 -5.3 
Miscellaneous lenders3 ••.•••• 17,463 14,893 5.6 4.8 6.2 5.2 2,570 17.3 

Retail outlets4 
•••.•••••••••••••• 29,410 28,119 9.4 9.0 - - 1,291 4.6 

'Revised. 
'Less than .05%. 
'Represents savings and loan associations, mutual savings banks, and gasoline companies. 
•includes auto dealers and excludes 30 day charge credit held by travel and entertainment companies. 
Source: Board of Governor of the Federal Reserve System. 

Chart 3.-Consumer Savings and Installment 
Credit Outstanding at Financial Institutions, 

Quarterly, 1977·1980. 
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1979 and contributed to the slowdown in spen­
ding, especially during the first half of the year. 
The slowdown was also the result of a decline in , 
purchasing power reflecting an increasing share of 
disposable income being used to pay for food and 
energy items. The curtailment of spending was 
especially severe on purchases of consumer dur­
able goods, particularly domestic automobiles. 
During the second quarter, auto sales fell to an 
annual rate of 5.5 million units, the lowest level in 
20 years. Reflecting the decline in housing acti­
vity, spending on furniture and other major 
household durable good items also declined. 

Although spending for these items improved 
considerably as the economy began to recover, 
total consumer installment credit outstanding 
showed very li.ttle growth during the year. Total 

} consumer installment credit outstanding increas­
ed by just $1.4 billion or one half of one percent in 
1980, the slowest increase in years . By com­
parison, the gain in 1979 was $38.4 billion or 
14.0% . 

The sul;lstantial falloff in consumer credit is in­
dicative of the decline in lending by financial in­
stitutions for credit generating goods such as auto­
mobiles, furniture and other household items. As 
Table 1 shows, two of the Nation's major consu­
mer lenders actually experienced declines in con­
sumer credit outstanding during the year. Com­
mercial banks and credit unions each declined by 
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Table 2.-Status of Federal Credit Union Charters, 
December 31, 1980 

Date and Activity 

As of December 31, 1979: 

Number 
of 

charters 

Total charters issued since June 26, 1934 ....................................... . 23,564 
-10,564 

13,000 
Total charters canceled since 1934 . ........ ......... ....... ... .. . . ........... .. . 
Total charters outstanding ................................................... . 

Held by inactive credit unions 1 
••• • ••••• ••• ••••• •••• • •••••••••••••••• ••••••• 262 

12,738 Held by operating credit unions ........................................... . 

During 1980: 
Charters issued . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 170 

368 Charters canceled .......................................................... . 

Net change . ... . ...... ... . .... ... ......... . ... ...... ....... ..... ... . .. . - 198 
As of December 31, 1980: 

Total charters outstanding ................................................... . 12,802 

362 
12,440 

Held by inactive credit unions1 •• ••••••••••• •••• .• • •••• • •.•••• • ••••••••••••• 

Held by operating credit unions ..... . . ........... .... ................. . ... . 

'Consists of Federal credit unions in the process of liquidation and those chartered but not yet operating. 

about 5% in 1980. Although this is a drastic 
change for these institutions, credit union lending 
actually began to slow down considerably during 
the previous year when the statutory maximum 
interest rate became binding and precluded these 
institutions from economically making loans. 

In constrast, finance companies increased 
12.4% in 1980 after growing by 25.8% in 1979. 
Since finance companies were the least constrain­
ed by arbitrary or market conditions during 1980 
and since many credit union and commercial 
bank borrowers went to finance companies, they 
exhibited the fastest rate of growth of the major 
lenders again in 1980 (Chart 3). As a result, 
finance companies increased their proportionate 
share of consumer installment credit outstanding 
while commercial banks and credit unions declin­
ed relative to the total (Table 1 ). For example, 
during 1980 finance companies increased their 
share from 21.9% to 24.5% of the total, while 
commercial banks declined from 49.4% to 46. 5% 
and credit unions dropped to 14% from 14.9% a 
year earlier. · 

FEDERAL CREDIT UNION OPERATIONS 

The number of operating Federal credit unions 
declined by 298 during 1980 (Table 2). This was 
the largest decline since 1971 when the number 
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operating declined by 260. The 12,440 Federal 
credit unions in operation at yearend 1980 was 
the lowest since 1967. Federal credit union mem­
bership, on the other hand, has increased appre­
ciably since 1971, growing by more than a million 
persons per year for nine consecutive years . The 
increase of 8. 2% during 1980 was one of the 
fastest increases in recent years and brought total 
membership to about 26.8 million at yearend. 

Federal credit unions serving each of the major 
type of membership groups declined slightly while 
membership in all three categories increased. The 
gain in membership ranged from 2.6 % for asso­
ciational groups to 15.7% for residential groups 
(Table 3). 

The number of new Federal credit union char­
ters issued in 1980 declined sharply to 170, the 
smallest number issued since 1946. At the same 
time, the number of charter cancellations increas­
ed to 368, one of the largest in recent years. As a 
result there was a net loss of 198 outstanding 
charters for the year. 

The unfavorable trends in savings of the past 
few years continued early in 1980 and made the 
year an extremely challenging one for Federal 
credit unions. A continuation of persistent infla­
tion, very volatile and record high interest rates, 
and a second quarter recession combined to place 
earnings and liquidity pressures on many Federal 



Table 3.-Number of Operating Federal Credit Unions and Membership, 
by Type of Membership, 1979 and 1980 

Number in operation Membership 

Percent Percent 
Type of membership 1980 1979 change 1980 1979 change 

All types ..................... 12,440 12,738 -2.3 26,829,422 24,789,647 8.2 

Associational ••••••• 0 •••••• • •• 1,918 1,968 -2.5 1,789,170 1,743,055 2.6 
Occupational .......... ' ...... . 9,991 10,229 -2.3 23,857,023 22,024,307 8.3 
Residential • ••• 0 ••••••• ••• ••• •• 531 

credit unions. Savings outflows occurred after the 
December and March dividend periods as a result 
of stong competition from institutions not covered 
by deposit rate limitations and caused a depressed 
rate of savings growth for the first part of the year. 

From January to April, Federal credit union 
savings grew at an annual rate of less than 1. 3% . 
However, the second quarter recession brought 
on a sharp drop in credit demands which caused 
interest rates to fall rapidly. With the decline in 
interest rates, growth in credit union savings re­
bounded sharply and accelerated to annual rates 
as high as 50% during June and July. Although 
these high rates of growth were not sustained for 
the rest of the year, credit union savings grew 
substantially faster in 1980 than in the preceding 
year (Table 4). Total savings expanded by $4.4 
billion, more than twice as large as the $2 billion 
gain recorded during 1979. 

Growth in credit union assets also reflected sub­
stantial improvement over 1979's performance. 
Since the increase in savings and liquidity allowed 
some credit unions to reduce their indebtedness, 
asset growth was somewhat slower than the 
growth in savings. Nevertheless, the 9.9% growth 
rate in assets was twice as fast as the 4. 9% growth 
recorded in 1979. As of December 31 , 1980, total 
assets of Federal credit unions amounted to more 
than $40 billion (Table 4). 

Despite an improvement in asset and savings 
growth during the year, credit union lending con­
tinued to show little activity. Although Federal 
credit unions had an ample supply of loanable 
funds, loan demand remained low for almost the 
entire year. As a result, in 1980 Federal credit 
union loans outstanding declined by some $2.2 
billion or 7. 7% . 

The trends in savings and loans outstanding at 
Federal credit unions over the past several years 

541 -1.8 1,183,229 1,022,285 15.7 

Chart 4.-Change in Loans Outstanding and 
Members' Savings in Federal Credit Unions, 

1971·1980. 
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are depicted in Charts 4 and 5. As Chart 4 shows, 
after f'our years ( 197 5-78) of relatively rapid 
growth in both loans and savings an abrupt 
change occurred in 1979. This was followed by 
1980 developments which saw Federal credit 
unions savings increase substantially while loans 
declined. As may be seen from Chart 5, trends in 
savmgs and loans began to diverge after mid­
year. 
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Chart 5.-Loans Outstanding and Members' 
Savings at Federal Credit Unions, Monthly, 

1979 and 1980. 
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Almost 89% of the members of Federal credit 
unions are members of credit unions with occupa­
tional fields of membership such as manufactur­
ing, Government, education, etc. Manufacturing 
and Government, for example, accounted for 
62% of the membership in~ all Federal credit 
unwns. 

A little less than 7% (6. 7%) of Federal credit 
union members are members of credit unions 
whose common bond is associational (labor 
unions, churches, fraternal and professional) 
while 4.4% of all members are in Federal credit 
unions with residential fields of membership. 
Residential credit unions have increased their 
membership faster than the other major type of 
membership groups in recent years. This reflects 
the larger average membership of these credit 
unions and the general increase in the number of 
residential type charters issued. 

BALANCE SHEET DEVELOPMENTS 

For the second year in a row, Federal credit 
unions adjusted their balance sheets in response 
to extremely turbulent financial conditions. As a 
result of a decline in loans outstanding arid a sub­
stantial gain in savings, credit unions increased 
their liquid investments and reduced notes pay­
able by a substantial 52.9% (Table 4). These 
trends are depicted by the large decline in the 
loan-to-share ratio over the year from 89. 7% at 
yearend 1979 to 72.7% at yearend 1980. This is 
the lowest loan-to-share ratio for Federal credit 
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unions in nearly 30 years. Conversely, liquidity of 
Federal credit unions improved considerably in 
1980 as reflected by the rapid buildup in invest­
ments although some credit unions experienced li­
quidity pressures early in the year when interest 
rates were at record levels and savings outflows 
occurred. 

LENDING ACTIVITY 

Federal credit union lending activity slowed 
considerably in 1980. During the year, Federal 
credit unions made nearly 14.4 million loans 
totaling $17. 7 billion compared to 11.4 million 
loans amounting to $23.2 billion in 1979 and 12.8 
million loans for $26.8 billion in 1978. The aver­
age size loan made also declined during the year 
to $1,231 down significantly from $2,041 in 1979. 

Although the amount of loans made was almost 
25% smaller than the amount loaned during the 
previous year, Federal credit unions made about 
26% more loans to their members in 1980. This 
may reflect the general change in lending policy 
during the year and the fact that many Federal 
credit unions made smaller, shorter-term emer­
gepcy type loans to assist their members to cope 
with inflation, recession and possible unemploy­
ment. 

The significant slowdown in credit union lend­
ing in 1979 and early 1980 was directly attribu­
table in large part to a binding interest rate ceil­
ing. By law, Federal credit unions are restricted 
by the Federal Credit Union Act as to the max­
imum interest rate that can be charged to 
members. Since the enactment of the Act in 1934 
up to March 31, 1980, the maximum rate had 
been 1% per month (12% APR) on the unpaid 
balance inclusive of all charges incidental to mak­
ing the loan. This has been a traditional hallmark 
of Federal credit unions (and many State credit 
unions) that a credit union member could obtain 
a loan at a reasonable rate. While this has 
generally been a very definite advantage to 
Federal credit unions over the years, the max­
imum 1 % rate constraint precluded many credit 
unions from granting loans to members during 
1979 and early 1980. 

During this period, interest rates and financial 
markets were impacted by serious inflation and 
national policy designed to curb inflation. Market 
interest rates rose to unprecedented levels forcing 

• 



Table 4-Federal Credit Union Operations, 1980 
(Amounts in millions) 

Item 

Number of operating FCUs ..................... . 
Number of members ................. . ....... . . 

Total assets/liabilities & equity ..... . ......... . 
Loans to members 1 •• • ••••• • •• • • ••• •••• • • • ••• ••• 

Cash ......... . ... . ........... . ............. . 
Total investments . .. . . . . . ................. . ... . 

U.S. Government obligations ... . . . . ........ . . 
Federal agency securities ........... . ........ . 
Savings in other financial institutions2 • ••• •• • ••• • 

Shares/deposits in other CUs3 ...•......•...•.. 

Common trust investments . . ............... . 
Other investments4 • ••• ••• •• •••••• •• •• • ••••• 

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . 

Notes payable . ......... . ................ . . . . . . 
Accounts payable & other liabilities5 

••• • ••••••• .• •• 

Savings . . ....... .. ... ... .. ... . ... ......... . . . 
Regular reserves . . . ... .. ......... . . . . . . ... .... . 
Other reserves8 • • • • • • • • • • • • . • • • . • • . • • • • • • • • • • •• 

Undivided earnings . . ........ . ....... . . . ...... . 

December 31, 1980 

Number 
or 

amount 

12,440 
26,829,422 

$40,092 
26,350 

684 
11,997 

504 
2,579 
4,543 
3,258 

954 
159 

1,061 

836 
786 

36,263 
1,132 

359 
:t 

715 . 

Percentage 
distribution 

100.0 
65.7 

1.7 
29.9 

1.3 
6.4 

11 .3 
8.1 
2.4 
.4 

2.7 

2.1 
2.0 

90.4 
2.8 

.9 
1.8 

Change during 1980 

Number 
or 

amount 

-298 
2,039,775 

$3,624 
-2,197 

83 
5,559 

145 
86 

3,075 
2,017 

211 
25 

179 

- 940 
-2 

4,432 
16 
36 
82 

Percent 

- 2.3 
8.2 

9.9 
- 7.7 
13.8 
86.3 
40.4 

3.4 
209.5 
162.5 
28.4 
18.7 
20.3 

- 52.9 
-.3 
13.9 
1.4 

11.1 
13.0 

'Represents loans to members, plus other loans, minus allowance for loan losses. 
•Represents time and savings accounts in other financial institutions. 
' Includes capital stock of the Central Liquidity Facility. 
•Represents loans to other credit unions and investments in credit union service corporations and allowance for losses on investments. 
'Includes yearend dividends payable. 
'Reserve for contingencies and special reserves for losses. 

financial institutions to pay extremely high rates 
for savings. Since Federal credit unions were 
restricted by the maximum interest rate ceiling, as 
other rates rose close to or above the ceiling they 
could not efficiently make loans to members. 
Consequently, despite member demand for loans, 
Federal credit unions were forced to curtail lend­
ing to avoid incurring operating losses. Instead 
members' savings were diverted into short-term 
investments in order to match the costs that had to 
be paid to retain or attract savings capital. 

Federal credit unions gained relief from the in­
terest rate ceiling in March 1980, when the Depo­
sitory Institutions Deregulation and Monetary 
Control Act was passed. This legislation raised 
the maximum rate to 15% and authorized the 
National Credit Union Administration Board to 
raise the ceiling for a period not to exceed 18 
months given certain conditions. 

Despite this new flexibility, and an ample sup-

ply of loanable funds, weak credit union lending 
activity slowed further as the economy showed 
signs of weakness and began to slow down. In ad­
dition, the President invoked the powers granted 
to him under the Credit Control Act of 1969 to 
authorize the Board of Governors of the Federal 
Reserve to impose restraints on the growth of 
credit. 

Accordingly, the Federal Reserve instituted an 
extensive Credit Restraint Program on March 14. 
The controls were aimed at limiting the growth of 
overall bank lending and of unsecured consumer 
credit by all types of lenders including credit 
unions. Consumer credit lenders were required to 
maintain noninterest bearing deposits equal to 
15% of any increase in covered credit with the 
Federal Reserve. Secured consumer loans such as 
home improvement, automobile loans and other 
consumer durable loans were excluded. 

This program and a weakening economy fur-
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ther depressed loan demand. Consequently, loans 
outstanding declined considerably for the first six 
months of the year. Despite improved economic 
activity and the suspension of the Credit Restraint 
Program after midyear, credit union loans out­
standing did not pickup appreciably until the 
beginning of the fourth quarter. However, as in­
terest rates returned to the very high rates reached 
earlier in the year, credit union lending declined 
again. This caused the NCUA Board to raise the 
loan rate ceiling to 21 % so the credit unions could 
remain competitive and at the same time, help 
relieve earnings pressures. 

Although the considerable slowdown in credit 
union lending of the last few years has had a' sub­
stantial impact on the proportion of total con­
sumer installment credit outstanding held by 
credit unions, the type of loans granted has not 
changed significantly over this period. For exam­
ple, as may be seen from Table 5, more than 92% 
of all credit union loans are consumer type loans. 
Loans to purchase new and used automobiles ac­
counted for nearly half of all consumer install­
ment loans outstanding at credit unions. Auto 
loans were relatively less important at the end of 
1980 than they were several years earlier, pro­
bably reflecting in part the decline in auto sales. 

Delinquent Loan Rates 
After remaining relatively stable in recent 

years, delinquency rates at Federal credit unions 
increased substantially in 1979 and 1980. Deter-

iorating economic conditions caused heavy unern. 
ployment in durable goods and other manufactur. 
ing industries. Since many credit unions are affi. 
liated with these and other affected industries, 
delinquency rates rose to their highest levels in 
many years. As of December 31, 1980, 4.5% of 
the number and 3.3% of the amount ofloans out­
standing at Federal credit unions were delinquent 
two months or more (Table 6). This represents a 
substantial increase over the prior year when 
4.1% of the number and 2. 7% of the amount of 
loans were delinquent. 

As may be seen from Table 6, delinquency is 
much more of a problem at small credit unions 
than at large credit unions. In terms of amount, 
12.3% of the outstanding loans of Federal credit 
unions with assets of less than $50,000 were delin­
quent two months or more as of December 31, 
1980. The delinquency rate drops rapidly as the 
size of the credit union increases. 

Although delinquency rates are much lower at 
large credit unions, the amount of delinquent 
loans at large credit unions has been increasing 
faster than at the smaller credit unions. Since 
1978, t.):le delinquency rate for credit unions in the 
largest asset size category ($100,000,000 or more) 
has increased 67%, while for the smallest credit 
unions (less than $50,000), the delinquency rate 
has increased only 27%. As has been the case in 
recent years, a little less than half of the amount of 
delinquent loans were six months or more over­
due. 

Table 5.-Selected Data Pertaining to Credit Union Loans Outstanding, 1975 to 1980 
(Amounts in millions) 

Year 

1975 ... 
1976 ... 
1977 ... 
19781 ... 
19791 ... 
1980 ... 
'Revised. 
•Preliminary. 

Total loans 
outstanding at 
credit unions 

$28,168 
34,310 
41,845 
50,269 
52,224 
47,7742 

Total consumer credit 
outstanding held by 

credit unions 

Percent of total 
Amount credit union 

loans 

$25,666 91.1 
31,169 90.8 
37,605 89.9 
44,334 88.2 
46,517 89.1 
44,041 92.2 

Type of credit 

Automobile 

Percent of total 
Amount consumer credit Amount 

outstanding 

$12,741 49.6 $12,925 
15,238 48.9 15,931 
18,099 48.1 19,506 
21,200 47.8 23,134 
22,244 47.8 24,273 
21,060 47.8 22,981 

Source: Board of Governors of the Federal Reserve System and NCUA. 
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Other 

Percent of total 
consumer credit 

outstanding 

50.4 
51 .1 
51.9 
52.2 
52.2 
52.2 



INVESTMENTS 

Investments of Federal credit unions increased 
at a record pa'ce in 1980. As a result of the decline 
in loans outstanding, coupled with the near 
record increase in savings, total investments ex­
panded by 86.3% ($5,559 million) and amounted 
to almost $12 billion on December 31, 1980 
(Table 4) . 

The trends of the past two years have caused 
Federal credit unions to increase their invest­
ments substantially and also to change the types 
of investments held. Since yearend 1978, total in­
vestments increased by $6.2 billion. Most of this 
amount, $5.9 billion or 95%, has been invested in 
very liquid and short-term investments such as 
savings in other financial institutions and other 
credit unions , mainly Federal corporate central 
credit unions . 

As Table 7 shows, total investment accounted 
for nearly 30% of total assets as yearend 1980 
compared to 16.7% at yearend 1978. Nearly two­
thirds of total investments are comprised of sav­
ings in other financial institutions and credit 
unions (Chart 6). These highly liquid investments 
increased more than four times in just two years. 

SAVINGS CAPITAL 

Since 1970 when Federal share msurance 
legislation was enacted, Federal credit union sav­
ings have grown at a rapid pace. Much of this 
growth can be attributed to Federal share in­
surance which stimulated an increase in the 
number oflarge accounts held in credit unions. At 
the end of 1970, for example, the total amount of 
shares held in accounts larger than $5,000 was 
$2.1 billion. At yearend 1977, the amount of 
shares held in large accounts had grown to $14.5 
billion. As a result of this growth, the composition 
of Federal credit union share accounts larger than 
$5,000 had changed dramatically . The proportion 
of total shares held in large accounts doubled from 
27.9% in 1970 to 56.3% at yearend 1977 . This 
distribution was even more pronounced at large 
Federal credit unions . For example, more than 
three-fifths (62.3%) of total savings was held by 
only 8 % of the number of members of credit 
unions with assets of $5 million or more . 

Chart 6.-lnvestments of Federal Credit Unions 
1971·1980. 

BILLIONS 
OF DOLLARS 

12 r---------------------------------~-, 

10~-------------------------

8 

6 

OTHER 
INVESTMENTS' 

TOTAL 
INVESTMENTS 

4t--------

1972 1974 1976 1978 1980 

1 Includes shares, deposits, and certificates in other 
crelm unions, loans to other credit unions and other 
investments. 

2 Includes Federal Agency Securities and Common 
Trust Investments. 

3 Represents savings and loan association shares 
and beginning in 1978, savings in commercial and 
mutual savings banks. 

As a result of this significant change in the 
structure of savings accounts, Federal credit 
unions were no longer insulated from the im­
mediate and direct affects of competition. Since 
these large accounts tend to be more interest sen­
sitive, the operations of larger Federal credit 
unions have become susceptible to drastic 
movements of funds and resultant liquidity 
pressures during periods of high interest rates. 
During 1978, high market interest rates and the 
introduction of the money market certificate 
(MMC) had an immediate adverse affect on 
credit union savings. Because most credit unions 
did not elect to offer competitive share certificates 
to their members in 1978, they experienced a 
substantial slowdown in saving growth. 

Because the financial conditions that existed in 
1978 worsened in 1979 and led to record high in­
terest rates, credit union operations continued to 
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Table 6. - Delinquency Rates in Federal Credit Unions, 
by Asset Size, December 31 , 1980 

Loans delinquent 

2 to less than 6 to less than 
Total 6 months 12 months 

Asset size Number Amount Number Amount Number Amount 

(thousands) of of of of of of 
loans loans loans loans loans loans 

Total . ....... . 4.5 3.3 2.1 1.7 1.2 .8 

Less than $50 . . .. . 14.7 12.3 5.6 5.0 3.6 3.2 
$50-$99.9 • • • • 0 0. 0 11 .4 9.0 4.2 3.5 3.1 2.5 
$1 00-$249.9 • 0 0 0 • • 8.4 6.2 3.0 2.5 2.2 1.6 
$250-$499.9 •••• • 0 7.4 5.6 2.9 2.4 2.0 1.5 
$500-$999.9 • • • • 0 0 6.3 4.6 2.6 2.1 1.7 1.2 
$1,000-$1,999.9 ... . 5.9 4.5 2.7 2.2 1.5 1.1 
$2,000-$4,999.9 ... . 5.4 4.3 2.7 2.3 1.4 1.1 
$5,000-$9,999.9 .... 4.9 3.9 2.5 2.1 1.3 1.0 
$10,000-$19,999.9 .. 4.1 3.3 2.1 1.8 1.1 .8 
$20,000-$49,999.9 . . 3.5 2.5 1.7 1.3 .9 .6 
$50,000-$99,999.9 .. 3.0 2.0 1.5 1.1 .9 .5 
$100,000 or more .. 2.4 2.5 1.2 1.4 .7 .4 

Note: Represents number and amount of delinquent loans as a percentage of total loans outstanding. 

Table 7.-lnvestments of Federal Credit Unions, 
December 31 , 1978, 1979 anq 1980 

(Amounts in millions) 

1980 1979 

Type of investment Amount Percent Amount Percent 
distribution distribution 

Total •••• • 0 • • • • • • •• • 0 • • • 0 $11 ,997 100.0 $6,438 100.0 

U.S Government obligations ... . . 504 4 .2 359 5.6 
Federal agency securities . . . . . .. . 2,579 21.5 2,493 38.7 
Common trust investments ...... 954 7.9 743 11.5 
Savings in other Financial lnstitu 
tions1 

0 0 • • 0 0 0 • • 0. 0 0 •• 0 •• • •••• 4,543 37.9 1,468 22.8 
Shares/deposits in other CUs .. .. . 3,258 27.2 1,241 19.3 
Other investments2 

• • • • • • ••• • • •• 159 1.3 134 2.1 

Percent Percent Percent Percent 

of total change from of total change from 

assets preceding assets preceding 
year year 

Total ••••••• • 0 0 •• 0 •• ••••• 29.9 86.3 17.7 11.0 

U.S. Government obligations . ... . 1.3 40.4 1.0 - 4.8 
Federal agency securities . ... . .. . 6.4 3.4 6.8 -9.7 
Common trust investments ...... 2.4 28.4 2.0 34.6 
Savings in other Financial lnstitu 
tions1 

••• •• •••••• • • • • •• • 0 •• 0 0 11.3 209.5 4.0 17.3 
Shares/deposits in other CUs . . . .. 8.1 162.5 3.4 96.4 
Other investments2 

• • ••• • •• ••• • • .4 18.7 .4 - 40.4 

'Investments in commercial banks, mutual savings banks and savings and loan associations. 

12 months 
or more 

Number Amount 
of of 

loans loans 

1.2 .8 

5.5 4.1 
4.2 ·3.0 
3.3 2.1 
2.5 1.7 
2.1 1.3 
1.7 1.1 
1.3 1.0 
1.1 .8 
.9 .7 
.8 .5 
.7 .4 
.6 .6 

1978 

Amount Percent 
distribution 

$5,798 100.0 

377 6.5 
2,761 47.6 

552 9.5 

1,251 21 .6 
632 10.9 
225 3.9 

Percent Percent 

of total change from 

assets preceding 
year 

16.7 - 1.8 

1.1 - 18.7 
7.9 9.7 
1.6 -26.7 

3.6 - 14.3 
1.8 17.9 
.6 27.7 

2Loans to other credit unions, investments in credit union service corporations and allowance for losses on investments. 
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be disrupted by severe outflows of savings andre­
sultant liquidity pressures. These conditions forc­
ed credit unions to become aggressive competitors 
for their own members' savings by issuing both 
regular and money market certificates. The use of 
these instruments expanded rapidly and by year­
end 1979, more than $4.2 billion or 13.2% of total 
savings . was held in these accounts. Of this 
amount, about two-thirds or $2.8 billion was held 
in MMCs. In contrast, a little more than $800 
million or 2. 7% of total savings was held in share 
certificates at yearend 1978, and just $80 million 
was in MMCs. 

Despite the aggressive use of share certificates, 
credit unions experienced substantial periodic 
outflows of savings in 1979. Although credit 
unions were able to compete with other financial 
institutions with regard to savings instruments, 
they were at a distinct disadvantage (as were other 
financial institutions) when competing with 
money market mutual funds which were able to 
pay substantially higher rates to their investors. 
The effects of this competition caused substantial 
outflows of very large accounts in 1979. Conse­
quently, the proportion of total savings held in the 
largest accounts declined for the first time since 
1970. Accounts larger than $5,000 accounted for 
54.5% of total savings at yearend 1979, down 
from 57.2% of total savings held in these accounts 
at yearend 1978: At the other end ofthe size scale, 
the amount held in accounts smaller than $2,000 
increased more than 1 7% during the year and 
comprised 21.9% of total savings at yearend. 
· Although credit union savings flows were ad­
versely affected early in 1980 by very high and 
volatile interest rates, the decline in rates that oc­
curred by mid-year stimulated credit union sav­
ings growth. In addition, more and more credit 
unions offered various types of share certificates 
to members. As the following data show, total 
share certificates outstanding at Federal credit 
unions at yearend 1980 comprised 24.4% of total 
savings, nearly double the proportion held at the 
end of the previous year. At the end of 1980, more 

th;-n-$8.8 billion was held in share certificates and 

Type of savings account 1980 1979 1978 

Total savings ............... 100.0 100.0 1 00.0 
Regular shares . . . . . . . . . . . . 75.6 86.8 97.3 
Share certificates, total . . . . . 24.4 13.2 2.7 

Money market certificates . 1 5.1 8.8 2.4 
Other ....... 0 • 0 • • • • • • • 9.3 4°4 .3 

$5 .5 billion or nearly 62% was in money market 
certificates. 

Consequently credit unions were much more 
successful in retaining and attracting savings 
capital during the year. Reflecting the use of typi­
cally larger denomination share certificates, total 
savings held in large accounts rose rapidly in 1980 
after a decline in 1979. As Table 8 shows, total 
savings held in accounts larger than $5,000 com­
prised 55.5% of total savings, up from 54.5% at 
yearend 1979. 

The ·maximum amount of share insurance 
coverage was increased from $20,000 to $40,000 
per account in 1974. This coverage was increased 
to $100,000 per account in 1980. As of December 
31, 1980, total savings held in accounts $100,000 
or larger amounted to $131.8 million or slightly 
less than one-half of one percent of total Federal 
credit union savings. As a result of this increase in 
insurance coverage, only about $44 million of 
total savings at Federal credit unions was not 
federally-insured at yearend. 

LIQUIDITY 
:JI 

Liquid assets are assets that can readily be con­
verted into cash on short notice with very little 
risk of loss. A certain irreducible amount of liquid 
assets-represented by till cash and the credit 
union's checking account at its local bank-are 
needed for day-to-day operations. Other "near 
cash'' liquid assets consist of shares and deposits 
in other financial institutions, other credit unions 
and in short-term U.S. Government securities, 
holdings of which are needed to meet seasonal de­
mands, an unexpected upturn in loan demand, or 
the withdrawal of large savings accounts. 

The availability of an adequate stock of liquidi­
ty has fluctuated widely over the past several 
years. Up until 1978, although declining, liquidi­
ty has been generally adequate to meet the day-to­
day and longer term needs of most credit unions. 
During 1978, however, Federal credit unions ex­
perienced severe liquidity pressures resulting 
from strong loan demand coupled with a slow­
down in the rate of consumer savings and sub­
stantial outflows of savings. These conditions con­
tinued until the first quarter of 1979, when credit 
unions suffered large share outlfows in January 
and April. However, during the second quarter 
the savings outflows and the rapidly rising cost of 
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Table 8.- Number and Amount of Savings Accounts in Federal Credit Unions, 
by Size of Account, December 31, 1980 

Savings accounts as of Dec. 31 , 1980 Change during 1980 -

Percentage 
distribution 

Size of savings Number Amount of Average Number Amount Amount of 

accounts of savings per of of savings Percent 
accounts (in thousands) account accounts savings (in thousands) 

Total . . . .. .... 26,808,878 $33,934,501 $1,266 100.0 100.0 $3,051,972 9.9 

$2,000 or less .... . 22,676,756 7,527,536 332 84.6 22.2 760,486 11.2 
$2,000.01 to $5,000 . 2,458,381 7,570,199 3,079 9.2 22.3 303,145 4.2 
$5,000.01 to $10,000 1,007,141 7,323,178 7,271 3.7 21.6 644,568 9.7 
$10,000.01 to $20,000 528,209 7,118,934 13,477 2.0 21.0 952,994 15.4 
$20,000.01 to $40,000 117,804 3,185,869 27,044 .4 9.4 54,968 1.8 
$40,000.01 to$99,999 19,709 1,076,938 54,642 .1 3.1 301,658 38.9 
$100,000 or more .. 878 131,846 150,166 (1) .4 34,127 34.9 

'Less than .05. 
Note: Data excludes accounts held at Corporate Central Federal credit unions. 

funds forced more and more credit unions to cur­
tail lending. Consequently, lending continued to 
decline for the rest of the year. In order to more 
evenly balance the cost of funds with income, 
credit unions substantially increased their short­
term investments . As a result of this activity, 
loan-to-share ratios declined despite slow savings 
growth and large outflows. At the same time, li­
quidity ratios improved as outside borrowings 
were reduced and short-term, more liquid invest­
ments were increased. 

Late in 1979, renewed liquidity pressures oc­
curred especially as the rise in short-term interest 
rates accelerated. This trend continued until the 
first quarter of 1980. Although loan demand was 
not a factor affecting liquidity over this period, the 
extremely volatile and upward spiraling interest 
rates placed severe liquidity strains on many 
credit unions. These pressures abated almost as 
abruptly as they began when low loan demand 
slowed further and savings growth began to pick­
up. Consequently, for the most part, credit union 
liquidity was not threatened again until late in the 
year. 

After declining for several years the liquid asset 
ratio, defined as the sum of U.S. Government 
obligations (including Federal agency securities), 
common trust investments and shares , deposits 
and certificates in other credit unions and savings 
and loan associations as a percentage of the sum 
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Chart 7.-Liquid Asset Ratio of Federal 
Credit Unions by Asset Size, December 31, 
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NOTE: Liquid asset ratio, 1971·77, represents the sum of 
U.S. Government obligations (including Federal Agency 
Securities), common trust investments, shares and 
deposits in other credit unions, and savings and loan 
association shares as a percentage of the sum of notes 
and accounts payable, other liabilities, and share ac­
counts larger than $5,000. For 1978 through 1980, the 
liquid asset part of the formula includes time and savings 
deposits in ali financial institutions. 



of notes and accounts payable and other liabili­
ties, and the amount of savings held in accounts 
larger than $5,000 increased in 1979 and 1980 for 
each asset size group shown in Chart 7. The in­
crease resulted from a fairly large decline in notes 
payable and only a moderate increase in the 
amount of savings held in large accounts in rela­
tion to a moderate to large gain in investments. 

SOURCES AND USES OF FUNDS 

Developments during 1980 resulted in some 
significant shifts in the relative importance of the 
major sources and uses of Federal credit union 
funds. Reflecting the relatively rapid growth in 
members ' savings, coupled with a moderate in­
crease in reserves and retained earnings and a 
substantial decline in notes payable during the 
year, members' savings provided the largest 
proportion of total funds in almost thirty years . 

As of December 31 , 1980, 90.4% of total credit 
union funds were comprised of members' savings, 
up 3.1 percentage points from the preceding year-

end (Table 9) . At the same time, other sources of 
funds declined relative to the total . For example, 
reserves and undivided earnings and other 
sources declined slightly while borrowed funds 
dropped sharply relative to the total. After 
reaching a peak of 6 .8% at yearend 1978, notes 
payable declined nearly 5 percentage points over 
the 1978-80 period. This decline was the result of 
improved industry liquidity and the less frequent 
use of certificates of indebtedness . 

Credit union loans outstanding, the main use of 
funds, comprised 65.7% of total funds at yearend 
1980, down substantially from the previous year 
(Table 9). This shift reflects the considerable 
slowdown in credit union loans to members dur­
ing the year. Not since 1951 have loans been less 
important as a use of credit union funds. Loans to 
other credit unions were also less important as a 
use of funds in 1980 mainly reflecting improved 
liquidity. 

Since loans outstanding were declining the 
credit unions placed their excess funds in liquid 
assets, mainly to obtain liquidity and take advan-

Table 9.-Distribution of Sources and Uses of Funds in 
Federal Credit Unions, 1970, 1979, and 1980 

Item 1970 

Sources, total • ••• 0 0 •• • •• • 0 ••••• 0 • • 0 0 ••••• 100.0 

Members' savings ..................... 86.1 
Reserves and undivided earnings . . ...... . 10.3 
Notes payable •• 0 ••• 0 •• 0. 0 •• 0 ••••••••• 2.6 

Certificates of indebtedness .... . .... .7 
Other 0. 0 0 0 •••••••• 0 •• 0 ••• 0 ••• 0 •• 1.9 

Other sources • •• 0. 0 •• 0. 0 •• 0 •• 0 •• 0 0 • •• 1.0 

Uses, total • 0 ••• 0 ••• 0 •••••••• 0. 0 ••• 0. 0 0 0 •• 100.0 

Cash ................. . .............. 5.1 
Loans to-

Members •••••• 0 •• 0 ••••• 0 ••• 0 • • 0 . 78.7 
Other credit unions .............. . .. 1.2 

Liquid assets, total .............. . ... .. . 13.7 

U.S. Government obligations2 
•••••••• 10.2 

Shares/deposits at S&Ls and Banks3 ••. 2.6 
Shares/deposits in other CUs4 •••••••• .9 
Other investments5 

• • ••• • 0 0 • • 0 •• 0 0 0 
(8) 

Other uses ...... .. . . ......... . ....... 1.3 
1Less than .05. 
21ncludes Federal Agency Securities and Common Trust Investments. 
•Includes only Savings and Loan Association shares for 1970. 
•Includes deposits at Corporate Centrals. 
'Includes deposits at the CLF for 1979 and 1980. 
•separate data not available: included in cash. 

" 

1979 

100.0 

87.3 
5.6 
4.9 

1.9 
3.0 
2.2 

100.0 

1.6 

78.3 
.2 

17.5 

9.9 
4.0 
3.4 

.2 
2.4 

Change during period 

1980 1970-80 1979-80 

100.0 - -
90.4 4.3 3.1 
5.5 -4.8 -.1 
2.1 - .5 -2.8 

.8 .1 -1.1 
1.3 -.6 -1.7 
2.0 1.0 -.2 

100.0 - -

1.7 -3.4 .1 
f 

65.7 -13.0 -12.6 
(1) -1.2 -.2 

30.0 -16.2 12.5 

10.1 -.1 .2 
11.3 8.7 7.3 

7.9 7.0 4.5 
.7 (8) .5 

2.6 1.3 .2 

13 



tage of the high market rates being paid on short­
term investments. This practice caused the im­
portance of liquid assets as a use of funds to in­
crease dramatically from 17.5% in 1979 to 30% 
at the end of 1980. Most of the gain occurred in 
shares/deposits in other financial institutions and 
credit unions, mainly Federal Corporate Cen­
trals. These investments increased their relative 
importance by more than 50% in 1980 to 19.2% 
from 7. 4% of the total in 1979. 

RESERVES 

Federal credit unions are required by law to set 
aside a specific minimum percentage of gross in­
come as a regular reserve to protect against losses 
on loans as determined by the ratio of regular 
reserves to "risk assets." In addition to the 
regular reserve, special reserves may be required 
by regulation or when determined by the Board to 
be necessary to protect the interests of the 
members. 

The Board also has the authority to temporarily 
waive the regular reserve transfer requirement if 
conditions so warrant. During 1979, Federal 
credit unions were forced to cope with unprece­
dented earnings and liquidity pressures. Conse­
quently, on December 6, 1979, the NCUA Board 
waived the regular reserve transfer requirements 
for 1979 for all Federal credit unions. This action 
provided relief for many credit unions in 1979 by 
making available additional revenues that could 
be used to pay competitive dividends to their 
members. 

This relief was shortlived for many credit 
unions, however, as interest rates rose to record 
levels early in 1980, causing outflows of savings 
and renewed liquidity and earnings pressures. 
Consequently, the NCUA Board granted a re­
serve waiver for the first quarter of the year. 

With the increase in the loan interest rate ceil­
ing to 15% in March, earnings were expected to 
improve. However, weak credit union lending ac­
tivity slowed further after the commencement of 
the Credit Restraint Program causing a continua­
tion of poor earnings. Although there was some 
improvement in loans later in the year, earnings 
were affected again as inflationary expections 
returned and brought about a steep climb in in­
terest rates at yearend. In view of these develop-
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ments, the NCUA Board authorized a limited 
reserve waiver for all Federal credit unions that 
needed it. 

Although actual data are not available on the 
number of credit unions not making any or 
limited transfer to their statutory reserves during 
the year, the relatively small net increase in statu­
tory reserves indicates that most credit unions 
took advantage of the reserve waiver. As a result, 
the regular reserve increased by just $16 million 
or 1.4% during the year. As was the case in 1979, 
credit unions supplemented their statutory ac­
counts by allocating income to other reserve ac­
counts, such as contingency and special reserves 
for losses. These reserve accounts increased by 
11.1% during the year. Total reserves comprised 
3. 7% of total liabilities and equity of all Federal 
credit unions. 

In 1977, P.L. 95-22 revised the requirements 
governing the transfer of gross income to the 
regular reserve to take into account the size and 
period of operation of Federal credit unions. Basi­
cally, the reserve requirements for credit unions 
in operation less than four years and having assets 
of less than $500,000 was not changed. For all 
other credit unions, the reserve requirement bas­
ed on a percentage of "risk" assets was lowered 
from 10% to 6% . Risk assets consist principally 
of loans to members, excluding loans that are in­
sured under the Higher Education Act of 1965, 
loans insured under Title 1 of the National Hous­
ing Act, loans that are fully secured by members' 
savings and other guaranteed loans. The change 
in legislation was intended to provide relief to 
larger, well established credit unions without af­
fecting previous requirements for small credit 
unions which exhibit the highest delinquent loan 
and loss rates, and therefore, have the greatest 
need for reserves. 

The impact of the reserve reduction for large 
credit unions coupled with a rapid increase in 
loans outstanding in 1977 resulted in a decline in 
their reserve ratios. Since loans outstanding in­
creased at a rapid pace again in 1978, the regular 
reserve-to-loans and savings ratios declined fur­
ther. In view of the very slow rate of growth in 
loans outstanding and the small decline in regular 
reserves in 1979, the ratios of regular reserve to 
loans and savings showed only a slight decline 
from 4.0% and 3.8% respectively, to 3.9% and 
3. 5% . However, in 1980, because of the large 



Table 10.-Delinquent Loan, Regular Reserve-to-Loan and 
Regular Reserve-to-Savings Ratios in Federal Credit Unions, 

by Asset Size, December 31, 1979 and 1980 

1980 1979 

Ratios: Ratios: 

Reserve to: Reserve to: 

Asset Size Number of Delinquent Loans Savings Number of Delinquent Loans Savings 
(thousands) credit unions loan credit unions loan 

Total ......... 12,440 1.6 4.3 3.1 12,738 1.2 3.9 3.5 

Less than $50 ..... . 860 7.5 4.7 2.9 975 6.5 4.3 2.8 
$50-$99.9 ••••••• 0 919 5.6 4.6 3.6 1,019 4.8 4.0 3.3 
$1 00-$499.9 ...... 4,161 3.4 5.1 4.4 4,261 3.0 4.5 4.2 
$500-$1 ,999.9 ..... 3,592 2.4 4.7 4.1 3,665 1.9 .4.3 4.1 
$2,000-$9,999.9 .... 2,157 1.9 4.7 3.8 2,105 1.4 4.3 4.0 
$10,000 or more ... 751 1.2 4.0 2.7 713 .9 3.6 3.2 

Note: The delinquent loan ratio represents the amount of loans delinquent 6 months or more as a percentage of total loans outstanding, De­
cember 31. The reserve ratios represent regular reserves as a percentage of yearend outstanding loans, and as a percentage of savings. 

decline in loans outstanding, the reserve-to-loans 
ratio increased moderately to 4. 3%. In contrast, 
since members' savings increased much faster 
than total reserves, the reserve-to-savings ratio 
dropped to 3.1%. 

The pattern exhibited in the reserve-to-loans 
and reserve-to-savings ratios reflects other opera­
tional situations that were peculiar to different 
size credit unions. For example, the reserve-to­
savings ratio increased or remained the same at 
each size group below $2,000,000 (Table 10), 
while the ratio declined at credit unions larger 
than $2 million. This trend reflects the much 
faster growth in savings than in reserves for the 
larger credit unions. 

INCOME AND EXPENSES 

Total income of operating Federal credit unions 
amounted to a little more than $4 billion for 1980 
(Table 11 ). Although income increased by $401 
million or 11 % during the year, the gain was 
moderately less than the previous year's increase 
and substantially below the 1978 increase. The 
decline in lending activity over the past two years 
has had a considerable impact on income. To il­
lustrate, interest on loans declined by 1.8% in 
1980 after expanding 26% and 13.6% in 1978 
and 1979, respectively. 

As mentioned in an earlier section, Federal 
credit unions inc~eased their short-term invest­
ments substantially during 1980. As a result of 
this and:r·the decline in lending, investment in­
come amounted to almost a billion dollars for the 
year, a gain of $444 million or 81%. Nearly one­
fourth of total income (24.5%) came from invest­
ments compared to about one-sixth of the total in 
the previous year. 

Since earnings of many credit unions were af­
fected by rapidly rising costs of operations, mainly 
dividends and a declining loan volume, they were 
forced to curtail other expenses wherever possible. 
The substantial paydown of borrowed money 
during the year allowed many credit unions to 
reduce their expenses considerably. Others found 
it necessary to hold the line on such expenses as 
conventions, conferences and annual meeting ex­
penses. Some others even found it necessary to 
curtail some services such as providing free bor­
rowers' protection and/or life saving insurance to 
their members. Because of these actions, total ex­
penses rose by just 4. 8% in 1980, half as fast as 
income. As a result, total expenses declined in 
relation to total income, to 37.3% from 39.5% in 
1979. 

The largest single expense item of Federal 
credit unions in 1980 was employee compensa­
tion, which comprised 37.4% of total expenses. 
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Chart B.-Allocation of Total Income of 
Federal Credit Unions, 1980. 

TRANSFERS 
TO REGULAR 

RESERVES 

EXPENSES 
37.1% 

RETAINED 
INCOME 

DIVIDENDS 
58.7% 

Total: $4,068,655,000 

Reflecting the substantial decline in notes pay­
able, interest on borrowed money declined by 
34.5% and fell from the second largest expense 
item to the fourth largest, following office opera­
tions expense and members' insurance expense. 

Nearly three-fifths (58. 7%) of total income was 
returned to shareholders in the form of dividends 
on regular shares and certificates during 1980 
(Chart 8). This record high proportion of income 
paid in dividends reflects the substantial increase 
in the amount of total credit union savings that 
was held in the higher cost regular and money 
market share certificates. In addition, Federal 
credit union savings were much more stable for 
most of 1980 than in 1979 since interest rates 
declined considerably by mid-year and did not 
begin to escalate again until the latter part of the 
year. 

Total expenses absorbed a smaller proportion 
of total income in 1980. The decline in expenses, 
coupled with substantial reductions in the propor­
tion of income used for interest refunds or being 
retained by the credit unions made it possible for 
the large allocation to dividends. In addition, the 
limited reserve waiver allowed by the NCUA 
Board also helped many credit unions to pay com­
petitive dividends. The relatively high dividend 
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allocation reduced retained earnings of the credit 
unions to a net income of just $46 million in 1980, 
compared to an increase of $173 million in 1979 
or .11 % and . 4 7% of total assets. 

DIVIDENDS AND INTEREST REFUNDS 

Federal credit unions paid $2.4 billion in 
dividends to their shareholder members in 1980, 
23% more than the amount paid in 1979. The in­
crease in dividends in 1980 was substantially 
faster than the 13. 7% gain in the previous year, 
reflecting high market interest rates and the 
greater proportion of total savings that was com­
prised of share certificates. As previously noted, 
more than $8.8 billion was held in regular and 
money market certificates at yearend and $711 
million was paid in dividends on these instru­
ments. Almost $1.7 billion was paid on regular 
share accounts during the year. The average an­
nual dividend rate on passbook savings was 
6.65%, up 7 basis points from the previous year. 
The most common rate paid on all types of share 
certificates.. in 1980 was in the 12-14% range, 
compared to 10-11% in 1979. 

Since the Federal Credit Union Act was 
amended in 1974 to permit the Board of Directors 
to establish the dividend period as frequently as 
daily or any other interval the Board desires pro­
vided the last dividend period in any calendar 
year ends on December 31, the number of Federal 
credit unions paying more frequent dividends on 
regular shares has increased steadily. In 1975, for 
example, just 80 credit unions paid dividends 
more frequently than quarterly. By 1979, the 
number rose to approximately 350 credit unions 
and nearly one-fourth of these were paying 
dividends on a daily basis. In 1980, the need tore­
main competitive with other institutions caused 
more Federal credit unions to pay more frequent 
dividends . 

The number of credit unions paying quarterly 
dividends showed a significant increase during the 
year. Quarterly dividends were paid by almost 
50% of all Federal credit unions in 1980 com­
pared to about 44% in 1979. Federal credit 
unions paying semi-annual dividends also rose 
sharply to 77.3% , up from 71% a year earlier. 
About 94% paid a yearend dividend while about 
6% of the number of Federal credit unions did not 
pay a yearend dividend. 



Table 11.-lncome and Expenses of Federal Credit Unions, 1980 

Calendar year 1980 Change during 1980 

Income and expenses 

Total income . . .... .. . ... .. ... . .. ... . .... .. 

Interest on loans2 ••••• • •••• •• • ••• • ••• • ••••••••• 

Income from investments .. .. ... .. . .. . ... . .. . . .. . 
Other income ... 0 . 0 • • • ••• 0 • •• 0 • • • 0. 0 • •• 0 • • 0 • • • • 

Total expenses3 
• 0 ••• • 0 •• • 0 . 0 . 0 0 0 . 0 ••••• • • • 

Employee compensation• .. . . . . .. .. . .. . . .... .. ... 
Association dues ••••••• 0 0 . 0 • •• • 0 0 • • 0 0 • • 0 •• • • •• 

Examination and supervision fees . . . ........ .. .. .. 
Interest on borrowed money . .. .. ... . ... . .. ... ... 
Office occupancy expense . . . .. . ... ... . .. .. ...... 
Educational and promotional expense .. .. ... . . . . ... 
Office operations expense • • 0 ••• • •• • 0 0 0. 0 • • 0 0 . 0 •• 

Professional and outside services .. .. . .. . .. . . . ... . . 
Conventions and conferences • 0 .. ... ... ..... .... . . 

Annual meeting expense . . . . .. .. .. .. .. ... . .... .. 
Members' insurance5 

•• 0 • ••• • ••• •• 0 • • 0 0 • • • • • • ••• 

Other expenses . .. ... .. .... . .. . .. . . . .... . ... .. . 

Net income8 
••• • 0 0 0 • •• •• •• •• •• •• 0 0 • • • • • ••• 

' Based on unrounded data. 
2Net of interest refund to borrowers. 
•Excludes yearend dividends. 
•includes employee benefit expense. 

Amount 
(millions) 

$4,044 

2,999 
992 
53 

1,508 

564 
19 
18 

133 
54 
30 

179 
97 
25 
11 

163 
215 

2,536 

'Includes borrowers' protection insurance, lite insurance and share insurance premiums. 
"Excludes income or loss from non-<>perations. 

Percentage Amount 
distribution (millions) 

100.0 $401 

74.2 -55 
24.5 444 

1.3 12 

100.0 68 

37.4 59 
1.3 1 
1.2 2 
8.8 -70 
3.6 8 
2.0 3 

11.9 26 
6.4 13 
1.7 2 
.7 1 

10.8 -8 
14.3 32 

- 333 

Table 12.-Dividends on Regular Shares and Interest Refunds 
by Federal Credit Unions, Yearend 1979 and 1980 

Percent' 

11 .0 

-1.8 
81.0 
31.7 

4.8 

11.7 
9.3 

13.6 
-34.5 

17.0 
11 .2 
16.6 
15.8 
7.0 
5.0 

-4.6 
17.8 

15.1 

Dividend rate and Number of credit unions Percent Percent 

interest refund (percent) paying as of Dec. 31 change distribution 

1980 1979 1980 1979 

Total ...... . .... . ......... . ... 12,440 12,738 - 2.3 100.0 100.0 

Dividends: 
None • ••• • • •• •• •••• • 0 • •• 0 •••••••• 796 583 36.5 6.4 4.6 
0.1 to 3.99% • • •• 0 •• •••• •• • • • 0 ••• • • 149 158 -5.7 1.2 1.2 
4to4.99% ..... . ...... . .... . .. . .. . 162 231 -29.9 1.3 1.8 
5to5.99% .. . . .. .. ............. . .. 1,456 2,091 -30.4 11.7 16.4 
6% 0 0 0 0 • • 0 •• • 0 •• 0 • • • 0 • •• 0 • • 0 • •• 0. 2,550 3,100 - 17.7 20.5 24.3 
6.01 % to 6.99% •• 0. 0 0 • • •••• • 0 ••••• 2,202 2,345 -6.1 17.7 18.4 
7% ••• 0 • •••• ••• •• • • 0 0 •• 0 •• • • ••• •• 5,125 4,230 21.2 41.2 33.2 

Interest refund: 
None 0 • • •• • ••• • • 0 •• • • 0 ••• •• •• •• •• 11,165 111101 .6 89.8 87.1 
Paying a refund • 0 • • 0 ••• • • ' 0 • ••••••• 1,275 1,637 -22.1 10.2 12.9 

Less than 5% ...... .. .. . . . . . . . . 47 84 - 44.0 .4 .7 
5 to 9.9% • 0 ••• 0 • • ••••••• • ••• • • 303 400 -24.2 2.4 3.1 
10 to 10.9% .. .... .. . .. . .. ..... 437 620 -29.5 3.5 4.9 
11 to 19.9% ... .. .. . .. ........ . 375 381 -1.6 3.0 3.0 
20% or more .. .. . ... .. ........ 113 152 - 25.7 .9 1.2 

Note: Distribution of Federal credit unions by dividend and interest refund rate categories is partly estimated. 
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Table 13.-Federally-Insured State-Chartered Credit Union Operations, 
December 31, 1979 and 1980 

(Amounts in thousands) 

1980 1979 

Number Percentage Number Percentage 
Item or distribution or distribution 

amount amount 

Number of federally-insured State CUs ...... ... .... 4,910 - 4,769 -
Number of members ........................... 13,679,921' - 12,218,682 -

Total assets/liabilities and equity .. ... . .... .... $20,869,783 100.0 $18,459,942 100.0 
Loans to members 1 

••• 0. 0 ••• 0 0. 0 •• 0 ••• 0 ••• 0. 0 0. 14,582,065 69.9 15,204,365 82.4 
Cash •• 0 ••• • • • 0 •••• 0 0 ••• • 0. 0. 0 • • 0 0 0 • • ••• 0. 0 •• 345,124 1.7 280,197 1.5 
Total investments .............................. 5,382,921 25.8 2,479,210 13.4 

U.S. Government obligations ................. 352,481 1.7 283,590 1.5 
Federal agency securities .......... . ...... ... 549,475 2.6 431,671 2.3 
Common trust investments • •••• 0 •••••••• 0. 0 . 313,816 1.5 208,415 1.1 
Shares/deposits in other credit unions, 

corporates, and the CLF ................... 2,366,065 11.3 897,947 4.9 
Savings in banks, mutual savings banks 

and savings and loans ..................... 1,477,376 7.1 428,354 2.3 
Other investments2 •••• • ••••••• •••••••••• ••• 323,709 1.6 229,232 1.2 

Other assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 559,665 2.7 496,164 2.7 

Notes payable ................................. 582,962 2.8 877,524 4.8 
Accounts payable and other liabilities3 ••••• • • ••••••• 334,989 1.6 346,892 1.9 
Members' savings ••• 0. 0 •••• 0 0 • • 0 •••• •• 0. 0 ••••• 18,468,7~1 88.5 15,871,204 86.0 
Statutory reserve 0. 0 •• 0 •••••• 0 0 • • 0 •• 0 0. 0 •• ••• • • 839,962 4.0 805,807 4.4 
Other reserves• . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 245,711 1.2 208,289 1.1 
Undivided earnings • 0 0 0 •••• • 0 •• •• ••• 0 •• • • 0. 0 0 • • 397,361 1.9 350,221 1.9 

'Represents loans to members, plus other loans, net of allowances for loan losses. 
2Represents loans to other credit unions, investments in State and local Government obligations, stocks, bonds, etc. 
3 lncludes yearend dividends on shares and interest on deposits payable. 
•Represents insurance and investment valuation reserves, reserv'e for contingencies and other reserves. 

The distribution of Federal credit unions by the 
dividend rate paid on regular shares is shown in 
Table 12. As the table shows, more than two­
fifths of all Federal credit unions paid the max­
imum dividend rate of 7% in 1980, up substan­
tially from 33.2% in 1979. All other dividend rate 
categories showed a decline in number paying 
dividends in 1980. The move toward higher divi­
dends is highlighted by the much faster declines in 
the lowest dividend rate categories. For the year 
as a whole the median dividend rate paid was 
6.5%, compared to 6.09% in 1979. 

Interest refunds declined again in 1980 as credit 
unions tried to maximize earnings to pay divi­
dends and other operating costs. During the year, 
362 credit unions eliminated refunds altogether 
while a substantial number of those paying 
refunds did so at a lower rate (Table 12). As a 
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result, total interest income refunded to the bor­
rowing members declined by nearly 40% to $25 
million from the $42 million paid m interest 
refunds during the prior year. 

FEDERALLY-INSURED STATE 
CREDIT UNIONS 

The number of State-chartered credit unions 
insured by the National Credit Union Share In­
surance Fund (NCUSIF) increased by 141 during 
the year and totaled 4,910 on December 31, 1980. 
These credit unions had almost $18.5 billion in 
savings, the bulk of which was covered by Federal 
share insurance. Total assets ofJederally-insured 
State credit unions amounted to $20.9 billion and 
loans outstanding to their members totaled $14.6 
billion (Table 13). As of December 31, 1980, 



---
Federal share insurance had been made available 
to 70.5% of the members and 65.8% of the sav­
ings of all State-chartered credit unions. 

The extremely volatile financial and economic 
developments in 1980 also affected the operations 
of federally-insured State credit unions. High 
market interest rates led to some disinterme­
diation early in the year and a slow rate of savings 
growth. However, savings growth improved con­
siderably after midyear as market interest rates 
declined. Growth in loans outstanding, in con­
trast, was depressed for most of the year and 
showed only occasional improvement after mid- . 
year. As a result of these trends, members' sav­
ings expanded moderately while loans out­
standing declined. Liquidity improved consider­
ably as funds not used for loans were invested in 
short-term liquid instruments. 

·-- The impact of these developments resulted in 
some very significant adjustments to the balance 
sheets of federally-insured State credit unions 
during the year in much the same way that Fed­
eral credit unions adjusted their portfolios. Loans 
outstanding dec~ined significantly as a use of 
funds in 1980, from 82.4% of total assets to just 
69.9% (Table 13). At the same time, investments 
nearly doubled to 25.8% of total assets compared 
to 13.4% at yearend 1979. More than 70% of 

total investments of federally-insured State credit 
unions was held in very liquid short-term invest­
ments in other financial institutions like banks 
and savings and loan associations, and in other 
credit unions , mainly corporate centrals. 

On the liability side of the balance sheet, the 
credit unions reduced their indebtedness substan­
tially during the year, making this source of funds 
much less important. As of yearend 1980, just 
2.8% of the total funds of federally-insured State 
credit unions represented borrowed money, com­
pared to 4.8% a year earlier. Members' savings 
provided 88.5% of total liabilities and equity, up 
2.5 percentage points from 1979. Credit union 
capital, total reserves and undivided earnings, 
declined slightly during the year mainly reflecting 
a below average gain in statutory reserves. 

Federally-insured State credit unions are distri­
buted by asset size as of December 31, 1980, in 
Table 14. As the table shows, the preponderance 
of federally-insured State credit unions is relative­
ly small in size . For example, 84% of the total had 
assets of less than $5 million at the end of 1980. 
While only 16% of the credit unions were larger 
than $5 JVillion in assets, they comprised 80% of 
the total assets of all insured State credit unions. 
The largest credit unions, those $50 million or 
larger, accounted for only 1.5% of the number 

Table 14.-Number and Total Assets of Federally-Insured 
State-Chartered Credit Unions, by Asset Size, 

December 31, 1980 
(Amounts in thousands) 

Federally-insured State credit unions 

Percentage 
distribution 

Asset Size Number Total Average Number Total 
(in thousands) assets assets assets 

Total ...... ..... . ....... ... ... 4,910 $20,869,783 $4,250 100.0 100.0 

Less than $100 ... ... .... .... ... ... 444 25,369 57 9.0 .1 
$1 00-$249.9 ..... .. .. . ...... ..... .. 699 119,182 171 14.2 .6 
$250-$499.9 ..... . . .. ........... ... 774 281,074 363 15.8 1.3 
$500-$999.9 ....................... 788 564,741 717 16.0 2.7 
$1,000-$1 ,999.9 ......... . . . . . ...... 740 \ 1,062,762 1,436 15.1 5.1 
$2,000-$4,999.9 ......... 0 •••••••••• 683 2,133,672 3,124 13.9 10.2 
$5,000-$9,999.9 .... .. . .. .. ... .... . . 367 2,585,404 7,045 7.5 12.4 
$10,000-$19,999.9 ... ... .... ... ..... 196 2,694,148 13,746 4.0 12.9 
$20,000-$49,999.9 ... . ..... . .. . ..... 145 4,438,969 30,614 3.0 21.3 
$50,000-$99,999.9 .................. 53 3,587,681 67,692 1.1 17.2 
$100,000 or more .................. 21 3,376,781 160,799 .4 16.2 
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Table 15.-Selected Data for Federal Credit Unions, December 31, 1934-80 
(Amounts in thousands) 

Number of charters 

Year Issued Cancelled 

19342 
0 0 0 0 0 78 -

1935 ...... 828 -
1936 .. .... 956 4 
1937 ...... 638 69 
1938 ...... 515 83 
1939 .... .. 529 93 
1940 ...... 666 76 
1941 ...... 583 89 
1942 ...... 187 89 
1943 ...... 108 321 
1944 0 0 0 0 0 0 69 285 
1945 0 0 0 0 0 0 96 185 
1946 ...... 157 151 
1947 .. .... 207 159 
1948 ...... 341 130 
1949 ...... 523 101 
1950 0 0 0 0 0 0 565 83 
1951 ...... 533 75 
1952 0 0 0 0 0 0 692 115 
1953 ...... 825 132 
1954 ...... 852 122 
1955 ; .... 0 m 188 
1956 ...... 741 182 
1957 ...... 662 194 
1958 ...... 586 255 
1959 ...... 700 270 
1960 ...... 685 274 
1961 ...... 671 265 
1962 ...... 601 284 
1963 ...... 622 312 
1964 .. .... 580 323 
1965 ...... 584 270 
1966 ...... 701 318 
1967 ...... 636 292 
1968 ...... 662 345 
1969 ...... 705 323 
1970 ...... 563 412 
1971 ...... 400 461 
1972 ...... 311 672 
1973 .. .... 364 523 
1974 ...... 367 369 
1975 .. .... 373 334 
1976 ...... 354 387 
19n ...... 337 315 
1978 0 .. 0 .. 348 298 
1979 ...... 286 336 
1980 0 0 0 0 0 0 170 368 

'Data for 1934-44 are partly estimated. 
'First charter approved Oct. 1 , 1934. 

Outstanding 

Inactive 
Net credit 

change Total unions 

78 78 39 
828 906 134 
952 1,858 107 
569 2,427 114 
432 2,859 99 
436 3,295 113 
590 3,855 129 
494 4,379 151 

98 4,4n 332 
213 4,264 326 
216 4,048 233 

89 3,959 202 
6 3,965 204 

48 4,013 168 
211 4,224 166 
422 4,646 161 
482 5,128 144 
458 5,586 188 
5n 6,163 238 
693 6,856 278 
730 7,586 359 
589 8,175 369 
559 8,734 384 
468 9,202 467 
331 9,533 503 
430 9,963 516 
411 10,374 469 
406 10,780 509 
317 11,097 465 
310 11,407 452 
257 11,664 386 
324 11 ,978 435 
383 12,361 420 
344 12,705 495 
317 13,022 438 
382 13,404 483 
151 13,555 578 
-61 13,494 m 

- 361 13,133 425 
-159 12,974 286 

-2 12,972 224 
39 13,011 274 

-33 12,978 221 
22 13,000 250 
50 13,050 291 

-50 13,000 262 
-198 12,802 362 

but more than a third of the assets. Average assets 
per credit union increased 10% during the year to 
nearly $4.3 million. 

The net increase of 141 federally-insured State 
credit unions during the year represents the 
smallest annual gain since 1970 when Federal 
share insurance was enacted. From 1970 to 1980, 
many State laws were amended to require that all 
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Operating credit unions 

Loans 
Number Members' Assets' Shares' outstanding' 

39 3,240 $ 23 $ 23 $ 15 
n2 119,420 2,372 2,228 1,834 

1,751 309,700 9,158 8,511 • 7,344 
2,313 483,920 19,265 17,650 15,695 
2,760 632,050 29,629 26,876 23,830 
3,182 sso,no 47,811 43,327 37,673 
3,756 1,127,940 72,530 65,806 55,818 
4,228 1,408,880 106,052 97,209 69,485 
4,145 1,356,940 119,591 109,822 43,053 
3,938 1,311,620 127,329 117,339 35,376 
3,815 1,306,000 144,365 133,6n 34,438 
3,757 1,216,625 153,103 140,614 35,155 
3,761 1,302,132 173,166 159,718 56,801 
3,845 1,445,915 210,376 192,410 91,372 
4,058 1,628,339 258,412 235,008 137,642 
4,495 1,819,606 316,363 285,001 186,218 
4,984 2,126,823 405,835 361,925 263,736 
5,398 2,463,898 504,715 457,402 299,756 
5,926 2,853,241 662,409 597,374 415,062 
6,578 3,255,422 854,232 767,571 573,974 
7,227 3,598,790 1,033,179 931 ,407 681,970 
7,806 4,032,220 1,267,427 1,135,166 863,042 
8,350 4,502,210 1,529,202 1,366,258 1,049,189 
8,735 4,897,689 1,788,768 1,589,191 1,257,319 
9,030 5,209,912 2,034,866 1,812,017 1,379,724 
9,447 5,643,248 2,352,813 2,075,055 1,666,526 
9,905 6,087,378 2,669,734 2,344,337 2,021,463 

10,271 6,542,603 3,028,294 2,673,488 2,245,223 
10,632 7,007,630 3,429,805 3,020,274 2,560,722 
10,955 7,499,747 3,916,541 3,452,615 2,911,159 
11,278 8,092,030 4,559,438 4,017,393 3,349,068 
11 ,543 8,640,560 5,166,807 4,538,461 3,864,809 
11 ,941 9,271 ,967 5,668,941 4,944,033 4,323,943 
12,210 9,873,m 6,208,158 5,420,633 4,6n,480 
12,584 10,508,504 6,902,175 5,986,181 5,398,052 
12,921 11 ,301,805 7,793,573 6,713,385 6,328,720 
12,9n 11 ,966,181 8,860,612 7,628,805 6,969,006 
12,717 12,702,135 10,553,740 9,191,182 8,071,201 
12,708 13,672,312 12,613,621 10,956,007 9,424,180 
12,688 14,666,890 14,568,736 12,597,607 11,109,015 
12,748 15,870,434 16,714,673 14,370,744 12,729,653 
12,737 17,066,428 20,208,536 17,529,823 14,868,840 
12,757 18,623,862 24,395,896 21 ,130,293 18,311,204 
12,750 20,426,661 29,563,681 25,576,017 22,633,860 
12,759 23,259,284 34,760,098 29,802,504 27,686,584 
12,738 24,789,647 36,467,850 31 ,831,400 28,547,097 
12,440 26,829,422 40,091,855 36,263,343 26,350,2n 

State credit unions become federally-insured or 
insured by either the Fedral or a State program. 
These laws have stimulated expansion of Federal 
insurance coverage to a great many State credit 
unions over the years. As a result, all State credit 
unions in at least 12 States are federally-insured. 

The number of federally-insured State credit 
unions by region and State is shown in the Statis-



Table 16.-Selected Data Pertaining to Federally-Insured State Credit Unions, 
1971-80 

(Amounts in thousands) 

Number of Number 
Year credit of 

unions members 

1971 ..... ... ......... 793 1,924,312 
1972 I I I I I I I I I I I I I I I I I 1,315 3,043,436 
1973 I I I I I 0 I I I I I I I I I I I 1,656 3,830,508 
1974 11 I I I I I I I I I I I I I I I 2,398 5,198,218 
1975 1 I I I I I I I I I I I I I I I I 3,040 6,681,027 
1976 I I I I I I I I I I I I 0 I I I I 3,519 7,673,348 
1977 I I I I I I I I I I I I I I I I I 3,882 8,995,124 
1978 .. ... . .. ... ...... 4,362 11,479,963 
1979 1 I I I 0 I I I I I" I 11111 4,769 12,218,682 
1980 .. . . ... . . . .... ... 4,910 13,679,921 

tical Tables Section. During the year, Illinois had 
a net increase of 76 federally-insur~d State credit 
unions bringing the total number insured to 664. 
Pennsylvania had a net increase of 48 and Iowa 
increased by 22. The largest net declines occurred 
in Michigan (13), and Texas (11). The Chicago 
region accounted for the largest number ( 1 ,872) of 

Total Members' Loans 
assets savings outstanding 

$1,954,821 $1,699,418 $1 ,528,218 
3,297,257 2,886,568 2,553,885 
4,333,106 3,734,537 3,440,659 
6,039,648 5,191,566 4,773,156 
8,605,297 7,442,904 6,618,036 

10,669,586 9,223,415 8,560,330 
13,763,816 11,756,617 11,208,628 
16,657,356 14,316,370 14,038,194 
18,459,942 15,871,204 15,204,365 
20,869,783 18,468,791 14,582,065 

federally-insured State credit unions at the end of 
1980. 

Selected historical data for Federal credit 
unions, 1934-80, are shown in Table 15 and in 
Table 16 for federally-insured State credit unions 
since 1971. 

, 
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The supervisory examination is the principal 
method used by NCUA to supervise Federal 
credit unions. As a result of rapidly changing 
economic circumstances, the examination process 
was revised during 1980. To concentrate ex­
aminer resources on those credit unions where the 
need and risk of failure was the greatest, NCUA 
introduced various levels of examination pro­
cedures based on the size and general condition of 
a credit union. 

This policy change started with the compre­
hensive examinations for large credit unions and 
regular examinations for smaller credit unions in 
1979. Size alone, however, does not completely 
determine need and risk. Both are functions of 
operation complexity, services provided and ex­
isting operational problems. In recognition of this 
functional relationship, both the comprehensive 
and regular examinations were modified to limit 
reviews in areas when no apparent problems were 
present. 

As part of its examination process modifica­
tions, NCUA made significant changes· to the 
procedures which return information to credit 
union officials upon completion of examinations. 
These changes reduced the time the NCUA staff 
spends producing reports and allows more time 
for direct supervision of those groups in need, 
thereby, significantly improving the quality of the 
examination process. 

NCUA's Early Warning System (EWS) con­
tinues to be an integral part of the agency's ex­
amination and supervision programs. The EWS 
is intended to provide current and timely infor­
mation on the fmancial and operational condition 
of credit unions, to identify problem areas, and to 
alert staff whether or not supervision contacts are 
necessary. As a result of problems identified by 
supervisory examination or the EWS system, 
NCUA examiners made 1,345 supervision con­
tacts at Federal credit unions in 1980. Alth?ugh 

Examination 
and Insurance 

the EWS is an effective tool in identifying pro­
blems in credit unions, two major changes were 
made to the system during the year. 

The first change involved a revision of the EWS 
rating codes and definitions. The Federal Finan­
cial Institutions Examination Council, of which 
NCUA is a member, adopted a uniform five code 
rating system for all financial institutions, and the 
NCUA Board also approved the new system for 
credit unions. The new five code system replac~d 
the old four code system used by NCUA. The ma­
jor advantage of the new system is in identifying 
credit unions with the most serious problems 
which has been extremely valuable to NCUA's 
examination and supervision program and 
policies . . v 

The other major change made was the notifica­
tion of boards of directors of their credit union's 
assigned EWS ratings for the first time in 
NCUA's history. The ratings are assigned at the 
conclusion of supervisory examinations and EWS 
contacts so that appropriate action can be in­
itiated to correct problems. 

Federal Financial Institutions Examination 
Council (FFIEC).-NCUA also participated ac­
tively in the functions of the Federal Financial In­
stitutions Examination Council. This Council 
was established to prescribe uniform principles of 
examination and to promote uniformity in the 
supervision of financial institutions. Major activi­
ty has occurred in the areas of truth in lending 
restitution, joint examiner training and capital 
adequacy. In addition to the uniform rating sys­
tem previously mentioned, several other actions 
were approved by the FFIEC which were subse­
quently adopted by the NCUA Board. The most 
important items were: (1) uniform EDP examina­
tion handbooks, work papers and report of exam­
inations; (2) uniform standards and procedures 
for assessing civil money penalties; (3) uniform 
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agreement with Department of Labor on referral 
of ERISA violation and; ( 4) a policy statement on 
the disposition of income from the sale of credit 
life insurance. 

The council also approved a supervisory policy 
on examiner classification of bank consumer 
installment loans. The NCUA Board issued an 
Advance Notice of Proposed Rulemaking re­
questing comments on the policy along with other 
suggested alternatives. A separate study was also 
conducted by NCUA staff on the collectibility of 
delinquent consumer installment loans. An analy­
sis of the study and the 246 letters received in 
response to the Advance Notice of Proposed Rule­
making is in process, and the results will be con­
sidered by the NCUA Board upon completion of 
the study. 

AICPA Credit Union Committee.-The Of­
fice of Examination and Insurance has been work­
ing with the Credit Union Committee of the 
American Institute of Certified Public Accoun­
tants (AICPA). The objective of the committee 
has been to develop and make available to its 
members the Audit and Accounting Guide for Credit 
Unions. In addition, it reviewed and provided 
comments on the proposed new Accounting Manual 
for Federal Credit Unions. It will eventually be 
presented to the Financial Accounting Standards 
for review and approval for publication. 

Administrative Actions.-Under the authori­
ty of Titles I and II of the Federal Credit Union 
Act, the NCUA Board took administrative action 
againist 62 Federal credit unions that had opera­
tional and/or financial problems. In three cases, 
the actions were withdrawn by the NCUA Board. 
In 27 cases, the credit unions entered liquidation 
and one group was issued a cease and desist 
order. Thirty cases were outstanding at the end of 
1980, of which 28 included notices of intent to 
place into involuntary liquidation and two were 
cease and desist actions. 

Share Draft Program.-Federal credit union 
share draft authority was made permanent in 
1980 by the enactment on March 31 of the 
Depository Institutions Deregulation and Mone­
tary Control Act. The share draft program first 
began in 1974 as an experimental program with 
just three credit unions participating. By yearend 

24 

1979, more than 1,100 credit unions had share 
draft programs. This number grew to an esti­
mated 2,000 by the end of the year. 

Regulation Reviews.-The Office of Examin­
ation and Insurance performs regulatory reviews 
to update, clarify, and simplify existing regu­
lations. The purpose of these reviews is to reduce 
the regulatory burden upon Federal credit unions 
while ensuring the safety and soundness of the 
Federal credit union system. 

A regulatory review of the lending regulations 
led to the deregulation of Part 701.21-1(d) of the 
National Credit Union Administration (NCUA) 
Rules and Regulations. This deregulatory action 
granted Federal credit unions considerably 
greater flexibility in the establishment of interest 
rates on loans and has eliminated many of the 
problems and confusion caused by the previous 
restraints. 

The regulations governing Safe Deposit Box 
Service were also reviewed in 1980. Instead of re­
quiring mandatory procedures for maintaining 
safe deposit boxes, guidelines have been prepared 
to assist Federal credit unions in offering this ser­
vice to their members. Thus, the mandatory 
nature of the rule and regulatory burden has been 
relaxed. Federal credit unions have been given a 
considerable amount of flexibility in offering this 
service to their membership and at the same time 
NCUA has provided guidance to the credit union 
officials. 

The Office of Examination and Insurance 
developed a number of proposals for the con­
sideration of the NCUA Board pertaining to real 
estate lending regulation (Part 701.21-6 of the 
NCUA Rules and Regulations). The purpose of these 
proposals is to allow more Federal credit unions to 
offer real estate loans to their members. Addi­
tionally, the proposals will keep NCUA's policies 
and regulations in step with the fast changing area 
of real estate finance. 

In this regard, the NCUA Board approved a 
proposed rule which will eliminate the present 
one-half of one percent ceiling on loan origination 
fees that Federal credit unions can charge on con­
ventional mortgage loans. The present restriction 
does not allow, in many instances, Federal credit 
unions to recover the cost of originating and 
marketing real estate loans. NCUA belives the ef­
fect of the proposed deregulation will be to make 



more mortgage loans available to credit union 
members. It is hoped that the deregulation will 
allow Federal credit union mortgage programs to 
become more efficient with the result that event­
ually the settlement costs to the home buyer will 
be reduced. 

The NCUA Board also approved a proposed 
rule which will eliminate the present requirement 
that Federal credit unions must have assets of 
$2,000,000 in order to grant long-term real estate 
loans . The proposed deregulation will allow 
several thousand more Federal credit unions to of­
fer long-term real estate loans to their members. 
NCUA believes that small credit unions can mini­
mize the liquidity risks associated with long-term 
real estate lending by locating investors to pur­
chase such loans prior to their origination. 

The feasibility of permitting Federal credit 
unions to offer adjustable rate mortgages (ARMs) 
to their membership is also being considered by 
the NCUA Board. In contrast to conventional, 
fixed-rate mortgages, interest rates on ARMs 
would rise and fall with money market conditions: 
The idea is to help Federal credit union's match 
the return on their loans with the cost of funds. 
Borrowers would benefit if interest rates fall since 
they would receive lower rates without having to 
pay to refinance their loans . 

Special Assistance to Avoid Liquidation.­
During 1980, the National Credit Union Admin­
istration Board authorized special assistance to 
avoid liquidation for 31 credit unions under Sec­
tion 208 of the Federal Credit Union Act. Total 
assistance amounted to nearly $40 million, com­
pared to the $23 million and $12.4 million in 
assistance granted to credit unions in the previous 
two years . The increase in the number of 208 
assistance cases was associated with the increase 
in the number of credit unions that developed in­
vestment, earnings and liquidity problems as a 
result of the volatile interest rate and financial 
conditions and the generally adverse economic 
climate that existed over the last 18 months. 

To qualify for assistance a credit union must 
have been in danger of liquidation, must have 
corrected the problems causing the need for assis­
tance including management changes, must have 
used all available resources, including statutory 
reserves and available earnings to reduce the 
amount of assistance, and must be able to amor-

tize or repay the assistance in a resonable period 
of time. 

Examiner Training.-NCUA provides tech­
nical training consisting of both on-the-job and 
formalized classroom programs for all of its exam­
iner staff. The Office of Examination and Insur­
ance is responsible for reviewing, updating and 
conducting training programs for financial exam­
iners. The objective of this training is to prepare 
the examiner to meet the challenge of his/her job. 

Three 2-week New Examiner classroom train­
ing programs were conducted during 1980 and 
were attended by 43 examiners. This program is 
designed to familiarize the new examiner with 
various examination concepts and techniques . In 
addition, such topics as evaluating supervisory 
committee audits, conducting joint conferences 
with credit union officials, and report writing are 
discussed in detail. 

The Intermediate Examiner training program 
is the second level of formalized classroom train­
ing and is provided to examiners with at least one 
year of on-the-job experience. The emphasis of 
this one week program is the development of skills 
required to address situations encountered in lar­
ger, more complex credit unions. Such areas as 
loan analysis, credit union management and 
supervision of problem credit unions are covered. 
During 1980, three sessions were conducted with 
41 examiners completing this level of training. 

The fmal level of the formalized classroom 
training program is the Senior Examiner training 
program. This program provides the experienced 
examiner with the background to recognize, 
analyze, and understand complex procedures and 
problems in large and/or problem credit unions. 
Areas such as investments, real estate lending, 
and administrative actions are reviewed in detail. 
Four programs were conducted in 1980, and 55 
senior examiners attended. 

In addition to the core examiner training pro­
grams, the Office of Examination and Insurance 
provides specialized examiner training to meet 
specific training needs. One such program is the 
On-the-Job Trainer Workshop. This 3-day pro­
gram provides the prospective trainer of new ex­
aminers with the skills necessary to function as an 
on-the-job trainer. The program presents various 
accepted training techniques and relates them to 
NCUA's specific goals in training its examiners. 
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In 1980 three On-the-Job Trainer Workshops 
were conducted with 45 examiners in attendance. 

During 1980, a Chiefs/Analysts and Supervi­
sory Examiner Conference was conducted in each 
region. The purpose of this program was to bring 
NCUA's senior regional and field staff up-to-date 
in the state-of-the-art of examination and super­
vision techniques. The information provided dur­
ing the program could then be utilized by each 
supervisory examiner (SE) to train the members 
of his or her SE Group. A total of 93 regional staff 
and supervisory examiners attended this pro­
gram. 

Throughout 1980 NCUA continued its policy 
of opening its training programs to examiners 
from State credit union regulatory authorities. 
This intergovernmental program is accomplished 
in cooperation with the National Association of 
State Credit Union Supervisors (NASCUS). The 
goal of the joint training is to upgrade the tech­
nical expertise of all credit union examiners 
through a sharing of examination techniques and 
philosophies. 

In addition to attending internal programs con­
ducted by the Office of Examination and Insur­
ance, NCUA examiners, along with examiners 
from the other banking and thrift regulatory agen­
cies, participated in various training programs 
provided by the Federal Financial Institutions Ex­
amination Council's Examiner Education School. 
These programs such as Electronic Data Process­
ing, Management and Instructor Training afford­
ed NCUA examiners an opportunity to obtain 
highly specialized training while they share 
techniques with examiners from other agencies. 
During 1980 a total of 46 examiners attended 
Council programs. 

Community Development Credit 
Union (CDCU) Program 

On February 28, 1980, the NCUA Board and 
the Community Services Administration signed 
an NCUA regulation (Part 705), which imple­
mented the Community Development Credit 
Union (CDCU) Program. The CDCU program 
was provided for in the President's Urban Policy 
announced in March of 1978. Public Law 96-123, 
signed November 20, 1979, established a revol­
ving fund of $6,000,000 for the CDCU program. 

The CDCU program is an NCUA and Com­
munity Services Administration (CSA) adminis­
tered demonstration project which will show that 
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community based credit unions, given technical 
and limited capital assistance, can provide im­
proved services to their community members and 
be a positive force in community development. 

As set forth in the CDCU implementing regu­
lation, applications for program participation 
were accepted from March 10, 1980 though June 
6, 1980. A total of 116 applications were received 
ftom Federal and State credit unions, and organi­
zations proposing to form credit unions. 

On September 25, 1980, the NCUA Board and 
Director of CSA selected 33 of the applicants to 
participate in the inital phase of the program. 
Capital assistance totalling $5,000,000 was com­
mitted to these selectees. 

Twenty-one of those selected are existing credit 
unions. Twelve are orgainzations proposing to 
form new credit unions. Five of the 33 selectees (9 
rural and 24 urban) are State-chartered credit 
un10ns. 

The Office of Examination and Insurance has 
overall responsibility for the CDCU program. 
Within the Office, the Division of Community 
Development was established to implement and 
monitor :tthe program. Twenty examiners have 
been assi·gned to provide on-site training, tech­
nical assistance and guidance to program par­
ticipants. 

In 1981, an interagency coordinating group 
will be formed to identify other agency programs 
which may be interfaced with the CDCU pro­
gram. 

Chartering 
The National Credit Union Administration's 

publication, Organizing a Federal Credit Union was 
revised during 1980 and renamed Chartering and 
Organizing Manual for Federal Credit Unions. The 
publication states the chartering policy of the Na­
tional Credit Union Administration and can be 
used as an aid in organizing Federal credit unions 
or preparing Federal credit union charter amend­
ments. The manual provides the public, as well as 
all NCUA staff, with more specific guidelines in 
the chartering and development of Federal credit 
unions. The manual also represents the NCUA 
Board's desire to cover a vast majority of new 
charter and charter amendment situations with a 
built-in flexibility to approve any request on the 
merits of the individual case or to disapprove a re­
quest where standards are not met. 
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Table 1.-Federal Credit Union Charters Issued, and Number and Percent Operating, 

December 31, 1980 

Years of operation Year Number Number Percent 
chartered chartered operating operating 

Total ••• 0 •• 0 ••• 0 ••• 0 . 0. 0 •• 0 ••••• - 23,734 12,440 52.4 

Less than 1 year . . . . . . . . . . . . . . . . . . . . . . 1980 1701 139 81.8 
1 to 2 years ............ 0. 0 ... 0 ... 0. 0 1979 286 260 90.9 
2 to 3 years . .. 0 0 .. .. .. 0 .... 0. 0. 0. 0. 0 1978 348 300 86.2 
3to 4 years ... . .............. 0 ... 0 .. 1977 337 263 78.0 
4to 5 years ... .. . 0 ... 0. 0 .. 0 .... 0. 0. 0 1976 354 272 76.8 
5to 6 years .. ... . 0 .. .. ..... 0. 0. 0. 0 0. 1975 373 262 70.2 
6to 7 years .... 0. 0 .. .. 0 .. 0 .... .... .. 1974 367 246 67.0 
7to 8 years . ... 0. 0 . .. 0 0 0. 0. 0 ... .. 0 .. 1973 364 255 70.1 
8to 9 years 0. 0 0. 0 0 .. 0 0 0 .. 0. 0. 0 ... 0 . . 1972 311 190 61 .1 
9 to 10 years . 0. 0 0 0 .. 0 0 ........... 0 .. 1971 400 240 60.0 

1 0 to 11 years . 0 . . . 0 . 0 0 0 . 0 . 0 . 0 . 0 ... 0 .. 1970 563 335 59.5 
11 to 12 years . 0 . . . . . . . 0 ... 0 . 0 . 0 .. . 0 .. 1969 705 373 52.9 
12 to 13 years . . .. . 0 . . . . . . . . . 0 . 0 . 0 . . .. 1968 662 270 40.8 
13 to 14 years ... 0. 0. 0 ... 0 0 ........... 1967 636 277 43.5 
14 to 15 years ........... . .. 0 . . . 0 . . . . . 1966 701 374 53.3 
1 5 to 16 years . . . . . . . . . . .. 0 0 0 . 0 . 0 . 0 0 . . 1965 584 281 48.1 
16 to 17 years . . . . . . 0 . . . . . . . . . . . . . . . .. 1964 580 331 57.1 
17 to 18 years . . 0 . 0 . 0 . 0 . 0 . . .... 0 0 . . ... 1963 622 332 53.4 
18 to 19 years . . 0 . 0 . 0 . 0 . 0 . . . . . . .. .. .. . 1962 601 318 52.9 
19 to 20 years . . . . . . . . . . . . . . . . . . 0 . . . .. 1961 671 368 5408 
20 to 21 years .. 0 ... . ........... 0 . .. 0 . 1960 ".685 403 5808 
21 to 22 years . . 0 . 0 . 0 . 0 . ... . .... 0 ..... 1959 700 380 54.3 
22 to 23 years . .. .. .. ........ . ..... . .. 1958 586 311 5301 
23 to 24 years .... 0 . 0 . 0 ..... . .... 0 . . .. 1957 662 350 5209 
24 to 25 years . . 0 . 0 . 0 . 0 . 0 . .. . 0 ........ 1956 741 395 53.3 
25 to 26 years ..... . .................. 1955 777 415 53.4 
26 to 27 years ... . 0 .... 0 ... . ... .. .. ... 1954 852 463 5403 
27 to 28 years 0 . 0 .... . 0 . 0 . 0 ........... 1953 825 400 48.5 
28 to 29 years ... ..... .. ....... . 0 . ... . 1952 692 349 50.4 
29 to 30 years ........ 0 . 0 .. . ... .. .. .. . 1951 533 278 52.2 
30 to 31 years . ... 0 . 0 . 0 .. . . 0 . . ........ 1950 565 279 49.4 
31 to 32 years . . ... . ....... . . . ... 0 . 0 .. 1949 523 250 47.8 
32 to 33 years .............. .. . 0 . . . . . 0 1948 341 160 46.9 
33 to 34 years . ... . . .......... .. ...... 1947 207 114 55.1 
34 to 35 years ... 0 ..... 0 .... 0 . .. .. . ... 1946 157 72 45.9 
35 to 36 years . 0 . 0 . 0 . .. . 0 .. 0 0 ......... 1945 96 35 36.5 
36 to 37 years ........ . ..... . . . . 0 ..... 1944 69 24 34.8 
37 to 38 years . . ... 0 .. . ..... 0 . ..... . .. 1943 108 33 30.6 
38 to 39 years 0 ... . 0 .... 0 . . . 0 .... .. ... 1942 187 64 34.2 
39 to 40 years . ... .. .... . ........ .. . 0 . 1941 583 192 32.9 
40 to 41 years . . . . . . . . . . . . . . . . . . . 0 0 . . . 1940 666 254 3801 
41 to 42 years ...... 0. 0. 0. 0 . .. 0 ...... . 1939 529 212 40.1 
42 to 43 years . ... .. .......... 0 .. . 0 . 0 . 1938 515 214 4105 
43 to 44 years . 0 .. ... . . . 0 . 0 .. .. ... 0 . 0 . 1937 638 260 4007 
44 to 45 years . 0 ... 0 . .. . 0 .. . . ... . . . ... 1936 956 414 43.3 
45 to 46 years ... . ... ... .. . . . . . ..... : . 1935 828 394 4706 
46 years •• 0 0 •••• 0 0 . 0 ••••• 0 0 •••• •• •• • 1934 78 39 50.0 

'Includes Federal credit unions that had not commenced operations by December 31. 
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The number of Federal credit union charters 
issued declined during 1980 to 170, well below the 
286 issued in 1979 and the average number issued 
over the last 5 years. Most (128) new Federal 
charters were issued to Federal credit unions serv­
ing occupational fields of membership. Groups 
with. associational fields accounted for 3 7 new 
charters and five new charters were granted to 
community groups. The combined potential 
membership of newly chartered Federal credit 
unions in 1980 totaled approximately one-half 
million persons. 

Approximately 53% of the new charters issued 
in 1980 went to groups in four states. Pennsyl­
vania accounted for 37 charters; New York, 21; 
New Jersey, 17; and Texas accounted for 16 new 
charters. 

Age of Federal Credit Unions 
Since the Federal Credit Union Act became law 

in 1934, more than 23,700 Federal credit union 
charters have been issued and about half of these 
(52.4%) were still in operation at the end of 1980 
(Table 1). 

More than two-fifths (42. 7%) of the Federal 
credit unions in operation at yearend 1980 were at 
least 25 years old. Because of their age, these 
credit unions are generally large in size. Of the 
100 largest Federal credit unions in operation as 
of December 31, 1980, 80 were in operation 25 
years or longer. Federal credit unions operating 
less than 10 years accounted for almost 20% of 
the number in operation and half of these were 
operating less than five. 

Charter and Bylaw Amendments 
In 1980, NCUA approved 1,758 amendments 

to Federal credit union charters and bylaws. Of 
this total, 648 were bylaw amendments and 1,110 
were charter amendments. Most of the charter 
amendments involved field of membership expan­
sion which resulted in making Federal credit 
union service available to an additional 1, 441,942 
persons. 

Mergers and Conversions 
During 1980 there were 313 mergers. This 

represents a 62% increase over the number of 
mergers completed in 1979. The large majority of 
mergers was caused by the poor financial condi­
tion of the credit union or the loss of the sponsor­
ing organization which was attributable to the ad-
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verse economic climate in 1980. Of these mergers, 
110 involved only federally-insured State credit 
unions and 103 involved only Federal credit 
unions. Another 100 mergers involved both a 
Federal and a State credit union, with 69 con­
tinuing as a State credit union and 31 continuing 
as a Federal credit union. 

Two State credit unions converted to Federal 
charters and 29 Federal credit unions converted to 
State charters during 1980. 

INSURANCE PROGRAM 

Administration of the Federal Share Insurance 
Program consisted principally of processing in­
surance applications of Federal credit unions as 
they were chartered, processing the continuing 
flow of State credit union applications for Federal 
share insurance, and determining the continued 
insurability of federally-insured credit unions. 

There were 323 share insurance applications 
from State-chartered credit unions approved dur­
ing 1980. As of December 31, 1980, 5,002 State 
credit unions were insured by the National Credit 
Union Share Insurance Fund. This figure repre­
sents approximately 54% of the total number of 
operating State-chartered credit unions. Savings 
held by federally-insured State groups amounted 
to approximately $18 billion, more than three­
fifths of the savings in all State credit unions. 

The program for determining the continued in­
surability of federally-insured State credit unions 
is carried out with the cooperation of the various 
State supervisory authorities. All State regulatory 
agencies are participating in the program which 
provides the necessary information to determine 
that State credit unions continue to meet in­
surance criteria and comply with those NCUA 
regulations that are applicable to federally­
insured State credit unions. The NCUA and the 
State credit union supervisors have established 
excellent working relationships that facilitate 
receipt and exchange of information necessary to 
determine the insurability status of the federally­
insured credit unions in the respective states. 

NCUA generally did not examine federally­
insured State credit unions which are supervised 
by State supervisory agencies. Instead, NCUA 
received a copy of the State regulatory examina­
tion report and used this as a means of deter­
mining that Federal insurance qualifications were 



met. Any problems or weaknesses were resolved 
with the State supervisors who work with State 
credit union officials to achieve compliance. 

The Federally-Insured State Credit Union 
(FISCU) S~stem is a compute~ized . progr~m 
which identifies those State credit umons w1th 
areas of possible financial weakness which need 
special attention to maintain continued insurabili­
ty standards. The system provide<;! a means to 
monitor the credit union's successful resolution of 
the identified area(s) of concern. 

FISCU is designed to provide the NCUA 
Board and the State credit union supervisors with 
a tool to augment the supervision of federally­
insured State-chartered credit unions. FISCU 
consists of three stages: ( 1) collection of data; (2) 
storage of data and; (3) analysis of data. The data 
comes from CPA audits, State examination 
reports, Financial and Statistical Reports, field 
contacts, and other sources. 

The NCUA evaluates the data in relation to 
risks to the insurance fund and continued insura-. 
bility standards. The FISCU reports are also fur­
nished to the appropriate State supervisors for 
their use in supervising credit unions. 

LIQUIDATIONS 

During 1980, 265 Federal credit unions entered 
liquidation, more than 20% larger than the 
number that entered liquidation in 1979. Of 
these, 236 were placed into involuntary liquida­
tion by NCU A in accordance with Section 207 of 
the Act because of insolvency. This was the 
largest number of insolvent liquidations since the 
Federal share insurance program began in 1971. 
Members' savings of the insolvent credit unions 
are paid by the National Credit Union Share In­
surance Fund (NCUSIF) promptly after the com­
mencement of liquidation. The remaining 29 
Federal credit unions that entered liquidation in 
1980 did so voluntarily on the part of the credit 
union management. 

In addition, 61 federally-insured State credit 
unions of which 22 were declared insolvent by the 
State supervisory agencies entered liquidation. In 
these 22 cases NCUA was appointed liquidating 
agent by the State supervisor and payout by the 
NCUSIF was comm~nced. 

Cancellations.-The number of Federal credit 
union charters cancelled in 1980 was the largest 
since 1976. The 368 charter cancellations in 1980 
represented a 10% increase over the previous 
year when 336 charters were canceled (Table 2). 

The major reasons for the cause of cancellations 
in 1980 continued to be merger, poor financial 
condition and lack of growth which accounted for 
almost three-fourths (74%) of all cancellations. 
Merger activity has increased in recent years and 
in each year since 1975 has accounted for 100 or 
more Federal credit union charter cancellations. 
The number of charter cancellations caused by 
poor financial condition comprised more than 
26% of the total in 1980 compared to 21.7% in 
the previous year, probably reflecting the adverse 
financial and economic conditions that prevailed 
most of the year. Occupational charters ac­
counted for the majority of cancellations although 
the numbe.r of residential charters canceled dur­
ing the year doubled (Table 3). 

The large majority of Federal credit union li­
quidations occur in the early years of operation. 
Consequently'· liquidating credit unions tend to 
be relatively small in size. Of the 196 Federal 
credit unions that completed liquidation in 1980, 
about 72% had total shareholdings of less than 
$100,000 and more than 45% of them were 
smaller than $25,000. Although liquidating credit 
unions are typically small, six Federal credit 
unions with shareholdings greater than $500,000 
liquidated in 1980. This brought the average size 
of liquidated credit unions up to $107,000, about 
two-fifths larger than the average size credit union 
liquidated in 1979. However, of the nearly 600 
Federal credit unions that completed liquidation 
since 1978 just five of these were larger than one 
million dollars in shareholdings (Table 4). 
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!Table 2.-Federal Credit Union Charter Cancellations, 1934-1980 • 

-Cancellation process 

Year Total Liquidation 
cancellations 

Merger Conversion Revocation 

1934 • 0 0 0 •• ••••••••••• 0 0 0 0 0 
1935 •••••• • • 0 0 • •• •• • 0 0 0 0 0 0 
1936 • •• 0 ••• • • • • • ••• • • 4 0 0 0 4 
1937 • 0 . 0 •• 0 • • • •• • ••• • 69 42 0 0 27 
1938 •••• 0 • ••• •• • 0 • •• • 83 73 0 0 10 
1939 • •••• • 0 . 0. 0 0 0 •• • 0 93 89 0 0 4 
1940 •• • • 0. 0 •• 0 •• 0 •••• 76 72 0 0 4 
1941 0 • •• •• 0 ••• 0 • •• 0 •• 89 83 0 0 6 
1942 •• • • • • • 0 . 0 0 •• 0 • •• 89 68 0 0 21 
1943 •• • • • • • • 0 0 ••• • • • • 321 312 4 0 5 
1944 • • • • 0 • • 0 •• 0 0 . 0 • •• 285 280 2 1 2 
1945 • • 0 • ••• •• 0 • •••••• 185 176 5 2 2 
1946 • 0 • •• • 0 ••• 0 • ••• 0. 151 141 6 2 2 
1947 •• ••• • • • ••••••• 0 0 159 153 0 0 6 
1948 • •• 0 . 0. 0 •• •••• 0 •• 130 128 0 0 2 
1949 0 • • 0 . 0 0 •• 0 0 0. 0 •• • 101 85 6 0 10 
1950 0 • • • • ••••• 0 • • •••• 83 74 3 0 6 
1951 • • • • • • 0 • • • •• • • ••• 75 64 2 0 9 
1952 • 0 . 0 •• • 0. 0. 0 . 0 • •• 115 105 2 0 8 
1953 • 0 0 0 . 0 . 0 • ••• • • •• • 132 109 2 0 21 
1954 ••• 0 • •• •• • •• • 0 0. 0 122 94 :< 2 1 25 
1955 188 151 . 11 3 23 • • • 0. 0 ••• • • • •• 0 0 . 

1956 • • • •• • 0 •• • 0 •• • • •• 182 162 3 2 15 
1957 • • 0 0 • • 0 • ••• •• •• •• 194 172 5 4 13 
1958 0 •• 0 • • 0. 0 . 0 . 0 ••• • 255 225 6 5 19 
1959 0 • ••••• •• 0 0 • • 0 • • • 270 242 8 6 14 
1960 •• • •• 0. 0 . 0 • •• •• • • 274 244 9 7 14 
1961 0 0 . 0 0 0 ••••••••••• 265 239 10 7 9 
1962 0 ' 0 0 ••• • 0. 0 . 0 ••• • 284 253 14 10 7 
1963 •• • •• 0 • • 0' •• 0 0 • • • 312 276 8 12 16 
1964 • •• • ••• 0 0 • •• 0 • ••• 323 259 22 32 10 
1965 •• 0 • • •• •• •• •• • ••• 270 213 17 26 14 
1966 ..... ........... . 318 250 13 42 13 
1967 . . . .... . . . .. .. . .. 292 215 19 34 24 
1968 . . .. . . . . . . .. . . .. . 345 283 17 25 20 
1969 . . . . . . . .. ........ . 323 274 20 5 24 
1970 .. . ... . . . . . .. .. .. 412 341 30 17 24 
1971 . . .. . . . . . . . .. . ... 461 383 32 26 20 
1972 . . . .. . . . . . . .. . . . . 672 598 33 26 15 
1973 . . .. . . ... ....... . 523 455 38 25 5 
1974 . . ... . . . .. ... . .. . 369 304 36 23 6 
1975 .. ... . . ... . .... . . 334 191 102 30 11 
1976 . . .. . .. .. . . .. . . . . 387 262 111 12 2 
1977 . . . . . . ........... 315 193 109 7 6 
1978 .... . ... . . . .. . ... 298 182 102 6 8 
1979 . ....... . . . . . . . .. 336 196 117 16 7 
1980 ... . .. . .. . .... . . . 368 196 136 23 13 
1934-1980 . ..... . .. . .. . 10,932 8,907 1,062 437 526 
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Table 3.-Federal Credit Union Charters Canceled in 1977, 1978, 1979, and 1980 
by Type of Membership and by Reason for Cancellation 

- 1977 1978 1979 1980 

Classification Number Percent Number Percent Number Percent Number Percent 
- TYPE OF MEMBERSHIP 
All cancellations . . .. .. . . . ... . 315 100.0 298 100.0 336 100.0 368 100.0 

Occupational ••• • •• 0 0 . 0 ••••• 323 73.7 235 78.9 261 77.7 282 76.6 
Associational • ' . 0 • • • • •••••• • 72 22.9 46 15.4 61 18.2 58 15.8 
Residential ..... .. . . . .... . .. 11 3.5 17 5.7 14 4.2 28 7.6 

REASON FOR 
CANCELLATION 

All cancellations .. ... ... . . . .. 315 100.0 298 100.0 336 100.0 368 100.0 

Lack of sponser 
cooperation • •• 0 0 0. 0. 0 • •• • 1 .3 4 1.3 6 1.8 4 1.1 

Loss of field of 
membership ..... ......... 34 10.8 45 15.1 54 16.1 29 7.9 

Potential membership 
substantially reduced or 
unstable . ........ ... ... . . 30 9.5 17 5.7 16 4.8 15 4.1 

Poor financial condition . ... . .. 79 25.2 80 26.8 73 21.7 96 26.1 
Lack of growth ..... . .. ... ... 18 5.7 14 4.7 27 8.0 40 10.9 
Unable to obtain officials ..... . 18 5.7 18 6.0 18 5.4 7 1.9 
Other credit union service 

available . . ..... . . ... . . . .. 6 1.9 3 1.0 2 .6 5 1.4 , 
Merger . . . . .. ..... . . . . . . . .. 109 34.6 102 33.2- 117 34.8 136 37.0 
Conversion . . ... . ... .. . . ... . 7 2.2 6 2.0 16 4 .8 23 6.3 
Revocation ........ . . . . ... .. 6 1.9 8 2.7 7 2.1 13 3.5 
Other reasons . . . . . . . . . . . . . . . 7 2.2 1 .3 - - - -

Table 4. - Federal Credit Union Charters Canceled in 1980 
by Share Size Group at Commencement of Liquidation 

(Amounts in thousands) 

Number of Shares at commencement of 
charters canceled liquidation 

Percentage of shares Percentage of shares 
returned to members returned to members 

Share size group Total More 100 Total More 100 
(in thousands) than 100 than 100 

All liquidations ....... . . 196 27 169 $20,983 $3,633 $17,350 

Less than $5.0 .. . .... . . . 16 3 13 44 11 33 
$5-$9.9 ••• • • 0 • • ••• 0 •• • 10 0 10 68 0 68 
$10-$24.9 •• •• • 0 •• 0 •• 0 0 38 5 33 647 79 568 
$25-$49.9 ........ . .... 42 6 36 1,480 208 1,272 
$50-$99.9 • •• •• •• ••• 0. 0 35 4 31 2,351 259 2,092 
$1 00-$249.9 ••• 0 • •• • • • 0 36 3 33 5,860 601 5,259 
$250-$499.9 • 0 . 0 •• 0 0 0 0. 13 5 8 4,660 1,668 2,992 
$500-$999.9 • 0 ••• •••• 0 0 4 1 3 2,817 807 2,01 0 
$1,000-$1,999.9 ...... . . 2 0 2 3,056 0 3,056 
$2,000 or more ... . . ... . 0 0 0 0 0 0 
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LEGISLATION AFFECTING CREDIT 
UNIONS IN 1980 

The major legislative accomplishment affecting 
credit unions occurred early in the year with the 
enactment of P.L. 96-221 on March 31, 1980. 
Among the provisions of this law was the granting 
of permanent share draft authority to all federally­
insured credit unions . This replaced the 90 day 
share draft authority granted on December 31, 
1979 for all Federal credit unions. Other provi­
sions of this legislation included: reserve require­
ments on transaction accounts; pricing of Federal · 
Reserve services; the establishment of the Deposi­
tory Institutions Deregulation Committee 
(DIDC) for the purpose of phasing out savings 
rate controls within a 6 year period; authority for 
Federal credit unions to make loans on individual 
cooperative units; an increase in the FCU loan 
rate ceiling to 15% with authority for the NCUA 
Board to further increase this ceiling for periods of 
18 months; the overriding of certain state usury 
laws; the increase in share insurance to $100,000; 
and Truth-in-Lending Simplification. 

The FY 81 spending authority for the Com­
munity Development Credit Union Program was 
set forth initially in P . L. 96-369, a continuing ap­
propriations bill covering the period October 1 to 
December 15, 1980 and subsequently in P.L. 
96-536, a second continuing appropriations 
measure which became effective on December 16, 
1980 and runs through June 5, 1981. These 
measures were necessary because Congress was 
unable to agree on a Labor-Health & Human Ser­
vices Appropriations Bill for FY 81. 

Similarly, the FY 81 spending limitations for 
the Central Liquidity Facility were also initially 
contained in the first continuing resolution, P. L. 
96-369; however, on December 15, 1980, the 
provisions of the FY 81 HUD-Independent Agen­
cies ApP.ropriations Bill were agreed to and were 

Legal and Regulatory 
Developments 

enacted into P.L. 96-526. The FY 81 borrowing 
limitation for the CLF was set at $600 million and 
its administrative expenses were limited to 
$1,936,000. 

On September 19, 1980, a measure to reduce 
the regulatory burden on small businesses (Regu­
latory Flexibility Act) was enacted in P.L. 96-354. 
Later, on December 11, 1980, additional mea­
sures to reduce government paperwork require­
ments in general were incorporated into the provi­
sions of P.L. 96-511 (Paperwork Reduction Act). 

A final measure of interest was P.L. 96-399, the 
Housing Act of 1980, which was enacted on Octo­
ber 8, 1980. Of particular note to credit unions 
were provisions to: amend and make permanent 
the Home Mortgage Disclosure Act (HMDA); 
further amendments to the state usury overrides 
contained in P. L. 96-221 ; and an entire title 
devoted to remedying potential abuses in the area 
of condominium conversions (Condominium and 
Cooperative Abuse Relief Act of 1980). 

LEGISLATIVE AND LEGAL PROGRAM 

The NCUA Board presented testimony before 
Congressional Committees on seven occasions 
during the year 1980. Two of these appearances 
concerned the FY 81 budget for the Central Li­
quidity Facility. Chairman Connell presented the 
CLF budget justification and estimates to the 
Senate Subcommittee on HUD-Independent 
Agencies (Committee on Appropriations) on 
March 6, 1980, and to the House Subcommittee 
on HUD-Independent Agencies (Committee on 
Appropriations) on April 1, 1980. The budget 
figures were approved as requested. 

On January 24, 1980, the Chairman testified 
before the Senate Committee on Banking, Hous­
ing, and Urban Affairs concerning the competi­
tive impact of the rapid growth in ''Money Mar­
ket Mutual Funds''. Board Member Harold 

33 



Black appeared before the House Subcommittee 
on Financial Institutions Supervision , Regula­
tion, and Insurance (Committee on Banking, 
Finance, and Urban Affairs) on February 20, 
1980, and testified in support of legislation to 
remove savings rate controls and to remove cer­
tain sta te usury celings . Dr. Black also introduced 
NCUA's proposal to exceed the 12% loan rate 
ceiling for Federal credit unions. 

On May 21 , 1980, Chairman Connell testified 
before the Senate Committee on Banking, Hous­
ing, and Urban Affairs at its 4th Annual Hearing 
on the Condition of the Financial System. In a 
hearing before the Senate Subcommittee on Anti­
trust, Monopoly, and Business Rights (Commit­
tee on the Judiciary) onJune 26, 1980, Chairman 
Connell reported the results of a recently com­
pleted NCUA study on the economic value of 
cancer insurance. Finally, in an appearance on 
August 5, 1980, before the Senate Committee on 
Banking, Housing, and Urban Affairs, the 
NCUA Chairman was called upon to comment 
on certain actions taken by the Depository Institu­
tions Deregulation Committee (DIDC). 

Also , during the 96th Congress , NCUA was re­
quested by the Administration and/or by the Con­
gress to submit written comments on proposed 
legislation on forty-seven ( 4 7) occasions. Thirty­
six (36) of these occurred during 1979 and eleven 
(11) during 1980. 

REGULATORY DEVELOPMENTS 

Executive Order 12044: Improving Govern­
ment Regulations ( 44 FR 17954, March 23, 
1979); "E.O. 12044. " As a part of NCUA's 
regulatory reform program, required by the 
"Final R eport" implementing E.O. 12044, 
NCUA began its periodic review of ex1stmg 
regulations. Existing regulations were reviewed 
for need and for clarity . As a result of this type of 
review, necessary regulations have been written 
more clearly and have attempted to impose the 
least burdensome of requirements. 

Unnecessary regulations have been deleted 
resulting in significant steps to deregulate the 
credit union industry. In the Fourth Semi-Annual 
Agenda, published in accordance with the "Final 
Report", target dates were established for the 
preliminary review of regulations existing prior to 
March , 1979 (45 FR 47694, July 16, 1980). The 
preliminary review consists of a memorandum ex-
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plaining the need for the rule and alternatives to 
be considered. The list of regulations scheduled 
for review was updated in the Fifth Semi-Annual 
Agenda (45 FR 85052,December 24, 1980) to fur­
ther inform the public of the status of the regula­
tory review and to provide further opportunity for 
public participation in the rulemaking process. 
The list of regulations under review will be sup­
plemented in each subsequent Semi-Annual 
Agenda by adding regulations issued after 
March, 1979, that have not been reviewed in 
three years and which are scheduled for review. 

The Regulatory Development Coordinator has 
continuously provided direction and assistance to 
the agency staff in implementing the " Final 
R eport" and in promoting regulatory reform. Of 
the 21 regulations promulgated in 1980, three 
were administrative , five implemented new Con­
gressional statutes , and thirteen involved deregu­
lation or liberalizing existing regulations. 

Regulatory Simplification Act of 1980 (Title 
VIII of P.L. 96-221); the "Simplification 
Act." NCUA submitted its first report to Con­
gress g.n its progress in implementing the 
Simplification Act. The Simplification Act 
codified the requirements of E .O . 12044 (see 
above). (12 U .S.C . §§3521 et seq. ) 

Congress was advised that NCUA had begun a 
regulatory simplification effort in 1978, and that 
its established regulatory development procedures 
are in compliance with the requirements of the 
Simplification Act. 

Input into the U .S. Regulatory Council 
Calendar of Federal Regulations; "Calendar of 
Federal Regulations." The U .S. Regulatory 
Council published, for public use, a compre­
hensive catalogue of significant Federal regula­
tions under development. The Office of General 
Counsel drafted NCUA's entries into the Calen­
dar of Federal R egulations. NCUA's significant 
regulations cited for development involve the 
Chartering Manual and Incidental Powers. 

Final Agency Adjudications. In accordance 
with an agreement among the members of the 
Federal Financial Institutions Examination 
Council, NCUA began it semi-annual publi­
cation, in the Federal Register, of summaries of 
its statutory enforcement actions . These sum­
maries are published in accordance with the 
FOIA requirement that agency "final opinions 
. . . orders" be made available to the public. 



Investments. A listing of both permissible and 
nonpermissible investments was prepared for 

ublication in the "NCUA Review. " This listing 
~ontains investments that have been reviewed by 
the Office of General Counsel and will be updated 
on a periodic basis. 

Pension Plans. Material was prepared to assist 
the Office of Policy Analysis in drafting proposed 
regulations on IRA share and share certificate ac­
counts to be issued by the Depository Institutions 
Deregulation Committee. These regulations will 
appear in section 701.35 of the "NCUA Rules and 
Regulations. " The Office of General Counsel also 
recommended that Article III, Section 5 (e) of the 
FCU Bylaws be amended to permit distribution 
from a deceased member's IRA account over a 
period of at least 3 years to enable the beneficiary 
of that account to qualify for certain tax advan­
tages. The NCUA Board adopted a pay-out 
period of 4 years. 

In performing the review of all agency systems 
of records, NCUA developed a checklist for its 
staff to be used for future bi-annual reviews. In­
formation was also distributed to Washington Of­
fice and Regional Office Privacy Act contact per­
sons to assist in the review, and in the creation 
and deletion of subsequent systems of records. 
Further, the contact persons were advised as to 
the agency's requirements under the Act and the 
employers' rights under the Act. 

Also during 1980, NCUA adopted a new sys­
tem of records for employee grievances. These 
records were previously part of a government 
-wide system of records. 

Government in the Sunshine Act; "Sunshine 
Act. ' ' As an agency newly subject to the require­
ments of the Sunshine Act, the NCUAB adopted 
its rules implementing the Sunshine Act. These 
rules govern the public observation of Board 
meetings and · the availability of information 
regarding the decision-making process of the 
Board. In its adopted procedures, the Board chose 
not to use the special statutory expedited closing 
procedures, but decided, instead, to provide ad­
vance notice to the public of all its closed 
meetings. In addition, this decision helps to pre­
serve the Sunshine Act regulatory provision that 
gives the public the right to request that a pre­
viously scheduled closed meeting be held in the 
open for public interest reasons. 

Since the NCUA Board is a new form of man­
agement for the agency, the Board adopted and 
published its rules on how the new Board will 
transact its business. These rules of procedure 
concern the exercise of the Board's authority to 
act on behalf of NCUA (quorum and voting re­
quirements, notation voting), the conduct of 
meetings (presiding officer, agenda, scheduling of 
meetings), and the recording of Board action. 

IMPLEMENTATION OF 
INFORMATIONAL LAW STATUTES 

Freedom of Information Act; "FOIA." Ef­
forts were made to further comply with the FOIA 
requirement that ''administrative staff manuals 
and instructions to staff that affect a member of 
the public" (5 U.S.C. §§552(a)(2)(c)) be made 
available for public inspection and copying. The 
Office of General Counsel assisted the Office of 
Consumer Affairs in editing its Consumer Ex­
aminers' Guide for public availability. Similarly, 
review of the Examiners' Guide has been started 
by the Division of Examination and Insurance 
and the Office of General Counsel. 

In addition, a system was developed to publish 
statements of general policy or interpretations of 
general applicability in the Federal Register, as 
required by FOIA. Each policy statement or 
interpretative ruling is given an "IRPS" number 
to make it more easily identifiable for public 
reference. 

The Privacy Act of 1974; "Privacy Act." 
NCUA completed the first major review of its sys­
tems of records since 197 6. The agency systems of 
records were revised and republished under 
NCUA's Privacy Act Systems of Records Notice 
(45 FR 2778, January 14, 1980). As a result of the 
review, many systems of records were deleted. 

FINAL REGULATIONS 

Section 701.21-1(d).-Deregulation of Loan 
Classifications.-The existing rule was amended 
to allow the board of directors of a Federal credit 
union greater flexibility in setting interest rates on 
loans. The prior rule had limited the classifica­
tions upon which interest rates could vary to one 
or more of the following: type of line of credit or 
loan plan; purpose of the loan; and type or value 
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Final Regulations Promulgated by NCUA 
from January 1, 1980 through December 31, 1980 

Title 12, Chapter VII, Federal Register Type of 
Parts and Sections Citation Publication Action 1 Subject Matter 

Date 

701 .1 45 FA 8280 Organizing a Federal Credit 
February 7, 1980 (3) Union 

701.35(g)(2) & (3) 45 FA 13437 Ceiling Rates on Share 
February 29, 1980 (3) Certificates 

Part 705 45 FA 15171 Community Development Credit 
March 1 0, 1980 (2) Union Program 

720, Part 722 45 FA 17568 Rules of Board Procedure and 
March 19, 1980 (1) Availability of Information 

701 .21-1, 701 .21-3 45 FA 22838 Loan Interest Rate Line of 

701.21-6 April 4, 1980 (3) Credit and Real Estate Lending 
Amendments 

Part 711 45 FA 24384 
Management Interlocks April 9, 1980 (2,3) 

701.38 45 FA 29270 Borrowed Funds From Natural 
May 2, 1980 (3) Persons 

701.35(c)(3)(ii) 45 FA 34870 Payment of Dividends on 
May 23, 1980 ~) Renewed Shares 

701.35(c)(2)(ii) 45 FA 34869 Grace Periods on 26 Week 
May 23, 1980 (3) Money Market Share Cert. 

745.2(a) 45 FA 35802 Clarification & Definition of 
May 28, 1980 (2,3) Account Insurance Coverage 

701 .35(g)(2)(3) & (5) 45 FA 39241 12% Ceiling on Share Certificate 
June 10, 1980 (3) Indexed to 2 ~ Years U.S. 

Treasury Bills and Money Market 
Certificate Rates 

701 .37-1, 37-2 45 FA 41903 Federal Credit Unions Acting as 
June 23, 1980 (3) Depositories 

725.7 45 FA 47120 Special Share Accounts of Agent 
July 14, 1980 (3) Members 

700.1 45 FA 47120 Definition of Risk Assets & 
July 14, 1980 (3) Gross Income 

701 .21-1 (d) 45 FA 57365 Deregulation of Loan Interest 
August 28, 1980 (3) Rate Classification 

742.2(a) 45 FA 73016 Liquidity Reserves 
November 4, 1980 (3) 

701.34, 701.35, 45 FA 75169 Share, Share Draft, Share 
Part 761 November 14, 1980 (2,3) Certificate Accounts, Share Draft 

Programs for Insured State 
Chartered CUs 

701.35(c)(2)(ii) 45FR 75169 Grace Periods on All Share 
November 14, 1980 (3) Certificate 
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701.22,23 45 FR 79412 Selling and Cashing Checks and 
December 1, 1980 (3) Money Orders 

701.21-1A 45FR 81032 Loan Interest Rates 
December 9, 1980 (3)" 

701.35(m) Premiums, Finders Fees & 
December, 1980 (4) Payment of Dividends in Mer-

chandise 

1/Resulting from (1) administrative, (2) legislative, (3) deregulation or liberalizing existing regulations and (4) clarifying 

existing policy. 

of security in relation to the amount of the loan. 
The new rule merely requires that classifications 
be consistent with cooperative principles and ex­
isting laws and regulations. 

Section 701.21-2.-Loan Interest Rates.­
This rule was issued to implement the change in 
the permissible interest rate from one percent per 
month (12 percent per year) on the unpaid bal­
ance, inclusive of all service charges, to 15 percent 
per year on the unpaid balance, inclusive of all 
finance charges. The rule requi.red notice to all 
members on the first occasion a Federal credit 
union charged an interest rate in excess of 12 per­
cent per year. The preamble to the final rule ex­
plained that NCUA would i~terpret the term 
"finance charges" so as to closely tract the deter­
mination of the Finance Charge in the Truth in 
Lending Act and Regulation Z. 

Section 701.21-1A.-Loan Interest Rates.­
This rule authorized Federal credit unions to 
charge interest rates on loans to their members of 
up to 21 percent per year on the unpaid balance 
inclusive of all finance charges. The change was 
made effective for a nine month period beginning 
December 3, 1980. The rule was issued by 
NCUA because money market rates had · risen 
over the preceding six month period and prevail­
ing rates threatened the safety and soundness of 
individual credit unions. 

Section 701.31.-Nondiscrimination Re­
quirements.-NCUA made two changes to its 
regulation on nondiscrimination requirements. 
One change involved the poster requirement and 
was technical in nature (the poster was amended 
to reflect the change in status of the Office of Con­
sumer Affairs). The other change involved the 
deletion of a statement that had been required in 
Federal credit union advertising, since the state­
ment was redundant. 

PROPOSED REGULATIONS 

Section 701.21-6.-Real Estate Lending­
Deregulation.-The proposed rule would elim­
inate the current regulations which require 
Federal credit unions with assets of less than 
$2,000,000 to obtain the prior written consent of 
the Administration before granting long-term real 
estate loans and would eliminate the current regu­
lations which place limits on the amount of loan 
origination fees that can be charged. 

Sectioo. 760.-Flood Insurance.-NCUA 
reviewed its existing regulations in order to up­
date, clarify and simplify them. As a result of this 
review, a plain English version of the existing 
regulations was proposed. 

Section 701.21-6A.-Advance Notice of 
Proposed Rulemaking -Adjustable Rate Mor­
tgages.-Due to the effects of volatile financial 
conditions on both home buyers and Federal 
credit unions, NCUA announced that it was con­
sidering allowing Federal credit unions to use ad­
justable rate mortgages when granting long-term 
real estate loans. Recognizing the difficulty of 
balancing the interests of FCU members and the 
interests of Federal credit unions, NCUA re­
quested public comments in advance of issuing a 
proposed rule. 

INTERPRETIVE RULINGS AND 
POLICY STATEMENTS (IRPS) 

IRPS 80-9-Flood Insurance.-Use of Map 
Information Facility.-This document stated 
that the information provided through the Map 
Information Facility would be sufficient to comply 
with NCUA's f}ood insurance regulations. 

IRPS 80-10-When Federal Credit Unions 
Can Charge More Than 15 Percent Per Annum 
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on Government Insured or Guaranteed 
Loans.-This document stated that on a govern­
ment insured or guaranteed loan, a Federal credit 
union could charge more than 15 percent per an­
num in interest if a higher rate is either expressly 
required or expressly permitted by the guaranteed 
loan program. 

IRPS 80-11-State-Chartered Federally In­
sured Credit Unions As Most Favored 
Lenders.-This · document stated that Section 
205(g)( 1) of the Act granted most favored lender 
status to State chartered federally insured credit 
unions. It also stated that Section 205(g)( 1) ap­
plies only to loans other than first mortgage and 
business and agricultural loans of $1 ,000 or more. 
As a result, when the interest rate a credit union 
could normally charge is less than one percent 
over the discount rate for 90-day commercial 
paper, the credit union can charge an interest rate 
any other lender could charge on the same loan 
under state law. 

OPERATIONS 

The major operational regulations emanating 
from the Office of General Counsel involved 
share drafts and share certificates . Table 1lists all 
regulations promulgated, but a few deserve 
special mention. 
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The origip.al share draft re_gulation 701.34, was 
repealed and integrated into a revised Section 
701.35. The highlights of the new regulation in­
clude (1) elimination ofNCUA approval for share 
draft programs, (2) a mechanism to permit the 
guarantee of share drafts, (3) board of directors 
discretion in the areas of share draft fees, over­
draft notices and disapproval criteria, (4) man­
datory truncation, and (5) credit union use of its 
own routing and transit _number. 

A new Part 761 established procedures to be 
followed by State chartered federally insured 
credit unions that derive share draft authority 
solely by virtue of the Consumer Checking Ac­
count Equity Act of 1980. 

Section 701.35 also underwent various minor 
changes involving differing share certificate- divi­
dend ceilings which are, as of November 14, 
1980, unchanged. Another change granted a 
voluntary 7 day grace period on all share certifi­
cates , including money market share certificates. 

Another change involved the offering of 
premiums by Federal credit unions in order to in­
duce share purchases. Generally, it permits pre­
miums of up to $10.00 in value for share pur:­
chases up to $5,000 and $20.00 for purchases of 
over $5,000. A minimal record-keeping require­
ment is placed on the credit union. 



The National Credit Union Administration 
Central Liquidity Facility (the Facility) was 
established by P.L. 95-630 and began operations 
on October 1, 1979. The Facility is a "mixed 
ownership Government corporation" within the 
National Credit Union Administration . It is own­
ed by its member credit unions and managed by 
the NCUA Board. 

The purpose of the Facility is to improve 
general financial stability by meeting the liquidity 
needs of credit unions and thereby encourage sav­
ings, support consumer and mortgage lending, 
and provide basic financial resources to all seg­
ments of the economy. The Facility functions as a 
lender of last resort for credit unions, providing a 
reliable source of credit to meet liquidity needs 
when funds are not available from other sources. 

Membership 
Membership in the Facility is voluntary and is 

open to all credit unions, whether Federal or 
State-chartered, insured or uninsured. Credit 
unions can gain access to Facility loans either 
directly, as Regular members, or indirectly, 
through an Agent member. Agent membership is 
available only to corporate credit unions , and 
when a corporate becomes an Agent, all its 
member credit unions gain access to the Facility 
through the Agent. 

Membership grew dramatically in 1980, the 
Facility's first full year of operation. By the end of 
the year, the Facility had 617 Regular members 
and twelve Agent members serving an additional 
5,693 credit unions. The total of 6,310 credit 
unions with Facility access represented 29% of 
the total number and approximately 55% of the 
total assets of all operating U.S. credit unions and 
provided the Facility with paid-in capital of $74 
million . 

Funding 
The Facility is entirely self-supporting. Its 

r 
capital is supplied by its Regular and Agent mem-

Central Liquidity 
Facility 

hers which are required to purchase Facility capi­
tal stock in order to become members. 

The Facility's policy has been to invest all 
capital. Funding for the Facility's lending ac­
tivities comes from borrowing, and the borrowed 
funds are then relent at a spread. The law that 
established the Facility permits it to borrow from 
any source up to twelve times its subscribed 
capital and surplus. In FY 1980, Congress limited 
the Facility's borrowing authority to $300 million. 
(Congress increased that limit to $600 million for 
FY 1981). All borrowing during FY 1980 was 
fro~ q~~ Federal Financing Bank. 

In addition to its regular borrowing authority, 
the Facilit)f is authorized to borrow up to $500 
million from the Secretary of the Treasury in 
emergency circumstances: Prior authorization 
from Congress in the form of an appropriation to 
the Treasury is required, however, and no por­
tion of this emergency line of credit was ap­
propriated for FY 1980 or 1981 . 

Funds to cover the Facility's operating ex­
penses are derived from its earnings on loans and 
investments. Income in excess of expenses is 
returned to members in the form of dividends on 
capital stock. 

Lending 
The Facility's primary act1v1ty is providing 

loans to credit unions to meet liquidity needs. The 
Facility was established to supplement, rather 
than compete with, private sector sources of 
funds,and therefore, its posture is that of a lender 
oflast resort. This role is enforced by setting rates 
on Facility loans slightly above those posted by 
traditional private sector credit union sources of 
funds. 

Three forms of liquidity assistance are available 
to credit unions from the Facility: 

( 1) Short-term Adjustment Credit (30-90 
.days) is to assist in meeting temporary require­
ments for funds and to cushion more persistent 
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outflows of funds pending an orderly adjustment 
of a credit union's assets and liabilities. 

During 1980, 63 short-term adjustment credit 
advances, amounting to $74,672,000, were 
granted to aid credit unions in meeting temporary 
liquidity needs. As ofDecember 31, 1980,8 short­
term advances in the amount of $7,798,000 were 
outstanding. 

(2) Seasonal Credit (90-270 days) is to meet 
liquidity needs arising from annually recurring 
patterns of movement of loans and shares. 

During 1980, the Facility made no seasonal 
loans . 

(3) Protracted Adjustment Credit (1-4 years) 
is to meet liquidity needs in the event of unusual 
or emergency circumstances that are expected to 
be of an extended duration. The liquidity pro­
blems must result from national, regional or local 
difficulties. 

During 1980, eight protracted adjustment 
credit advances, amounting to $85,313,000, were 
granted to aid credit unions in meeting long-term 
liquidity needs caused primarily by 
persistent,unusually high interest rates. The CLF 
also committed to lend an additional $13 million 
in protracted credit that is expected to be disburs­
ed in 1981. 

The Facility also has authority to lend to State 
credit union share insurance funds. No loans were 
made to State share insurance funds during 1980. 

Summary of 1980 Operations 
Member borrowings outstanding at year-end 

1980 totaled more than $93 million, with one ad-

'This is because protracted credit is generally not available to credit 
unions through the private sector. Therefore, as a matter of policy, 
the spread is not as large on protracted credit as on other forms of 
CLF credit where the CLF rate is set above market rates to en­
courage the use of traditional private sources of credit consistent 
with the CLF's role as a lender of last resort. 
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ditional $13 million protracted loan committed 
but not disbursed. Total assets amounted to just 
over $170 million, with paid-in capital of $74 
million (Table 1). 

Net Facility earnings in 1980 were approx­
imately $4.6 million, representing a 10.2% rate of 
return on average paid-in capital (Table 2). Earn­
ings were limited over much of this period 
because of low loan demand (caused by the 
economic slowdown, high interest rates, and the 
general increase in credit union liquidity), in 
combination with the fact that a large share of the 
demand that did materialize was for protracted 
assistance on which CLF earns a very small 
spread. 1 Nevertheless, the Facility paid four 
quarterly dividends of 10%, 9%, 9% and 10%, 
returning more than $4.3 million to its members 
and leaving just over $380,000 in retained earn­
ings. 

The Facility's good dividend record was due, in 
part, to high yields on CLF investments. Also 
contributing to the good dividend record was 
manag~ment's tight control on administrative ex­
penditures. Although the Facility was originally 
allocated 20 positions, only 13 had been filled 
through December 31, 1980; additional positions 
will be filled only as membership and loan volume 
warrant. Also, cost increases were avoided 
because the NCUA Board decided that despite 
statutory authority, the CLF would not act as a 
pass-through correspondent for the collection of 
credit union reserves under the Monetary Control 
Act due to the costs involved and the Board's con­
clusion that this function can be handled more ef­
ficiently by the private sector. 2 

"The Facility undertook a similar activity in 1980 acting as a corres­
pondent for the collection of reserves required under the Federal 
Reserve's Credit Restraint Program. All expenses incurred in 
undertaking this activity were reimbursed to the Facility by the Na­
tional Credit Union Administration Operating Fund because the 
program was the responsibility ofNCUA and was not related to nor­
mal Facility activities. 



Table 1.-Total Assets, Liabilities and Equity of the Central Liquidity Facility, 
December 31, 1980 and 1979 

(Amounts in thousands) 

Item 

Assets: 
Cash ......................... 
Loans outstanding ... . . .. .. . .... 
Total investments • •••• ••••• • • 0 0 

Accounts receivable 0 0 0 I 0 o o o o o o 0 

Interest receivable .. . . . .. .... . .. 
Fixed assets . . . . . . . . . . . . . . . . . . . 
Other assets . . . . . . . . . . . . . . . . . . . 

Total assets • • •• 0. 0 •••• • • 0. 

Liabilities: 
Accounts payable and other 

liabilities ..... ... . ... . ... . .. . 
Notes payable • •• • 0 . 0 • • 0. 0 . 0 •• 0 

Equity/capital stock subscribed: 
Capital stock • ••• • 0 • • • • • •• 0 . 0 •• 

Retained earnings3 ••• •••••• • •••• 

Total liabilities and equity ..... 

'Less than $500. 
zless than 0.05%. 

1980 

Amount Percent 
distribution 

(') (2) 

$ 93,111 54.6 
72,148 42.3 
- (2) 

3,810 2.2 
25 (2) 

1,313 .8 

$170,407 100.0 

2,420 1.4 
93,547 54.9 

74,057 43.5 
383 ' .2 

170,407 100.0 

•Dividends of $201,454 and $4,317,697 were paid in 1979 and 1980, respectively. 
NOTE: The CLF began operations on October 1, 1979. 

, 

1979 

Amount Percent 
distribution 

$ 267 .5 
41,243 75.6 
11,350 20.8 

91 .2 
731 1.3 

4 (2) 

843 1.6 

$54,529 100.0 

1,198 2.2 
38,069 69.8 

14,995 27.5 
267 .5 

54,529 100.0 

Table 2.-lncome and Expense of the Central Liquidity 
Facility, 1980 and 1979 
(Amounts in thousands) 

1980 1979 

Item Amount Percent Amount 
distribution 

Income: 
Interest on loans . . . . . . . . . . . . . . . . . . $6,781 56.6 $ 898 
Income from investments .... ... .. . . 5,204 43.4 104 

Total income . . . . .. .... . . . . . . . 11,985 100.0 1,002 

Expenses: 
Personal services •••••••• ••• 0 • ••• 0 349 4.7 63 
Employee benefits • 0 • • • ••• • •• • • ••• 34 .5 5 
Employee travel • • 0 •• 0 •• 0 •• 0 ••• 0 . 0 38 .5 1 
Rent, communications and utilities ... 109 1.5 5 
Administrative costs ... .. . .. ... . ... 303 4.1 3 
Contracted services . . . . . . . . . . . . . . . 99 1.4 2 
Interest expense .. . .... .... . . .. .. . 6,418 87.3 656 

Total expenses . .. .. ..... .... . 7,350 100.0 735 

Net income .. ... . .... .. . . . . .. . ... 4,635 - 267 

Note: The CLF began operations on October 1, 1979. 

Percent 
change 

1979-1980 

-
125.8 
535.7 
-

421.2 
525.0 
55.8 

212.5 

102.0 
145.7 

393.9 
43.4 

212.5 

Percent 
distribution 

89.6 
10.4 

100.0 

8.6 
.7 
.1 
.6 
.4 
.3 

89.3 

100.0 

-
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NCUA's separate consumer compliance ex­
amination program became operational in July, 
1980. Under this program, specially trained con­
sumer examiners provide guidance to credit 
union officials to assist them in complying with 
consumer laws. Although this enforcement func­
tion is mandated by law, the program's approach 
is a positive one which stresses helping officials to 
develop corrective actions when violations are en­
countered .. It also emphasizes educating officials 
in the requirements of consumer laws. 

NCUA's enforcement program includes exam­
ination of Federal credit unions for compliance 
with the Truth in Lending Act, the Equal Credit 
Opportunity Act and other consumer laws, inves­
tigation of member complaints and education of 
credit union officials, staff and members. 

Examination report data for 1980 revealed an 
increase in the incidence of observed noncompli­
ance which is the result ofNCUA's increased staff 
training and improved examination techniques . 
While 1980 consumer compliance examinations 
have focused on FCU s with identified compliance 

Consumer Affairs 
Program 

problems, current levels of observed noncompli­
ance are expected to remain high until all Federal 
credit unions have been examined under the 
revised examination procedures. Subsequent 
examinations should reveal a lower percentage of 
noncompliance. 

Education of examiners and credit union of­
ficials plays a major role in NCUA's enforcement 
efforts . Examiners are provided specialized train­
ing during training conferences and in written 
material . Washington and regional office staff 
make presentations and conduct workshops and 
"grassroot" clinics to assist credit union officials 
in complying with the requirements of the Equal 
Credit OP.portunity Act, the Truth-in-Lending 
Act and other consumer laws. In 1980 these 
clinics and workshops proved very effective and 
were well attended. In addition, members of 
NCUA's staff worked on various subcommittees 
of the Consumer Compliance Task Force of the 
Examination Council and helped develop the 
Interagency Consumer Compliance Examiner 
School for consumer examiners. 
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The Office of Internal Audit and Investigation 
· responsible for conducting independent audits 
IS • Th f all NCUA programs and functwns . ese 
0 . . h 
audits are designed to insure comphance wtt 
statutory and regulatory requirements placed 
upon the NCUA Board under the Federal Credit 
Union Act and other laws, determine that NCUA 
operations are conducted efficiently, and, det~r­
mine that each office within NCUA fulfills tts 
assigned mission. 

A major thrust of the Office of Internal Audit 
and Investigation during 1980 was a review of the 
agency's computer system. With the addition of a 
computer specialist and a program analyst, the of­
fice was able to complete an analysis and evalua­
tion of the system's security controls. As a result 
of this analysis, a report identifying the need for a 
job accounting system and better utilization of 
computer management reports was prepared. 

Internal Audit and 
Investigation 

During the year, the Office performed an inter­
nal control review of selected areas within the Of­
fice of the Comptroller which included: Loan 
Management ; Share Payout; Travel Voucher Ex­
amination; Travel Advance; Commercial Bills; 
Furniture, Fixtures and Equipment ; Payroll and; 
ADP Functions related to these areas. In addi­
tion , functional audits of the Division of Training 
and Career Development and the Affirmative Ac­
tion and Equal Employment Opportunity pro­
grams were completed. A follow-up audit of the 
Division of Personnel was also concluded in 1980. 
In addition, the office acted as liason with the 
Government Accounting Office (GAO) and coor­
dinated work between GAO and NCUA on 
several audit related projects. The Office oflnter­
nal Audit and Investigation also conducted 
several special investigations and prepared 
reports for the NCUA Board. 
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staff hours for an individual credit umon and 
measured the impact of each of the determinants 
on total examiners staff hours. 

Other major areas of policy analyis and 
research involved several important studies on the 
condition of the credit union industry in relation 
to the changing economic and financial environ­
ment. To evaluate the effects of various economic 
situations on credit union performance, the Office 
of Policy Analysis developed a computer simu­
lation model. The model has provided a basis for 
recommending solutions to various problems aris­
ing from the responsibilities of the Central Li­
quidity Facility and the Office of Examination 
and Insurance. 

The model was also extremely useful in fulfill­
ing the Chairman's responsibilities with regard to 
the DIDC and the Thrift Institutions Task Force 
.which was charged with analyzing the condition, 
problems and prospects of thrift institutions and 
making recommendations on how to solve the 
problems. In addition, the model was used to 
assist the Board in its decision to grant a partial 
reserve transfer to Federal credit unions in 1980. 

The Office of Policy Analysis sponsored 
research in predicting credit union insolvencies, 
developing an aggregate credit union model, and 
studying mortgage lending at credit unions. The 
insolvency study involves an analysis of the fac­
tors and conditions leading to Federal credit 
unions becoming insolvent with the idea of 
developing predictive indicators that would be 
beneficial to supervision. The aggregate credit 
union study is intended to determine the factors 
explaining aggregate investment and savings and 
loan flows at Federal credit unions. The mortgage 
study attempted to predict the effects that mort­
gage lending powers will have on both Federal 
and State credit unions. 

As part of its continuing responsibilities, the 
Office of Policy Analysis administers a number of 
regular statistical processing projects and con­
ducts various single-time projects and studies as 
needs develop. Chief among the regular statistical 
projects is the annual processing of approximately 
17,500 financial and statistical (F&S) call reports 
from federally-insured credit unions. The data 
collected from these reports comprise the major 
data base of the agency, support many research 
imd other projects and are published in the Annual 
Report of the National Credit Union Administration. 
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This information is supplemented by data on all 
State-chartered credit unions which are compiled 
with the assistance and cooperation of State credit 
union supervisory authorities and credit union of­
ficials, and published in a special annual report 
which includes information on all United States 
credit unions. 

In 1979, the Office of Policy Analysis headed a 
major. effort to redesign the agency's data collec­
tion and processing systems in an attempt to 
reduce duplication of reporting and to improve ef­
ficiency in data gathering functions. Part of the 
program will be to improve the usefulness and 
timeliness of the data while, at the same time, 
reducing the reporting burden. To this end, the 
Office revised its yearend 1979 financial and sta­
tistical call report by making a 4 7% reduction in 
the number of data items requested. In addition, 
improved procedures and a new computer system 
enabled the Office to reduce the time required to 
collect, process and tabulate call report data. For 
example, much of the 1979 data was available 
early in 1980 and published in a new NCUA pu­
lication entitled Annual Statistics. 

The Office continued its effort to improve effi­
ciency of its data collection functions and respon­
sibilities. In this regard, the availability of 
comprehensive data was improved considerably 
in 1980 by substantially reducing the amount of 
time necessary to process yearend F &S reports 
from as much as six months or more to about 
three months. This was a significant achievement 
and will be critical to the success of implementing 
a major revision to NCUA's data collection, 
analysis, and information systems which will be 
developed and used by all agency components. 
This new program, called the "109 Program," 
will integrate a number of program activities such 
as the Examination and Compliance Process, the 
Early Warning System, the Management Infor­
mation System, the Research and Statistical Pro­
grams, and the Data Processing and Maintenance 
Functions. The 109 Program will make available 
more comprehensive, useful, and timely informa­
tion that is necessary to assist NCUA to effective­
ly supervise the credit union· industry. 

During 1980, two major steps were taken 
toward the implementation of the 109 System. 
The first step was the completion of an evaluation 
and study of the agency's need for timely and 
comprehensive information by all possible users. 



This study provides detailed guidelines for the 
development of the 109 System. The second step 
was the completion of a semi-annual data process­
ing cycle which compiled an abbreviated amount 
of information for all federally-insured credit 
unions as of June 30, 1980. The ability to compile 
semi-annual information on a timely basis is 
essential to the effectiveness of the 109 System. 
Complete implementation of the 109 System is 
scheduled for 1984. 

Participation in NCUA's Exchange of Infor­
mation Program by State credit union supervisors 
increased during the year. The purpose of the 
program, which was inaugurated in 1977, is to 
provide information and/or data processing assis­
tance to the States with regard to yearend repor­
ting. The objectives are to reduce or eliminate 
duplication of effort, minimize the number of 
yearend reports that credit unions are required or 
requested to complete, increase the amount of 
comparable data available for all credit unions, 
and allow more time and resources for analytical 
work designed to provide answers and solutions to 
current issues. 

As a result of close coordination among ten 
State regulatory agencies and NCUA, more than 
three thousand State credit unions were relived of 
the burden of completing two separate F&S 
reports. In addition to saving credit unions time 
and effort, this cooperative project improved the 
utilization of resources in the regulatory agencies 
and maximized the amount of available informa­
tion on a comparable basis. 

NCUA's Office of Policy Analysis and Division 
of Data Management provided assistance to State 
Supervisors in two ways in 1980. Since NCUA 
was already compiling data for federally-insured 
credit unions in most States and in some cases for 
all the credit unions, the information was provid­
ed to the State Supervisors, thereby eliminating 
the need for the data to be collected at the State 
level. This assistance was provided to Arkansas, 
Louisiana and Minnesota. NCUA also assisted 
seven States- Georgia, California, Connecticut, 
Illinois, Nebraska, North Carolina, and Rhode 
Island- in 1980 by assuming the responsibility of 
processing and summarizing yearend data for all 
State credit unions regardless of their Federal 
insurance status . This procedure required the 
States to adopt NCUA's fmancial and statistical 
report so that all data collected would be com-

parable with NCUA's data processing system. In 
addition to the above States, several others were 
considering participating in the Exchange of In­
formation Program in 1981 . 

The Office of Policy Analysis also administered 
several other statistical programs that are design­
ed to provide current information on the opera­
tions of both Federal and State credit unions. One 
monthly program of long standing involves the 
voluntary participation of about 1,200 Federal 
and State credit unions that report selected 
balance sheet and other data on a regular basis. 
This information is the basis for making monthly 
estimates of current trends and developments at 
credit unions which are published monthly in 
Credit Union Statistics. 

As a result of developments in 1978 that began 
to seriously affect credit union liquidity and their 
ability to effectively compete for their members' 
savings, a new reporting program was begun to 
help NCUA understand and monitor current 
developments. The program involves the collec­
tion and analysis of data for Corporate C~ntral 
Federal Cred.it Unions that are chartered to pro­
vide savipgs, lending and other services to their 
members who are mainly other credit unions. The 
purposes of the program are to determine how 
effectively the Corporates are fulfilling their role, 
to measure the amount ofliquidity within this seg­
ment of the credit union industry, and to provide 
an effective planning device for these credit 
unions. Monthly information for individual Cor­
porate credit unions and for all Corporates as a 
group is provided to each Federal Corporate Cen­
tral credit union. 

The Office of Policy Analysis also provides 
technical assistance to other offices and partici­
pates in the development of special NCUA and 
government-wide programs and projects. One 
project which the Office of Policy Analysis along 
with the Central Liquidity Facility and other of­
fices, participated in was the Consumer Credit 
Restraint Program for credit unions. This pro­
gram involved implementing the provisions of the 
Credit Control Act of 1969 and devising special 
means and methods for accounting for informa­
tion and handling monetary reserve transfers for 
both Federal and State-chartered credit unions af­
fected by the program. 

OPA also prep~res spe~ial articles, analyses 
and reports on subjects beheved to be of interest 
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or assistance to credit union officials and others, 
and publishes them in various NCUA publications 
and releases. In addition to various other statistical 
information and releases, the Office of Policy 
Analysis compiles annual listings of the 100 largest 
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Feder~! and· State-chartered credit unions with 
their assets and national ranking as of the current 
and preceding yearend. This compilation for 
Federal credit unions is shown on the following 
pages . 



The 100 largest Federally-Chartered Credit Unions as of Yearend 1980 

Rank Total Assets 
Name of Credit Union City & State Year 12/31/80 

19791 1980 Chartered (in thous.) 

1 1 Navy Washington, D.C. 1947 $866,154 
2 2 Pentagon Arlington, VA 1935 532,837 
5 3 Alaska USA Anchorage, AK 1948 308,948 
4 4 Eastern Airlines Employees Miami, FL 1937 302,717 
3 5 Hughes Aircraft Employees El Segundo, CA 1940 283,738 
7 6 Lockheed Burbank, CA 1937 198,489 
6 7 San Diego Navy San Diego, CA 1953 186,067 

10 8 Dearborn Dearborn, Ml 1950 178,483 
13 9 IBM Poughkeepsie Employees Poughkeepsie, NY 1963 166,369 
8 10 Eglin Ft. Walton Beach, FL 1954 158,713 

11 11 Lockheed Missile Employees Sunnyvale, CA 1956 157,426 
19 12 Security Service San Antonio, TX 1956 147,107 
12 13 McDonnell Douglas West Torrance, CA 1935 143,213 
20 14 Jax Navy Jacksonville, FL 1952 142,936 
9 15 Rockwell Downey, CA 1937 137,651 

14 16 Redstone Huntsville, AL 1951 132,325 
15 17 East Hartford Aircraft East Hartford, CT 1935 130,722 
17 18 Northwest Washington, D.C. 1947 130,284 
22 19 Bethpage Bethpage, NY 1941 129,529 
21 20 Tower Annapolis Jet., MD 1953 126,409 
16 21 California Teachers Los Angeles, CA 1974 123,319 
24 22 Lockheed Georgia Employees Marietta, GA 1951 118,696 . , 
18 23 Andrews Washington, ·D.C. 1948 117,404 
26 24 State Department Arlington, VA 1935 113,981 
30 25 Suncoast Schools Tampa, FL 1978 107,557 
25 26 Travis Travis AFB, CA 1951 104,644 
27 27 FAA Western Los Angeles, CA 1949 101,256 
34 28 Litton Employees Canoga Park,CA 1957 99,535 
31 29 Randolph Brooks Universal City, TX 1952 99,126 
23 30 Mather Sacramento, CA 1953 96,721 
33 31 Robins Warner Robins, GA 1954 94,350 
28 32 Pan American Jamaica, NY 1940 92,302 
36 33 ENT Colorado Springs, CO 1957 84,879 
55 34 Maxwell-Gunter Montgomery, AL 1955 84,423 
39 35 IBM Endicott Employees Endicott, NY 1966 84,165 
32 36 Chattanooga TVA Employees Chattanooga, TN 1936 83,039 
35 37 Kern Schools Bakersfield, CA 1940 83,008 
51 38 Bank Fund Staff Washington, D.C. 1947 81,846 
42 39 Langley Hampton, VA 1936 80,987 
47 40 Desert Schools Phoenix, AZ 1939 80,865 
48 41 SAFE North Highlands, CA 1940 80,392 
43 42 66 Bartlesville, OK 1939 79,906 
45 43 Keesler Keesler AFB, MS 1947 79,073 
37 44 Pen Air Pensacola, FL 1936 78,108 
46 45 Aberdeen Proving Ground Aberdeen, MD 1938 77,595 
41 46 LTV Grand Prairie, TX 1936 77,100 
61 47 ORNL Oak Ridge, TN 1948 76,553 
38 48 Westernaire Los Angeles, CA 1948 75,420 
44 49 Los Angeles City Employees Los Angeles, CA 1936 75,301 
54 50 Charleston Naval Shipyard Charleston, SC 1936 74,996 
53 51 Nellis Nellis AFB, NV 1950 74,622 
59 52 Pacific IBM Employees San Jose, CA 1961 73,145 
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Table 1.-NCUA Board and Employees of NCUA, 
December 31 , 1980 

Unit 

Washington Office: 
Office of the Board ••••••••••• • 0 •••••••• 0 ••• 

Office of Administration •••• 0 ••• 0 •••• 0. 0 •• 0 0. 

Office of General Counsel .................... 
Office of Internal Audit and Investigation ........ 
Office of Policy Analysis ..................... 
Office of Examination and Insurance . . .. . .. . ... 
Office of the Comptroller 0 •• • 0. 0 0 0 0 0. 0 0 0 • • ••• 

Office of Consumer Affairs ....... . . . ......... 
Office of the Central Liquidity Facility ........... 

Regional Offices: 
Region I (Boston, MA.) . .. ....... . .... . .... . . 
Region II (Harrisburg, PA.) ................... 
Region Ill (Atlanta, GA.) . . .... . .... . ......... 
Region IV (Toledo, OH.) ................ . .. . . 
Region V (Austin, TX.) 0 ••• 0. 0 0 •• 0 • • 0. 0. 0. 0 •• 

Region VI (San Francisco, CA.) .......... . . . . .. 

Total NCUA staff .......... . ... . .. .. .... 

'Field examiner staff. 

Training and Employee Development.­
The Division of Training and Career Develop­
ment continued to implement provisions of the 
Civil Service Reform Act vis-a-vis managerial 
and executive development. The agency has 
made a strong commitment to this program at all 
levels of management. 

In this regard, eight individuals within the 
senior ranks were selected to participate in 
OPM's Senior Executive Service (SES) Can­
didate Development Program. This program in­
volves concentrated training in all areas of 
management and supervision and is intended to 
help prepare individuals to meet the challenges of 
the SES service. The Division established an in­
ternal executive development program designed 
especially for GS-14's and 15's. The purpose of 
the program is to develop and strengthen 
managerial skills in preparation for future com­
petition for selection to the SES Candidate 
Development Program. 

NCUA also made progress in completing the 
fundamental design of a Managerial Develop­
ment Program for GS-12 's and 13's. Some pro­
gress was made in identifying and developing the 
skills required in mid-level managerial positions. 
These skills will become the foundation for train­
ing and developmental activities for this cadre. 
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-Central Regional Total Other1 

office offices locations -
12 12 - -
38 38 - -
22 22 - -
6 6 - -

13 13 - -
31 31 - -
41 41 - -
10 10 - -
14 14 - -

80 - 25 55 
75 - 19 56 
76 - 21 55 
74 - 24 50 
75 - 19 56 
75 - 19 56 

642 187 127 328 

EEO Affirmative Action.-During 1980, one 
ofNCUA's major affirmative action efforts was to 
increase the number of minority and women em­
ployees in the agency's workforce . As part of this 
effort the agency's Federal Equal Opportunity 
Recruitment Program (FEORP) plan became 
operational in 1980. 

Another result of the agency's affirmative ac­
tion commitment has been the selection of three 
women for Upward Mobility positions. These in­
dividuals are participating in specialized training 
which will allow them to qualify for the positions 
of Community Development Specialist and Con­
sumer Affairs Specialist. 

NCUA has also expanded its participation in 
the Cooperative Education Program. Five NCUA 
Regions used the services of accounting student 
trainees in 1980 compared to three Regions in the 
preceding year. 

Automatic Data Processing.-The data pro­
cessing requirements of the National Credit 
Union Administration have increased substan­
tially in recent years. Data are used to assist in 
understanding changes in the credit union in­
dustry, in carrying out regulatory functions, and 
streamlining internal agency management prac­
tices . In an effort to reduce operating costs while 
continuing to improve the quality and usefulness 
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of the data, NCUA purchased a Honeywell Com· 
puter which is scheduled to be installed and 
operational by mid-1981. 

As part of the operating plan of the Division of 
Information Systems, a five year Automatic Data 
Processing planning cycle was established. This 
planning function identified fourteen major pro­
jects for development over the next five years, in· 
eluding such projects as a Liquidation Manage­
ment System which is intended to provide accur­
ate and up-to-date information on all liquidation 
activities, a Personnel Information System, and a 
Legal Index/Retrieval System. 

The major planned project is the 109 System 
which is a comprehensive data collection, analysis 
and information system for financial data on 
credit unions. This project began in 1980 with the 
implementation of an extensive analysis phase 
designed to provide critical information for all 
segments of NCUA supervisory and analysis ac­
tivities. The 109 Project has five major com­
ponents or subsystems. The Early Warning Sub­
system (EWS) will provide current information 
on credit union financial conditions; the Partici­
pating Credit Union Survey (PCU) provides 
monthly data on credit union growth, trends, and 
other developments; Financial and Statistical 
reporting is the semi-annual call report process 
which inputs into the EWS and PCU systems; the 
Maintenance Subsystem maintains the quality of 
the overall system; and the Credit Union Inquiry 
Subsy.:;tem provides access to information as effi­
ciently and timely as possible. A substantial 
amount of work has been completed on each of 
these programs which will be fully implemented 
over the next several years. 

Freedom of Information Act (FOIA).-Free­
dom of information activities of the agency con­
tinue to expand as researchers and the public 
become more aware and more interested in the 
expanding activities of credit unions. Requests for 
information range from simple background data 
to comprehensive financial data on all credit 
unions. To accommodate the high interest in 
credit union activities, NCUA publishes the 
Credit Union Directory which lists names, ad­
dresses , and selected statistical information for 
approximately 17,000 federally-insured credit 
unions. In addition to the directory, information 
is provided in the form of computer printouts, 
magnetic tape, microfilm and photocopies. The 
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information is provided under FOIA on a cost 
reimbursable basis. 

FINANCIAL DEVELOPMENTS 

The National Credit Union Administration 
does not receive any Federal appropriations. Its 
operations are financed solely by funds received 
from Federal credit unions for services performed. 
Prior to 1979, separate fees were assessed for ex­
amination, supervision, and chartering of Federal 
credit unions. During 1979, these three fees were 
consolidated into a single annual operating fee . 
The total operating income received for calendar 
year 1980 was $18.7 million and was derived ex­
clusively from operating fees. Total expenditures 
were about $17.7 million, of which salaries and 
benefits accounted for 71%, travel comprised 8% 
and rent, communications, administrative costs, 
and contracted serveces totaled 21 % of total ex­
penses. 

National Credit Union Share Insurance 
Fund.-The National Credit Union Administra­
tion alsQ administers the National Credit Union 
Share Insurance Fund (NCUSIF) which was 
authorized by Public Law 91-468, enacted Octo­
ber 19, 1970. The NCUSIF was established to 
carry out a program of insurance for member ac­
counts in Federal credit unions and State­
chartered credit unions that apply and qualify for 
insurance. In addition to providing maximum in­
surance coverage of up to $100,000 per account, 
the NCUSIF formulates standards and require­
ments for insured credit unions and provides for 
the liquidation or other disposition of the assets 
and liabilities of solvent and insolvent credit 
umons. 

Share Payout System.-Members ' sharehold­
ings in insolvent insured credit unions are paid by 
the NCUSIF up to the maximum insurance 
coverage as soon as possible after commencement 
of liquidation. During 1980, 258 insolvent in­
sured credit unions entered liquidation. As a 
result, the NCUSIF processed some 113,000 
claims totaling $60 million. All regions utilized 
the "on site" and regional programs for payment 
of shares during 1980. Any share payout not pro­
cessed by regional office staff is forwarded to the 
Washington office for handling. 

Loan Management System.-In connection 
with the liquidation of any insolvent insured 
credit union, the Chairman has the authority to 



sell the assets of the credit union for a reasonable 
price. All loans which cannot be sold are pur­
chased by the NCUSIF and collected under the 
loan management system (LMS). In addition, 
loans reverting to NCUSIF after NCUA loan 
guaranty contracts have expired are also collected 
by LMS. All collections, less expenses, are 
returned to the share insurance fund. During 
1980, more than 13,000 loans totaling $13 million 
were placed on the loan management system. 
Over the last five years, approximately 75,000 
loans amounting to $53 million were added to the 
system and more than $20 million has been col­
lected to date. 

Assets, Liabilities and Equity.-Total assets 
of the NCUSIF increased 26% during fiscal year 
1980 and amounted to $217 million as of Septem­
ber 30, 1980 (Table 2). Almost 65% of the assets 
($140 million) were invested in U.S. Treasury 
bills, notes , and bonds which have maturities 
ranging from daily to 11 years to coincide with an­
ticipated liquidity needs of the NCUSIF for oper­
ating expenses, share payouts to members of li- · 
quidating credit unions and emergency assis­
tance. Average yield on these investments was 
8.6% in 1980 compared to 8.9% in 1979. The · 
next largest asset item was accounts receivable 
which represents an advance of funds from 
NCUA necessary to liquidate share payouts. 
About $7.5 million was comprised of loans ac­
quired from credit unions in involuntary liqui­
dation, loans guaranteed by NCUSIF, and credit 
union loans purchased by the insurance fund to 
prevent liquidation of credit unions. In addition, 
another $7.5 million represented outstanding 
loans to credit unions made to prevent liqui­
dation. Recoveries realized from the sale or 
disposition of assets of credit unions in liquidation 
were estimated at more than $16.2 million. 

Total liabilities of the fund amounted to $5i.5 
million up substantially from the preceding year 
and reflecting a 328% increase in shareholder 
payables. The NCUSIF balance totaled $165.6 
million and represented the funds available for 
the protection of credit union members' share­
holdings. In addition, the fund is authorized to 
borrow up to $100 million from the U.S. Treas­
ury for insurance purposes . 

Income and Expenses.-Total income of the 
NCUSIF rose 16.5% during fiscal year 1980 and 
amounted to $53.5 million (Table 3). The major 
source of income to the funds is the insurance 

premium paid by insured credit unions. Each in­
sured credit union is required to pay an annual 
premium of one-twelfth of one percent of its total 
members' shareholdings. 

Income from insurance premiums accrued dur­
ing fiscal year 1980, net of rebates paid to li­
quidating credit unions, amounted to $38.5 
million, up 9.4% from the amount received dur­
ing fiscal year 1979. Reflecting the larger amount 
of investments and the high average return on in­
vestments, investment income rose substantially 
(45.1%) to $13.3 million for fiscal year 1980. 

Reflecting the incre~se in the number of in­
voluntary liquidations and the larger average size 
of these credit unions, total expenses of the 
NCUSIF increased 234% during the year to 
$40.9 million. Total expenses comprised 76.3% 
of total income compared to just 26.7% of income 
in 1979. About 54% of the increase in expenses 
was accounted for by share insurance losses and 
expenses with administrative and operating ex­
penses comprising the difference. Income, ex­
penses, and net additions to the insurance fund 
for fiscal years 1971 to 1980 are shown in Table 4. 

Insur~d Credit Unions.-For the first time 
since share insurance was implemented in 1971, 
the number of federally-insured credit unions 
declined in 1980. At yearend, there were 17,350 
federally-insured credit unions compared to 
17,507 in 1979 (Table 5). Since 1971 virtually all 
of the gain in the number of insured credit unions 
has resulted from the substantial increase in the 
number of State credit unions applying and being 
accepted for Federal insurance. As Table 5 shows, 
the number of State-chartered federally-insured 
credit unions again increased in 1980, but not 
enough to offset the decrease in Federal credit 
unions. As of December 31 , 1980, approximately 
four-fifths of all U.S. credit unions were federally­
insured. 

Insured Savings.-Despite a decrease in the 
number of federally-insured credit unions in 
1980, total savings of these groups increased by 
14.7%. This is a substantial improvement over 
1979's 8.1% increase but still below the average 
annual increase of 21.5% since 1971. As of 
December 31 , 1980, total savings of federally­
insured credit unions amounted to $54.7 billion. 
Total equity of the NCUSIF was $165.4 million, 
and comprised .30% of total insured savings at 
credit unions (Table 6). 

57 



Table 2. - Total Assets, Liabilities and Equity of the National Credit Union 
Share Insurance Fund, Fiscal Years 1980 and 1979 

(Amounts in thousands) 

Item 19801 

Assets: 
Cash .. . . . . . . . ... . . . .... . . . . . ......... . .. . . .. . . ..... . ...... . $ 11 
Due from/to/operating-insurance fund ..... .. . . .... . ... . .. ...... . . (6,490) 
Due from trust fund .. . ...... ... ..... . .. . ........ . . . . . .... .. .. . 74 
Accounts receivable .. . . . . . . . ..... ...... .. .... .. ... . . . ..... .. . 38,949 
Interest receivable .. . . . . . . ... . ... . ... .. . . . ........ . . . .... . ... . 1,554 
Prepaid charges . . .... . . . . . . .. ...... .. ..... . ... . ............. . 81 
Investments at cost ...... . .. . ............ .. . ... . ... . . .. . . ... . . 149,469 
Investments acquired from credit unions ...... . . . . . . ... . ... . .. .. . . 2,293 
Loans acquired from credit unions (net) . . .. ... . . . ... .. . . .... .. . .. . 7,547 
Estimated recoveries from liquidations .. . ..... . .......... . ....... . 16,219 
Other assets (loans to credit unions) . .. ... . ........ . . . ... . . . . . . . . . 7,457 

Total Assets ... . . . . . . . . . . . . .......... . ........ . . . ... . ... . 217,164 

19791 

$ 917 
(975) 

75 
8,623 
1,685 

151 
138,213 

2,905 
6,194 
8,708 
5,561 

172,057 
~----------+----------

Liabilities: 
Accounts Payable: 

Trade accounts payable .. ....... . . .. . . ... .. . ... ...... .. ... . 
Shareholder payables . .. ... .. . .. .. . . ..... .. ... . . . . . ... . . . . 
Unclaimed monies . ...... . ....... . ...... . . . . . ... "' . .. . .. . . . 

Total . .. . . . ... . ................................ . ... . 

Accrued liabilities . ... . . .. . ... .. .. .. ... . . .. .. . .. . . . . . . . . .. . .. . 
Deferred income - (premiums) . . . . . . . . . . . .. . . ... . . . . .. . . . . . . .. .. . 
Guaranty agreements (OEO) . . .... . .... .. ..... .. ..... . ... . ..... . 
Clearing accounts .. . . . . . .......... . . . . . .... . ..... .. . . . . . ... . . 

Total Liabilities2 • • • ••• • • • •• • ••• • •• • ••• •• ••• ••• •• • •••••• • •• 

Equity: 
Fund Balances: 

Balance, beginning . ....... . . . . . . .. . . . . . ...... . . . . . ... .. . . 
Excess income over expenses . .. . ... . ... . ..... . . ...... . .... . 

Adjustments to YTD earnings .. ... ..... . . . .. ........... . 
Net income . . . . . .. . . .. .. .. .. ... ....... . ... . . . . . . . ... . 
Balance, ending ... . ... . ... . ..... .. .. . .. . . ... .. ...... . 

Total liabilities and equity . .... . . . . . . ...... . .. .. .. . . . 

'Fiscal years ended September 30. 
'Excludes contingent liabilities. 
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70 34 
41,654 9,729 

338 147 

42,062 9,910 

4 -
9,464 9,189 
- 344 

14 4 

51,544 19,447 

152,951 118,921 
12,669 33,689 

- -
12,669 33,689 

165,620 152,610 

217,164 172,057 



Table 3.-lncome, Expenses, and Net Income of the National Credit Union 
Share Insurance Fund, Fiscal Years 1980 and 1979 

(Amounts in thousands) 

- Item 19801 

- . Income. 
Insurance Premiums ..... ... .. . ........ . ... . ..... .. ... . .. . .. . . $38,495 
Interest Income from: 

Investments . .. .. . ... ... . . ... . . ... . . .. ... ... . . . . ...... . . . 13,319 
Loans Acquired .. ..... .. ......... . .... .. ... .. ... . . .. ... . . 673 
Investments Acquired . .... . . . ...... .. .................... . 208 
Loans to Credit Unions . .... . . . ...... . ....... . ...... . . ... . . . 375 
Other Interest Income . . .... .. . . ..... . . .. ....... . .. ... . ... . 400 
Total Interest Income .. . .. . ..... . .. . ..... .. .... . ... . ... . .. . 14,975 
Miscellaneous Income . . ... .. . . . . .. . ...... . .. . . . . . . . .... . . . 62 

Total Income 53,532 

Expenses: 
Personal Services ......... . . . .. . ... . . . . . . . . . .. .. ............ . 5,021 
Employee Benefits . . . . ... . . .... ... . . .. . . . . .. .. . . .... ... ... . .. . 523 
Employee Travel . .. .. . .. ...... . ... . .......... .. ...... . . . .... . 723 
Rent, Comm., Utilities . .. . .... . . . . . . . .. . .. . ... . ... . .... . .. . ... . 871 
Administrative Cost . . ....... .. ...... ..... ... ... ... . . . . . .... . . . 573 
Contracted Services . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. 621 
Financial Cost ............ . .. . ... .... ... .. .. ..... . . .. .. . .. .. . 12,400 
Liquidation Expenses . . . . .................. . .. .. ....... . ...... . 

)I 
20,131 

Total Expenses . . ..... . .... . .... .. .. . ... . ..... .. ... . . . 40,863 
Net Income . ... . .. .. .. . . . . ...... . . ... . ... . . . .. . . . . . . . 12,669 

'Fiscal years ended September 30. 

Table 4. -Income and Expenses of the National Credit Union 
Share Insurance Fund, Fiscal Years 1971 to 1980 

(Amounts in thousands) 

Total Income Expenses and Losses 

Share Invest- Share Ad minis-
Fiscal Year1 Total Insurance ments Total Insurance trative & 

Assess- and Other Losses & Operating 
ments2 Sources Expenses Expenses 

Total 1971-80 . . . . . .. $248,112 $196,838 $51,274 $87,551 $34,387 $53,163 

1971 ... . . . . . .. . . 3,268 3,168 100 515 - 515 
1972 .. .. .. .. .... 8,534 8,037 497 597 1 596 
1973 ........ . . . . 11 ,812 10,723 1,089 2,222 864 1,358 
1974 ... . ........ 15,148 12,871 2,277 3,460 1,589 1,871 
1975 . . . . . . . ... . . 19,293 15,678 3,615 4,065 290 3,775 
1976 .. . ... . . . . .. 22,799 18,432 4,367 6,757 1,222 5,535 
1977 ... . ..... . . . 30,394 24,625 5,769 8,480 3,024 5,455 
1978 . ... . . . . .... 37,396 29,631 7,765 8,345 2,557 5,788 
1979 . . ..... . . ... 45,936 35,178 10,758 12,247 4,709 7,538 
1980 ......... .. . 53,532 38,495 15,037 40,863 20,131 20,732 

'Fiscal year ended June 30 for 1971 to 1976 and as of September 30 for 1977 through 1980. 

19791 

$35,178 

9,178 
441 
201 
361 
494 

10,675 
83 

45,936 

3,983 
407 
494 
368 
238 
383 

1,665 
4,709 

12,247 
33,689 

Net income 
Added to 

Share 
Insurance 

Fund 

$160,561 

2,753 
7,937 
9,590 

11 ,688 
15,228 
16,042 
21 ,914 
29,051 
33,689 
12,669 

•Assessments are charged at a rate of one-twelfth of one percent of total shares as of December 31, and are net of rebates paid to liquidat ing 
credit unions. 
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Table 5.- Number of Federally-Insured Credit Unions, 
by Type of Charter, December 31, 1971 to 1980 

Number of federally-insured credit unions 

Year 

1971 
1972 ....... .. ....... . .... . 
1973 .... . ....... .. . .. .. .. . 
1974 ....... . ........ . .. .. . 
1975 . . .. . ... . . . ... . . . .... . 
1976 ......... . ..... .. ... . . 
1977 . . ... . ...... . .. . . . .. . . 
1978 .... . ..... . .. . .. . .... . 
1979 .. . .... . . ....... . .... . 
1980 . ... . ... .. .... .. . . . . . . 
. 

Total 

13,510 
14,023 
14,344 
15,146 
15,777 
16,276 
16,632 
17,121 
17,507 
17,350 

Federally­
chartered 

12,717 
12,708 
12,688 
12,748 
12,737 
12,757 
12,750 
12,759 
12,738 
12,440 

State­
chartered 

793 
1,315 
1,656 
2,398 
3,040 
3,519 
3,882 
4,362 
4,769 
4,910 

Insured credit 
unions as a percent 

of U.S. total 

58.1 
608 
62.7 
66.3 
69.8 
72.0 
74.1 
77.4 
80.5 
80.1 

Table 6.- Total Savings of Federally-Insured Credit Unions by Type of Charter 
and National Credit Union Share Insurance Fund, 

December 31 , 1971 to 1980 
(Amounts in thousands) 

Federally-insured savings Share insurance fund 

".Insured savings Percent of 
Year Total Federally- State- as a percent of Amount, total insured 

chartered chartered U.S. total Dec. 31 savings 

1971 • 0 ••• 0 •• •• 0 . $10,890,600 $ 9,191,182 $ 1,699,418 59.3 $ 7,076 .064 
1972 ••••• 0 •••• •• 13,842,575 10,956,007 2,886,568 64.0 15,986 .115 
1973 •••••• • 0 0 0 •• 16,332,144 12,597,607 3,734,537 66.6 28,260 .173 
1974 ..... . ...... 19,562,310 14,370,744 5,191 ,566 71.1 42,321 .216 
1975 .. . ...... . . . 24,972,727 17,529,823 7,442,904 75.6 56,016 .224 
1976 ••••• • •• 0 • •• 30,353,708 21 ,130,293 9,223,415 77.6 74,860 .246 
1977 • • ••••• 0 ••• • 37,332,634 25,576,017 11 ,756,617 80.2 97,700 .262 
1978 •••••• 0 0. 0 •• 44,118,874 29,802,504 14,316,370 82.4 129,117 .293 
1979 • ••• 0 ••••••• 47,702,604 31,831,400 15,871 ,204 82.9 163,228 .342 
1980 •••••••• 0 0 •• 54,732,134 36,263,343 18,468,791 85.1 165,399 .302 
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Regional Developments 

In most regions of the country, persistent infla­
tion, high market interest rates and the general 
economic slowdown during the year adversely af­
fected a large number of credit unions. Early in 
the year record high interest rates caused large 
outflows of savings and resulted in severe liquidity 
and earnings pressures for many credit unions . 
The second quarter recession caused a sharp in­
crease in the unemployment rate which affected 
most occupational credit unions , especially those 
in the automobile , construction and related indus­
tries . As unemployment increased credit union 
loan delinquencies and losses also increased. As a 
result of the recession many small industries were 
forced to close their doors, also affecting a number 
of credit unions. In other parts of the country, 
severe drought and weather conditions resulted in 
substantial crop and livestock losses thereby affec­
ting the members of farm affiliated credit unions. 

Despite these adverse economic conditions of 
1980, an economic recovery began rapidly and 
extensively in the second half of the year. This 
turnaround in economic activity greatly assisted 
credit unions in most NCUA Regions to over­
come most difficulties experienced in the first half 
of the year. As a result, credit union growth 

economic conditions took their toll on the number 
of operating credit unions throughout the coun­
try. Operating Federal credit unions declined in 
each NCUA Region with Region IV and R egion 
VI showing the fastest declines (Table 1 ). Loans 
outstanding also declined in each region reflecting 
the substantial contraction in credit union lending 
during the year. Other major balance sheet items , 
however, reflect improved credit union per­
formance. For example, total assets expanded by 
nearly 10% and members' savings were up by 
13 .9% for the year after barely increasing during 
the first half of the year. Each NCUA Region 
showed strong growth in each of these areas and 
the number of accounts was also up sharply. 

Federal insurance activity also showed good 
growth over the year as the number of federally­
insured State credit unions increased for the 1Oth 
straight Y,ear to 4 , 910. Some regions were espe­
cially active as State laws requiring Federal in­
surance for State credit unions took affect. Over­
all, federally-insured State credit union growth 
was comparable to Federal credit unions. 

REGION I (BOSTON) 

recovered nicely from the previous year's depress- Federal Credit Union Operations.-During 
ed levels. 1980, 51 charters were issued in this region com-

Although credit union activity picked up con- pared to 62 in 1979. Charter cancellations in-
siderably in the last half of the year, the adverse creased slightly to 52, including 29 liquidations, 

Table 1.-Selected Data on Federal Credit Union Operations, 
by NCUA Region, December 31, 1980 

(Amounts in thousands) 

Operating 
Federal Accounts Total Assets Loans Outstanding Savings 

Credit Unions 

Percent Percent Percent Percent Percent 
NCUA Region Number Change Number Change Amount Change Amount Change Amount Change 

197S..SO 1979-80 1979-80 197S..SO 1979-80 

Total . . .. . ... . ... . .. 12,440 -2.3 26,829,422 8.2 $40,091 ,855 9.9 $26,350,2n - 7.7 $36,263,343 13.9 

Region I (Boston) . ........ 2,607 -1.4 4,069,727 9.3 5,636,964 10.4 3,762,810 -5.1 5,089,048 14.2 
Region II (Harrisburg) . ..... 2,267 -.6 4,669,844 9.0 7,034,663 11 .2 4,573,473 -7.0 6,352,027 16.7 
Region Ill (Atlanta) . ....... 2,104 -2.6 4,284,248 8.0 6,089,912 8.8 4,150,070 -6.2 5,484,965 12.6 
Region IV (Toledo) . ...... . 2,064 -4.1 3,906,507 6.3 6,139,066 12.1 3,282,667 - 10.6 4,844,918 16.2 
Region V (Austin) .. . . ..... 1,798 -2.2 4,276,023 9.0 6,617,604 12.9 4,290,030 -7.9 6,069,686 17.2 
Region VI (San Francisco) . . 1,610 -3.9 6,623,073 8.6 9,673,626 6.6 6,291,227 -9.6 8,632,799 10.1 
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22 mergers and one revocation. Federal credit 
unions in this region grew fastest in number of ac­
counts (9.3%) in 1980 and were above national 
averages in major balance sheet items. 

State Credit Union Applications for Federal 
Share lnsurance.-In Region I, 16 new insur­
ance certificates were issued to State-chartered 
credit unions and 5 were canceled. Maine, New 
Y ark and Vermont have State laws requiring 
Federal share insurance and all credit unions in 
those States are insured by the National Credit 
Union Share Insurance Fund (NCUSIF). All cre­
dit unions in Connecticut, Massachusetts and 
Rhode Island are also insured by either NCUSIF 
or a State program. Only one of the 339 credit 
unions operating under the laws of Puerto Rico is 
federally-insured. 

Economic Conditions.-High interest rates 
continued to cause operating difficulties for many 
credit unions in the region during 1980. As the 
cost of funds rose to record levels early in the year, 
many credit unions were forced to raise their divi­
dend rates on members' savings to remain 
competitive or suffer outflows of savings. This in­
creased operating costs and resulted in severe li­
quidity and earnings pressures for many Region I 
credit unions, conditions which later abated to 
some extent as interest rates fell. 

REGION II (HARRISBURG) 

Federal Credit Union Operations.-During 
1980, 52 new charters were issued in Region II, 
down considerably from the 76 issued in 1979. At 
the same time, the number of liquidations in­
creased. Fifty-two credit unions were liquidated; 
28 charters were canceled and two were revoked. 
Eleven mergers were processed last year; nine be­
tween Federal credit unions and two between 
Federal and State credit unions. Federal credit 
union growth in the region was above average in 
all major activities. 

State Credit Union Applications for Federal 
Share Insurance.-F arty-eight share insurance 
certificates were issued in the Region during 1980 
bringing the total number of federally-insured 
State credit unions to 209. All certificates issued 
during the year went to Pennsylvania State credit 
unions. Pennsylvania law requires all credit 
unions to have federal insurance and all except 
three, whose applications were pending, were fed­
erally-insured. 
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Ecomonic Conditions.-The region's credit 
unions were adversely affected in 1980 by unsettl­
ed economic conditions. Automobile production 
declines and other cutbacks coupled with an in­
crease in imported steel significantly affected the 
Region's major industry. In addition, inflation, 
unemployment, high energy costs and a lack of 
adequate capital contributed to credit union dif­
ficulties in 1980. 

REGION III (ATLANTA) 

Federal Credit Union Operations.-Charter­
ing activity declined sharply in the region during 
the year while charter cancellations increased. 
Only 30 new charters were issued in 1980 and 65 
existing charters were canceled. Mergers ac­
counted for 16 charter cancellations and 49 
resulted from liquidations. There were many field 
of membership expansions which caused mem­
bership to increase despite the decline in 
operating credit unions, however, growth in ma­
jor balance sheet items was below average for the 
region. ,. 

State Credit Union Applications for Federal 
Share lnsurance.-As of December 31, 1980, 
there were 801 federally-insured State credit 
unions in the region. Although 22 insurance certi­
fic!ltes were issued to State credit unions during 
the year, 25 federally-insured credit unions were 
either merged or liquidated. 

Economic Conditions.-Although this region 
experienced fewer problems than most parts of 
the country in 1980, they experienced a signi­
ficant increase in the number of liquidations. In­
flationary economic conditions, high interest rates 
and plant closings were directly responsible for 
the majority of liquidations. Although liquidity 
generally improved during 1980, many credit 
unions experienced reduced earnings resulting 
from low loan demand and the high cost of opera­
tions. 

REGION IV (TOLEDO) 

Federal Credit Union Operations.-Only 11 
Federal charters were issued in 1980 reflecting the 
economic problems this regi~n experienced. Mer­
gers increased to 149, up 107% from 1979. 
Thirty-five Federal charters were canceled due to 
liquidation and seven converted to State charters. 
Despite having the largest decline in the number 



of credit unions, region IV still had faster than 
average increases in assets and savings. 

State Credit Union Applications for Federal 
Share Insurance.-The number of federally­
insured State credit unions increased substantially 
during the year to 2,570 at yearend. Most of the 
increase was accounted for by the large gain in the 
number of Illinois credit unions that became fed­
erally-insured during the year. Indiana is the only 
State in the region that does require either Federal 
or State insurance. 

Economic Conditions.-Region IV exper­
ienced severe economic problems during 1980. 
The industrial States suffered very high unem­
ployment due to plant closing and layoffs in the 
automobile, rubber and steel industries . Agri­
cultural States were affected by drought and heat 
during the spring and summer months causing 
loss of crops and livestock. These developments 
compounded earnings and liquidity problems 
arising from the high cost of capital that began in 
1979 and continued throughout most of 1980. 
Consequently the region experienced a record 
high number of mergers and increased liquida­
tions. 

REGION V (AUSTIN) 

Federal Credit Union Operations.-In 1980, 
chartering activity fell off in the region while 
charter cancellations increased. During the year, 
just 21 charters were granted and 72 were cancel­
ed. Most (47) of the charter cancellations were 
due to liquidations. Merger activity was also 
strong (17) , and 8 Federal credit unions converted 
to State charters . As a result, the number of 
operating credit unions declined by 2. 2% . 
Despite the decline in the number of credit 
unions, Region V credit unions showed the fastest 
gain in both assets and savings during 
1980-12.9% and 17.2%, respectively. 

State Credit Union Applications for Federal 
Share Insurance.-The number of Federal share 
insurance certificates issued to State credit unions 
in 1980, at 31 , was less than half the number 
issued in the prior year. In addition, the number 
issued was offset by terminated certificates due to 
mergers, liquidations, or the conversion to a State 
insurance program by State groups. As a result, 
there was little change in the number of federally­
insured State credit unions in the region. 

Economic Conditions.-Although employ­
ment conditions and the regional economy were 
relatively stable in 1980, high market interest 
rates substantially increased credit union costs 
and impacted their liquidity and earnings . Many 
credit unions experienced large outflows of sav­
ings early in the year. With the maximum interest 
rate on loan constraint still in effect during the 
first few months of the year, credit unions con­
tinued to curtail lending. However, conditions 
improved somewhat as interest rates fell and the 
interest rate ceiling on loans was raised to 15%. 

REGION VI (SAN FRANCISCO) 

Federal Credit Union Operations.-The 
number of Federal credit unions in operation in 
Region VI declined again in 1980 for the eighth 
year in a row. Limited chartering activity coupled 
with a relatively large number of charter cancella­
tions resulted in the decline. Just three Federal 
credit union charters were issued in the region 
compared to 26 a year ago. Cancellations were 
also down, but at 50 were still much larger than 
new cha~ters granted. As a result operating Fed­
deral credit unions declined by nearly 4% in 
1980. 

State Credit Union Applications for Federal 
Share lnsurance.-During 1980, 18 ·Federal 
share insurance certificates were issued to State 
chartered credit unions and 26 outstanding certifi­
cates were canceled because of State credit union 
liquidation, merger, or conversion to Federal 
charter. At yearend, 489 State credit unions or 
67% of all State credit unions in the region were 
federally-insured. All credit unions in Alaska, 
Hawaii, Oregon and Washington are insured 
either by the NCUSIF or a State insurance pro­
gram. All California credit unions are expected to 
be similarity insured by yearend 1981. 

Economic Conditions.-High market interest 
rates at the beginning of the year affected credit 
union savings flows and liquidity. Since the 
region has many large credit unions with a sub­
stantial proportion of interest sensitive savings, 
large savings outflows disrupted credit union 
operations. Because of the savings volatility and 
the interest rate constraints on lending, many 
credit unions virtually eliminated loans and 
diverted funds into short-term investments, main­
ly in an effort to earn income sufficient to pay the 
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very high rates that capital was commanding in 
the market. Consequently, the earnings and 
capital positions of many credit unions were 
adversely affected. These conditions also depress-
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ed growth as depicted by the data shown in Table 
1. Region VI credit unions grew slower than all 
other NCUA regions in assets and savings. 
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STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston} 

Connecticut 
Maine 
Massachusetts 
New Hampshire 
Rhode I sland 
Vermont 

REGION II (New York} 
New Jersey 
New York 
Puerto Rico 
Virg tn l s lends 

REGION Ill (Philadelphia} 
Delaware 
D istric t of Columbia 
Maryland 
Pennsylvanta 
V irginia 
West Virg tnia 

REGION IV (Atlanta} 
Alabama 
Canlll Zone 
Flor ide 
Georgia 
Kentucky 
M ississippi 
North Carolina 
South Carolina 
Tennessee 

REGION V (Chocago) 
Illinois 
lndtana 
M tchigan 
Minnesota 
Ohio 
W•sconsin 

REGION VI (Dallas-Ft. Worth) 

Arkansas 
Louistane 
New M exico 
Oklahoma 
T e)(as 

REGION VII (Kansas City) 

Iowa 
Kansas 
M issouri 
Neoraska 

REGION VIII (Denver) 

Co tor ado 
Montana 
North Dakota 
South Dakota 
Utah 
Wyoming 

REGION IX (San Francisco} 
Arrzona 
Californ1a 
Guam 
Hawaii 
Nevada 

REGION X (Seattle} 
A Iaske 
I daho 
OregOn 
Wash1ngton 

TABLE 1 -ASSETS OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

NUMBER OF LOANS TOTAL 
CREDIT UNIONS TOTAL OUTSTANDING CASH INVESTMENTS 1/ 

12,440 $40,091,855 $26,350,277 $683,668 $11 , 997 .226 

795 1,816,479 1,231,688 27,052 522 , 211 

274 724,211 530,016 9,697 171,752 
141 341,832 197,723 6 , 738 129, 010 
321 594,269 389,565 8,406 186,082 

31 122 , 893 89 , 410 1,533 28 , 388 
22 11 , 861 8 ,995 384 2 , 374 

6 21,353 15,980 294 4 , 604 

1,812 3,820,485 2,531,122 68 ,866 1,154,444 

612 991 , 821 621,826 23,654 328,730 
1,159 2,754 , 322 1,849,421 43,329 813 , 923 

36 72,335 58,274 1 ,649 11,642 
5 2,007 1 ,600 234 150 

2,267 7,034,683 4,513,473 117 , 204 2,185,349 

73 156,264 110 , 647 3,412 40,192 
148 714,670 490,073 10,419 199 , 301 
210 1,222,478 705,536 18 , 727 462,371 

1,364 2,165 , 148 1,479,566 39,990 609,956 
273 2,517,221 1,608,628 38,568 805,363 
199 258 , 902 179,023 6,088 68,165 

1,603 5,335 , 038 3,577,912 101,776 1,510,457 

189 548 , 443 360,345 11,692 161,346 
2 8 , 496 6,557 576 1,307 

334 2,104 , 971 1,335 , 069 35,552 669,928 
301 696,114 500,244 12,036 168,455 
145 271, 428 195,102 4, 751 62,805 
111 239,859 192,813 8,846 34 , 977 
134 394 , 084 283 , 659 5,324 97,799 
146 420,702 309,281 9,399 88,308 
181 650,942 394,901 13,599 225,532 

1,887 4,861,308 3,106,323 96,973 1,525,189 

397 675 , 617 352 , 473 
y 

12,339 301,130 
449 1,373 , 810 774,299 26,698 535,629 
331 1,545 , 872 1,058 , 326 32 , 366 396,815 

57 161 , 952 122,680 4 , 204 30,644 
649 1,080,028 780 , 396 21,3&2 256,529 

4 24 , 029 18,149 4 4,444 

1, 546 4 , 742 . 975 3,066 , 795 84,450 1,467,742 

106 123 , 966 84 , 332 2,452 34,698 
395 630,907 487,765 13,205 116,229 

60 284 , 992 196,207 5,398 73,721 
123 446,518 310 , 594 5 , 415 118,059 
862 3,256 , 591 1 , 987 , 896 57,980 1,125,036 

188 454,301 303 , 059 6,893 131,207 

10 17,198 12 , 155 115 4,872 
55 139,289 96,114 1,330 39 , 386 
34 66,680 45,180 1,403 18.714 
89 231,134 149,610 4,046 68,175 

536 1 , 385.491 866,889 17,122 459,623 

173 760,441 430,185 8,813 302,694 
106 175,521 124,311 1, 738 43,645 

26 37,578 25 , 858 549 10, 031 
97 156,302 93 , 151 3,146 57,733 
71 146,089 113,557 963 20,829 
63 109,559 79 , 827 1,913 24,692 

1,354 8 , 689, 387 5,678,145 131,278 2,636,975 

aa 639,232 47.,176 10, 686 129,031 
1,057 6,950,809 4,410,825 108,873 2,244,294 

3 14,370 13, 060 18 998 
156 814,282 569, 174 7,347 216 , 118 

50 270,694 209,710 4,354 46 , 534 

452 1,951,708 1 ,414,811 32,055 404,029 

29 537,3, 361,789 6,721 126,620 
58 !57 ,544 117,244 3,241 30,459 

188 546,631 415.728 6,518 105,605 
177 710,134 520,050 15,575 141,346 

1/ FOR BREAKOOWN BY TYPE OF INVESTMENT SEE TABLE 5. 
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-OTHER 
ASSETS 

-$1,060,611 
~ 

35,527 

12,806 
8,361 

10,217 
3,562 

107 
475 

66,052 

17,610 
47,649 

771 
22 

158,655 

2,012 
14,877 
35,843 
35,634 
64,662 
5,625 

144,831 

15,059 
56 

64 , 422 
15,379 
8,770 
3,222 
7,301 

13,714 
16,909 

132,821 

9,675 
37,183 
58,365 

4,425 
21,741 

1,432 

123,986 

2,484 
13,708 
9,666 

12.449 
85,679 

13,143 

57 
2,459 
1,323 
9,30. 

41,856 

18,749 
5,828 
1,139 
2,272 

10, 740' 
3,127 

242,987 

24,739 
186,816 

294 
21,042 
10,095 

100,813 

42,269 
6,601 

18,780 
33,162 



TABLE 2- LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31 , 1980 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL NOTES ACCOUNTS REGULAR OTHER 
ADMINISTRATIVE TOTAL PAYABLE PAYABLE SAVINGS RESERVE RESERVES 2/ 

REGION AND STATE AND OTHER 
LIABILITIES 1/ 

TOTAL $40,091,B55 $&36,069 $786,394 $36.263.343 $1,131,796 $358,797 

REGION I (Boston} 1,116,479 48,571 35,481 1,624,238 56 , 497 15,727 

Connecticut 724,271 38,016 15,747 625 , 771 24,916 7,219 
Maine 341,&32 4,277 3, 758 312,490 10,865 4 , 712 
Massachusetts 594,269 4, 767 13,443 542,228 16,574 2,298 New Hampshire 122,893 1,326 2,228 112,980 3,165 1,470 
Rhode Island 11,861 29 269 10,474 496 23 
Vermont 21,353 156 34 20,295 481 5 

REGION II (New York} 3 ,820,415 68,382 64,150 3,464,810 112,974 37 , 840 

New Jersey 991,821 13,716 22,527 897,154 29,825 10,208 
New York 2, 754,322 53,980 40,128 2,500,897 79,827 27,499 
Puerto Aico 72,335 686 1,460 64,895 3,244 134 
Virgin Islands 2,007 - 35 1,864 78 ---
REGION Ill (Philadelphia} 7 ,034,6&3 138,320 177,924 6,352,027 187,999 60,995 

Delaware 156,264 1 ,144 2,663 142,582 5,919 2,434 District of Columbia 714,670 16,687 13,444 652,825 16,552 4,913 
Maryland 1,222,478 28,732 20,647 1.124,002 29,098 11,143 
Pennsylvani a 2,165,148 44,625 35,200 1,936,130 67.993 10 , 602 
Virgtnta 2,517,221 44,119 101,921 2,264,288 58,193 27 , 342 
Wast Virg•n•a 258,902 3 , 012 4,048 232,201 10 , 244 4,560 

REGION IV (Atlanta} 5,335, 038 105,207 105,759 4,806,209 156,064 67,997 

Alabama 548,443 3,408 8,678 501,476 18,520 6 , 448 
Canal Zone 8,496 --- 300 7,846 309 6 
Florida 2,104,971 65,307 37,342 1,890, 990 54,312 34 , 012 
Georgia .,6,114 6,923 15,983 628,331 21,728 5,397 
Kentucky 271,428 3 , 656 5,896 240,906 9,626 5,254 
Mtssisstppi 239,859 4,522 8,459 211,403 7,027 2 , 835 
North Carolina 394,084 1,424 8,627 355,840 12,607 5,297 South Carolina 420,702 3, 316 7,378 384,235 13,814 3 ,657 
Tennessee 650,942 16,650 13,097 585,184 18,120 5,091 

REGION V (Chicago} 4 , 861,308 90 , 269 79,393 4,391,346 146,204 49,629 

Ill inois 675,617 24,700 9,787 608 :"201 17,260 6 ,633 
Indiana 1 ,373,810 24,941 16.340 1.255,416 37,292 9,504 
Mich1gan 1,545,872 28,134 34,537 1,385,676 46,060 22,256 
Mtnncsou 161,952 843 2,460 151,415 4,150 199 
Ohio 1,080,028 11,141 16,091 969,167 40,273 10,386 
Wisconsin 24,029 510 177 21,470 1,170 651 

REGION VI (Oelles-Ft. Worth} 4, 742, 975 51,327 101,555 4,330,060 140,749 27,990 

Arkansas 123,9i6 524 1,444 111,084 4,628 2,442 
Louis1ana 630,907 8,480 12,653 567,672 21,483 2,966 
New Mexico 284,992 3,994 6,227 261,056 8,228 793 
Oklahoma 446,518 3,889 6,842 412.879 12,713 3, 710 
Texas 3,256,591 34,441 74,388 2. 977,370 93,696 18,078 

REGION VII (Kenses City} 454,301 8,462 8,704 411,720 H ,061 2 , 984 

lowe 17,198 --- 251 14,898 1,084 577 
Kansas 139,289 1,234 2,263 127.742 4,516 1,041 
Missouri 66,680 273 1,264 61,544 2,040 212 
Nebraska 231,134 6,955 4,926 207 , 536 6,421 1,154 

REGION VIII (Oenverl 1 , 385,491 14,013 22,606 1,274,260 39,482 8 , 734 

Colorado 760,441 4,838 11,697 704,749 19,926 2 , 682 
Montana 175,521 3,203 2,634 159,380 5, 769 2,114 
North Dakota 37,578 366 794 34,852 1,087 ~~2 
South Dakota 156,302 3,399 3,083 142 , 278 3,820 822 
Utah 146 ,089 1,520 2,612 133,183 5,410 1,106 
Wyoming 109,559 688 1,786 99,818 3,470 1 , 568 

REGION IX (Sen Francisco} 8 ,689,387 235,794 159,105 7,860,29~ 224,622 76,275 

Arizona 639,232 10,017 9,332 585,814 18,086 3 ,809 
California 6,950,809 202,721 128,883 6,286,440 176,390 58 , 980 
Guam 14,370 518 632 12,495 412 175 
Hawaii 814,282 18,126 16,691 727,448 23,189 10,371 
Nevada 270,694 4,411 3,566 248,097 6,545 2,940 

REGION X (Seattle! 1,951, 708 75,725 31,718 l,748,3H 53,144 10,626 

Alaska 537 , 399 53,077 6,4~2 460,621 11, ~77 4,053 
Idaho 157.5~4 3,165 3,348 141,962 5,189 1 , 583 
Oregon 546 , 631 9,255 8,041 496 , 200 16,672 2,867 
Wash1ng1on 710,134 10 , 228 13,887 649,596 19,807 2,122 

1/INCLUDES YEAREND DIVIDENDS PAYABLE. 
2/ RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES ANil SPECIAL RESERVES FOR LOSSES. 

UNDIVIDED 
EARNINGS 

$715,440 

35,964 

12,601 
5,729 

14.958 
1, 723 

570 
382 

72, 326 

18,391 
51, 989 

1, 916 
30 

117 ,416 

1,522 
10,248 
8,855 

70,597 
21, 357 
4,838 

93 ,801 

9 ,914 
34 

23,007 
17.752 
6 ,089 
5,612 

10,289 
8,303 

12, 800 

104, 464 

9 ,036 
30,317 
29,208 
2,884 

32,969 
51 

91,292 

3,844 
17,653 
4,694 
6,485 

58,617 

8,371 

389 
2,492 
1,347 
4,143 

26, 395 

16,549 
2 , 422 

36 
2 , 900 
2,258 
2,230 

133 , 296 

12 , 174 
97. 394 

137 
18,456 
5,134 

32,115 

1, 730 
2,297 

13,595 
H,493 
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TABLE 3- ASSETS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

NUMBER OF 
CREDIT TOTAL LOANS CASH TOTAL OTHER 

TYPE OF UNIONS OUTSTANDING INVESTMENTS 1 / ASSETS 
MEMBERSHIP 

TOTAL 12 , 440 $40,091,855 $26,350,277 $683,668 $11, 997. 226 $1,060 ,671 

Associational Groups- Total 1, 918 4,209,916 1 , 524,117 46,572 2,550,404 88,821 

Cooperat ives 87 184,199 122,604 2,704 53,774 5, 117 
Fraternal 410 532,868 382,765 8,018 129,547 12 ,538 
Relig •ous 726 413,580 299,534 8,537 96, 841 8,667 
Labor Unions 558 573,189 424,583 9,028 128,928 10 ,649 
O ther A sso ciat •o nal Gro ups 137 2,506,080 294 , 631 18,285 2,141,313 51,850 

Occupational Groups - Total 9 , 991 34,452,253 23,860 , 478 607,446 9,069,217 915 , 102 

A gr tcultur e 34 94,243 62,956 573 29,822 892 
M i nt ng 69 82 , 036 64,709 1,508 14, 890 929 
Contract Construc t ion 39 135 , 588 104,863 2,511 24,743 3,470 
Manufa ctur mg 4,339 11 , 427,492 7. 790,373 211,021 3,189,267 236,827 
Food and ki ndred products 372 431,754 297,501 9,144 119,088 6,021 
Tex. mdl 192 201 , 167 146.479 3,808 49,195 1,685 
Lumber and wood pro duct s 134 121,920 90 ,521 2,090 26,309 2,999 
Paper and a ll ied produc t s 296 619,700 450,326 12,273 146,309 10,791 
Printing and publ i shtng 244 248,371 190 , 198 6,580 49,398 2,195 
Chemtcals and allted prod. 413 1,146, 874 750 , 564 19,430 355,763 21,118 
Petrole um r e ftning 233 817.961 581,474 10,772 212,135 13.581 
Rubber and plest tcs prod. 135 271,750 176,847 5,262 84,893 4, 748 
Leather and leather prod. 24 10,994 7,665 323 2, 772 234 
St one.c l ay, & glass prod. 241 332,058 233,984 6 , 339 87,044 4, 691 
Pr •mary m e t al industr ie s 374 1,091,843 689,053 18,807 354,122 29,861 
Fabr tCaled me t a l produc t s 303 227,749 164,237 5,507 54,828 3,177 
M acht nery also e l ectr •ca l 840 2,614, 798 1,849,565 58,502 653,846 52,883 
Tr ansport at ton equipment 342 2. 950,260 1,923,003 45,056 904,108 78,093 
M o tor vehtcles & equ1p. 218 1,147,643 789 , 077 24,451 295,587 38,528 
Atrcraft and parts 85 1 , 714 , 380 1,067,075 19,056 590,939 37,310 

lns trum enu 93 231,209 161,397 4,300 62,141 3,371 
O ther m anufac tur tng 103 109,082 77,558 - 2,829 27,316 1,380 

Transp .. comm .. ut •l•t •es 952 3,920,068 2,892,499 63,030 868,112 96,427 
Ra i lroad t ransportatiOn 216 598 , 832 429 , 612 9,854 143,145 16 , 220 
Bus transportat ton 117 175 ,835 144,693 3, 766 25,530 1,847 
M o t or fr e•ght transp. 115 226,183 164,928 3, 739 53,419 4,097 
A ir tt ansport at ton 34 775,424 500 ,704 11,961 250,209 12,549 
Other transportat •on 25 29,922 21 , 669 767 6,953 533 
Commun•cations 211 1,471, 566 1 , 133. 365 23 , 233 2H,169 50,799 

Te lephones 181 1,392 , 474 1,073,126 21 , 935 247,246 50, 167 
U t d •t tes 234 642 , 306 497.528 9 , 709 124,687 10 , 382 

Who lesale and retai l trade 495 966, 581 725,655 15 , 285 209,063 16,578 
Finance , msur .. re al e st ate 162 311 , 180 224,772 7,306 77,128 1,973 
Serv•ces 2, 019 4 , 326,951 3 , 101,693 69. 774 1 ,032,813 122,669 
Hot els and other lodg.ng 35 25 , 778 20,925 476 4,199 178 
Personal ser v ,ces 20 3 , 213 2,328 243 597 lt4 
Mi sc l bustness ser vtces 70 289,523 194 , 102 5 , 873 82,580 6,968 
M e d.,and he a lth ser v ices 680 436 , 417 344 , 142 11 , 608 76,760 3,906 

Hospita l s 649 427, 439 3 36,954 11 , 312 75,371 3,801 
Educatto nlll serv •ces 1, 083 3, 430, 384 2 , 438, 728 48 , 114 833 , 728 109,813 

Elem. and secondary sch. 867 2,604, 734 1 , 876,907 35,011 608,222 84,593 
Co l l ege a nd UO I VCIS i f i CS 189 690, 989 461 , 813 12 . 766 194,986 21,424 

Other servtces 131 141 , 635 101,467 3 , 459 34,948 1, 760 
Gover nment 1,843 13,143,003 8 , 866,212 235 , 937 3,607,032 433,820 
Federal government 840 10,328, 414 6 , 757,960 195,221 3 , 018,808 356,424 

Ctvd 1an 602 3,010 , 484 2 , 101, 706 43,016 794,798 70,964 
M il it ary 238 7 . 317 ,930 4,656,255 152,205 2 , 224 , 010 285,460 

Stat e and o t her gov't 1 , 003 2 , 814 , 589 2 , 108,252 ItO , 716 588 ,224 77 , 396 
Other occupat tona l groups 39 45,111 26,746 501 16,347 1,517 

Residential Groups - Total 531 1,429, 686 965,682 29 , 651 377 ,605 56,748 

Urb an com m un•t y 276 1,001,65 9 665 , 269 22,299 272,330 41,761 
Rural comm unity 255 428,027 300,413 7 ,352 105,276 14,986 

1/ FOR BREAKDOWN BY TYPE OF INVESTMENT SEE TABLE 6. 
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TABLE 4- LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

ACCOUNTS 

TYPE OF NOTES PAYABLE REGULAR OTHER 

MEMBERSHIP TOTAL PAYABLE AND OTHER SAVINGS RESERVE RESERVES 2 / 
LIABILITIES 1/ 

TOTAL $40,091,855 $836,069 $786,394 $36.263. 343 $1,131,796 $358,797 

Associational Groups· Total 4,209,916 120 ,537 54,905 3,911,264 61,127 19,603 

cooperet ives 184,199 4 , 148 4,592 165,359 5 ,636 966 
Fraternal 532,868 13,781 8,426 481,302 16,829 2, 776 
RtllgiOUS 413,580 6,665 8,340 370,472 14 , 272 3,074 
Labor Unions 573,189 16,920 10,501 512,397 15,795 5,432 
Other Assoc iet•onal Groups 2,506,080 79 , 022 23,0U 2 , 381, 735 8 , 595 7,355 

Occupational Groups- Total 34,452,253 689,625 702,963 31,048,059· 1,030,079 327,084 

Agriculture 94,243 1,201 1 , 237 84,639 3,137 1,760 
Mining: 82,036 516 1,638 74,226 3,118 648 
Contract Construct 100 135,588 689 4,277 124,585 3,177 676 
Manufacturing 11,427,492 173,108 214,966 10 , 279,253 378 , 089 125,929 
Food end kindred products 431,754 4,794 8,212 386,521 14,995 3,607 
Tex. m ill 201,167 839 4,397 178,174 7, 739 1. 739 
Lumber and wood products 121,920 2,089 2,411 108,927 4,247 827 
Paper and allied products 619,700 7,560 9,733 552,090 24.796 6,848 
Printing and publishing 248,371 2,379 5,853 220,588 9,559 1,808 
Chemicals and allied prod. 1,146,874 13,217 20,938 1,040,213 38,315 11 , 817 
Petroleum refining 817,961 8,530 13,442 748,724 27,502 3 , 789 
Rubber and plast 1cS prod. 271,750 1, 787 5,633 241,207 10,623 4 , 408 
leether and leather prod. 10,994 281 363 9,614 379 15 
Stone.clay, It glass prod. 332,058 8,277 6 , 438 291,428 12,569 3 , 234 
Pt~mary metal 1ndustr•es 1 , 091,843 4 , 857 18,753 987 , 328 37,450 11.077 
Fabricated metal products 227.749 1.285 5,079 202.926 8,686 2,540 
Machinery also electrical 2,614, 798 27,609 44,761 2 , 390,880 76,952 22,080 
Transportat ion equipment 2 , 950,260 88,117 60 , 911 2,612,056 93,490 50,103 
Motor veh1cles & equ1p. 1.147,643 26,428 23,604 1 ,009,632 39,590 23,695 
AHcraft and peru 1, 714,380 60,H2 35 , 772 1 ,521,397 51,165 25.994 

Instruments 231,209 1.184 6 , 118 210,131 6 , 629 986 
Other manufectur.ng 109,082 304 1 , 922 98,448 4,158 1.050 

Trensp.,comm.,ut il tttes 3 , 920,068 80,625 78 , 666 3,46~055 142,048 48,573 
Rei lroad transponat ton 598,832 4,652 12 , 466 535,673 22,092 7,720 
Bus 1ransporUtton 175,835 8,456 2,926 143,488 9,448 5,841 
Motor fre•ght transp. 226,183 1,133 6,323 201,276 7,362 2,954 
Air transportat ion 775 ,424 16.976 13 , 882 691,922 25,640 12.788 
Other trensportatlon 29,922 210 701 27.209 897 179 
Communi cat tons 1, 471,566 44 ,379 31 , 495 1 , 287,154 54 , 272 14 , 200 

Telephones 1,392,474 42,579 30 , 577 1,214, 959 52,299 13,651 
Uttltt ies 642,306 4 , 819 10,874 582,332 22 , 337 4,892 

Wholesale end retai l trade 966,581 12,818 22,803 862,069 32,361 11,794 
Ftnence, insur .,real estate 311,180 1,606 5 , 426 286,634 8 , 929 1,995 
Serv.ces 4,326,951 ",513 71,123 3,938,098 130,526 29 , 127 
Hotels and other lodg•ng 25,778 555 613 23,192 644 . 192 
Personal services 3,213 --- 72 2,904 101 5 
Miscl business servtces 289,523 10 , 277 3 , 988 261,428 8,530 1,299 
Med.,end health servtces 436,417 2,991 8 , 521 402,807 10 , 151 2,491 
Hospttals 427.439 2, 949 8,400 394,374 9 , 942 2,487 

Educational servtces 3,430,384 50,443 54,900 3,119,072 107 , 004 25,018 
Elem. and secondary sch. 2,604, 734 40,813 44,348 2,350,013 86 , 303 21,495 
College and un•verstttes 690,989 8,138 8 , 777 645,609 16,947 2,304 

Other services 141.635 2,247 3 , 030 128,695 4,097 122 
Government 13,143,003 350,623 302,256 11,888,913 327,676 106,487 
Federal government 10,328,414 304,190 254 , 646 9. 340,759 235 , 574 86,574 

Ctvilian 3,010,484 57,960 50 , 588 2, 755,213 83,597 20,871 
M ilttary 7 ,317,930 246,231 204 , 058 6,585,545 151 , 977 65,704 

State and other gov't 2,814,589 46,433 47 , 610 2 , 548,154 92 , 102 19,913 
Other occupat1onal groups 45,111 1,927 570 40,588 1,017 94 

Residentral Groups- Total 1, 429,686 25,907 28,526 1,304,020 40,589 12,110 

Urban communit y 1,001, 65' 19.904 20,177 912.916 28 , 330 9,230 
Rural commun•ty 428,027 6,003 8 , 349 391,104 12 , 259 2,880 

1/ INCLUDES YEAREND DIVIDENDS PAYABLE. 
21 RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES. AND SPECIAL RESERVE FOR LOSSES. 

UNDIVIDED 
EARNINGS 

$715,440 

42,477 

3,498 
9,753 

10,757 
12,142 
6,327 

654,430 

2,268 
1,890 
2,184 

256,141 
13,625 
8,278 
3,419 

18,672 
8,183 

22,374 
15,975 
8,093 

342 
10,112 
32,377 
7,232 

52,515 
45,582 
24,695 
19,610 
6,161 
3,201 

101,100 
. 16,230 

5,676 
7,134 

14,215 
726 

40,067 
38,408 
17,052 
24,735 
6 , 590 

91,562 
583 
132 

4,002 
9,456 
9,286 

73,946 
61,761 
9,215 
3,444 

167,045 
106,670 

42,255 
64,415 
60,375 

914 

18 ,533 

11 , 102 
7 , 431 
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TABLE 5 -INVESTMENTS OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) . -

l 

SAVINGS II -
ST ANOARD FEDERAL us FEDERAL AGENCY SAVINGS COMMON IN OTHER 

OTHER 2J 
ADMINISTRATIVE TOTAL GOVERNMENT SECURITIES IN BANKS, TRUST cu·s. CORP'S 

INVEStMENTS 
REGION AND STATE OBLIGATIONS MS8'S l SlL 'S INVESTMENTS 

ANOCLF 

TOTAL $11, 997. 226 $503,948 $2,579,468 $4,543,244 $953,856 $3,258,098 $158 ,613 

REGION I (Boston) 522,211 22,540 76,675 110,304 54 , 922 254,931 2 , 83& 
Connecticut 111,752 7,644 57,395 30,543 11,622 63,946 601 Matne 129,010 422 6,946 12 , 666 10,481 98,337 157 Massachuset t s 186,082 13,677 11,419 59,601 25,419 74,211 1,695 
New Hampsh.re 28,388 34 915 4 ,268 5,701 11,368 102 
Rhode Island 2,374 51 -- 972 447 621 283 
Vermont 4,604 112 - 2,253 1 , 251 388 -
REGION II (New York) 1,154,444 51,449 275,161 375,047 106,840 322,484 23,462 

New Jersey 328,730 11,849 101,496 138,772 33,455 29,617 13,540 
New York 813,923 37,624 112.791 227,927 73,310 292 , 707 9,564 
Puerto Rico 11,642 1,977 814 8,221 67 160 343 
V irgin Islands 150 --- --- 127 8 - 15 

REGION Ill (Philadelphia) 2,185,349 120,826 612.765 667,468 231,242 513,560 39,487 

Delaware 40, 192 1,437 13,551 4,081 8,475 11,979 670 
District of Col umbta 199,301 14 ,574 68,587 57,994 12,769 44,593 783 
Meryl and 462,371 22 ,645 133 , 708 141,496 24,483 128,440 11,598 
Pennsylvania 609,956 21,594 120,872 11t0,982 122,845 184,933 18,730 
V ~rg i nta 805,363 50,128 269 , 032 307,940 42,392 135,348 522 
West Vtrgin ta 68,165 10,449 7,014 14,974 20,278 8,267 7,183 

REGION IV (Atlanta) 1,510,457 67,443 522,588 442,022 158 , 706 308 , 338 11,361 

Alabama 161 , 346 5 ,759 46,593 62,333 9,431 37,151 79 
Canal Zone 1,307 --- - 1,160 147 - -Florida 669,928 25,439 246,019 173,798 69 , 310 150,708 4,655 
Georgta 168,455 3,248 58,788 53,004 14 ,110 36,868 1,836 
Kentucky 62,805 5,928 1,825 25,354 12 , 109 15,590 2,000 
Mlssiss tPP• 34,977 793 4,425 12,037 4,102 12,707 H2 
North Carolme 97.799 1 , 690 36,221 17,863 18 , 371 23,704 31 
South Carolina 88,308 3,624 19,143 42,032 6 , 856 16,027 627 Tennessee 225,532 20,962 109,575 54,442 23,672 15,583 1,299 

REGION V (Ch1cagol 1,525,189 73 , 159 179,631 
.,. 

432,333 115 , 709 688,852 35,506 

Illinois 301,130 9 ,952 14,376 47 , 332 10,729 211,945 795 
lndtana 535,629 25 , 859 108,240 88,118 42,450 242 , 303 28,659 
Michigan 396,815 25,502 18,566 189,410 4,627 154,943 3, 767 
Mtnnesota 30,644 530 525 8,131 1,580 19 , 841 37 
Ohio 256,529 11,266 37,516 99,255 56,323 50,327 1,842 
Wisconsin 4,444 so 408 88 -- 3,493 405 

REGION VI (Dallas -Ft. Worth) 1,467. 742 56,404 220,829 713,586 98,463 351 , 606 26,854 

Arkansas 34,698 1,636 565 10,882 5 , 992 15,414 209 
Loutsuma 116,229 2,982 10,864 41,485 16,407 43,324 1,166 
New Mexico 73,721 9 , 196 12,236 38,138 3,062 8,036 3 , 054 
Oklahoma 118,059 2,385 23,720 32,778 4,602 35,149 19,425 
Texas 1,125,036 40,205 173,444 590,303 68,399 249,684 3,001 

REGION VII (Kansas Cnvl 131,207 6,383 22,966 39,548 20,731 40 ,902 677 

lowe 4,872 182 732 171 777 2,987 24 
Kansas 39,386 231 3,287 16,497 680 18 , 578 113 
Missour i 18,774 2,294 3,616 8,238 21t0 4,099 288 Nebraska 68,175 3,676 15,332 14,643 19,033 15,239 252 

REGION VIII (Denver) 459,623 9,345 49,978 88,798 17 , 095 293,176 1,232 

Col orado 302,694 8 ,024 36,830 74,142 2,905 110,551 242 
Montana 43,645 1,050 6,785 7,624 2,154 26,027 s 
North Dakota 10,031 --- -- 2,617 7 7,342 66 
South Dakota 57,733 202 2,612 2,661 4,654 46,715 889 
Utah 20,829 --- 3,335 522 194 16,761 16 Wyoming 24,692 69 416 1,232 7,180 15,781 14 

REGION IX (San Francisco) 2,636,975 87,239 592,795 1,458,965 119,141 365,361 13,473 
Arizona 129,031 11,594 7,503 47,419 12,235 50,254 26 
Callfornut 2,244 ,294 70,507 546,436 1 , 289,170 87,358 238,535 12,287 
Guam 998 --- --- --- 868 30 100 
Hawaii 216,118 5,139 32 ,265 112,380 16.733 49 ,469 133 
Nevada 46,534 --- 6,591 9,997 1,947 27,073 926 

REGION X (Seattle) 404,029 9,159 26,079 215,173 31,008 118,886 3,724 

Alaska 126,620 --- 899 103 , 81t4 8,683 11,290 1,904 
Idaho 30,459 20 4,509 10,746 1,961 13,126 95 
Oregon 105,605 1,409 8,940 39,049 10,530 44,759 917 Wash•ngton 141,346 7,731 11 ,731 61,534 9,833 49,710 808 

1/ SAVINGS IN OTHER CREDIT UNIONS, INCLUDING CORPORATE CENTRAL FEDERAL CREDIT UNIONS AND THE CENTRAL LIQUIDITY FACILITY. 
21 INCLUDES LOANS TO OTHER CREDIT UNIONS, INVESTMENTS IN CREDIT UNION SERVICE CORPORATIONS, AND OTHER INVESTMENTS, NET OF ALLOWANCE FOR 

INVESTMENT LOSSES. 
31 LESS THAN $500. 
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TABLE 6- INVESTMENTS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP 
DECEMBER 31, 1980 ' 

(AMOUNTS IN THOUSANDS) - u.s. FEDERAL AGENCY SAVINGS IN COMHOII SAVINGS IN 1/ OTHER 21 

TYPE OF TOTAL GOVERNMENT SECURITIES BANKS, MSB ' S TRUST OTHER CU'S INVESTMENTS 
AND S&L 'S MEMBERSHIP OBLIGATIONS INVESTMENTS CORP'S & CLF 

- TOTAL $11,997,226 $503,948 $2,579,468 $4,543 ,244 $953,856 $3 , 258,098 

Associatiollll Groups- Total 2,550,404 28,948 94,589 1,102, 786 68,463 1,232,283 

cooperatives 53,774 520 848 11,537 3 , 436 36,867 
Fraternal 129,547 9,193 38,631 45,298 13,515 20,665 
Rel igious 96,841 4,349 4,130 30,211 13,831 43,105 
Labor Uniona 128,928 3,020 9 ,041 46,590 18,501 48,311 
Other Associateonal Groups 2,141,313 11,866 41,939 969,149 19 , 180 1 ,083,335 

Occupational Groups- Total 9,069,217 457,264 2,427,839 3,306 ,062 854,527 1,890,641 

Agriculture 29,822 702 3,263 19,242 2,113 4,398 
Mining 14,890 287 112 4,369 2,249 7,531 
Contract Construction 24,743 118 1,295 12,426 4,430 6,041 
Manufactur mg 3,189,267 191,318 799,688 1,124,261 338 ,643 664,922 
Food and kindred products 119,088 6,149 14,203 41,200 12 , 837 43,860 
l ex. mill 49,195 2,435 4,257 18,250 4,981 18,912 
Lumber and wood products 26,309 3/ 1,303 8,652 4,148 11,885 
Paper and allied products 146,309 5,084 15,717 48,702 21 , 961 53,233 
Pr•nt•ng and publishing 49 , 398 2,368 3 ,703 18,123 10, 289 14,362 
Chem•cals and allied prod. 355,763 30,476 87,838 138,795 45,356 41,037 
Petroleum refining 212,135 4,648 40,137 84,174 18,119 43,828 
Rubber and plastics prod. 84,893 4,467 15,207 27,424 11,440 24,847 
Leather and leather prod. 2, 772 429 --- 526 355 1, 442 
Stone,clay, 8t glass prod. 87,044 4,932 17,653 27,881 15,308 20,601 
Primary metal industries 354,122 29,850 78,346 102,043 53,946 71,168 
Fabr icated metal products 54,828 2,261 6,896 11,699 13,479 19,827 
Machinery also electrical 653,846 31,078 130,087 297,450 63,290 127,675 
Transportation equipment 904,108 62,256 371,656 269,859 49,954 143,486 
Motor vehicles & equip. 295,587 16 ,282 19,865 122,803 32 ,095 97,892 
Aircraft and parts 590,939 45,174 348 ,213 140,963 15 , 651 40,688 

lnsHuments 62,141 4 ,465 9,131 17,269 10,157 20,874 
Other manufacturing 27,316 421 3 , 554 12,216 3,021 7,886 

Transp .• comm .. ut il i t ies 868,112 40,423 238,596 279,..t64 95,801 207,707 
Railroad Hensportation 143,145 4,584 17,035 59,151 22,676 38 , 344 
Bus transportation 25,530 398 1,476 7 , 696 7,886 7,708 
Motor freight transp. 53,419 1,245 4,703 25,262 8,500 12,481 
A ir transportation 250,209 21,234 152,576 53,921 10 , 664 11 , 659 
O ther transportation 6,953 547 857 3, 711 969 760 
Communications 264,169 8,097 41,554 89,386 21 ,768 101,058 

Telephones 247,246 7,116 39,127 82,768 20,485 95,466 
Utilities 124,687 4,319 20,395 40,036 23,338 35,697 

Wholesale and retail trade 209,063 5,263 16,391 106,291 20,354 59,979 
Finance. rnsur..real estate 77,128 3,074 5,212 26 , 443 17,222 24,570 
Servrces 1,032,813 52.717 175,771 385,384 109,931 293,351 
Hotels and other lodging 4,199 20 - 1,998 546 1,592 
Personel services 597 - - 265 59 240 
Miscl bus iness services 82,580 4,792 24,981 34,868 6,229 11,441 
Med .. and health services 76,760 1,527 1,116 24,696 15,543 32,805 
Hospitals 75,371 1,527 1,116 24,607 15,186 31,866 

Educational services 833,728 45,550 142,734 310,196 83,209 238,097 
Elem. and secondary sch. 608,222 32,308 93,540' 215,474 69 , 381 189,707 
College and universities 194 , 986 11,242 45,967 74,803 11,890 47,819 

Other services 34,948 827 6,940 13, 360 4, 346 9,176 
Government 3,607,032 161,721 1,178,551 1,346,482 262,470 619,741 

federal government 3,018,808 130,195 1,106,921 1,099 , 759 197,075 462,695 
Civilian 794,798 24,151 283,543 219,497 61 ,511 202,367 
MrliUry 2,224,010 106,044 823,378 880,262 135,565 260, 329 

SUte and other gov't 588,224 31,527 71,630 246,724 65,394 157,046 
Other occupational groups 16,347 1,641 8,960 2,001 1 , 313 2,401 

Residentlll Groups- Total 377,605 17,736 57,040 134,396 30,866 135,174 

Urban communi ty 272,330 17.314 48,063 100,477 20,736 84,129 
Rural community 105,276 421 8,977 33 , 919 10,130 51,045 

1/ SAVINGS IN OTHER CREDIT UNIONS, INCLUDING CORPORATE CENTRAL FEDERAL CREDIT UNIONS AND THE CENTRAL LIQUIDITY FACILITY. 
2/INCLUDES LOANS TO OTHER CREDIT UNIONS, INVESTMENTS IN CREDIT UNION SERVICE CORPORATIONS, ANO OTHER INVESTMENTS, NET OF ALLOWANCE FOR 

INVESTMENT LOSSES. 
31 LESS THAN $500. 

$158,613 

23, 335 

566 
2,244 
1,216 
3,464 

15 , 844 

132,884 

103 
342 
434 

70,436 
839 
360 
321 

1 ,613 
553 

12,261 
21,229 
1,508 

19 
670 

18,769 
667 

4,266 
6,897 
6,649 

252 
244 
218 

6,421 
1,354 

365 
1,227 

156 
110 

2,306 
2,284 

902 
784 
607 

15 ,659 
43 
33 

269 
1,073 
1,069 

13,942 
7,812 
3,265 

299 
38,067 
22,163 
3,730 

18,433 
15,903 

32 

2,394 

1,611 
783 

73 



TABLE 7- GROSS AND NET INCOME OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, 1980 

STANDARD FEDERAL 
ADIUIIISTRATIVE TOTAL GROSS 

REGION AND STATE INCOME 1/ 

TOTAL $4,0·H,2H 

REGION I (Boston) 186,433 

Connecticut 75,893 
Meine 35,377 
Massachusetts 58,336 
New Hampshire 13,130 
Rhode Island 1,312 
Vermont 2,384 

REGION II (New York) 379,194 

New Jersey 9(, '708 
New York 275,136 
Pueno R•co 7' 152 
v u gin Is lands 198 

REGION Ill (Philadelphia) 705,915 

Delaware 15,733 
Oisuiet of Columbia 73,630 
Maryland 126,111 
Pennsylvania 218,857 
Virginia 245,470 
W est Virginia 26' 116 

REGION IV (Atlanta) 533,784 

Alabama 54,765 
Canal Zone 816 
Florida 206,122 
Georgia 70,710 
Kentucky 29,004 
M iSSISSippi 25,194 
North Carolina 40,070 
South Carol ina 44,281 
Tennessee 62,752 

REGION V ICh•cago) 494,953 

Illi nOiS 63,612 
lnd•ana 135,190 
M1chigan 163,746 
M lnnesou 16,725 
OhiO 113,236 
Wiscons•n 2,444 

REGION VI (Dallas-Ft. Worth) 479,676 

Arkansas 12,634 
Louisiana 63,898 
New Mex•co 27.760 
Oklahoma 45,469 
Texas 329.915 

REGION VII (Kansas City) 44,27£ 

Iowa 1,862 
Kansas 14,547 
M tSSOUti 6,543 
Nebraska 23,325 

REGION VIII (Denver) 136,056 

Colorado 72,82(, 
Montana 18,365 
North Dakota 4,067 
South Dakota 14,585 
Utah 14,768 
Wyom~ng 11,444 

REGION IX (San Francisco) 884,847 

Arizona 68,309 
Celilotnta 708,810 
Guam 1,514 
Hawaii 78,493 
Nevada 27,721 

REGION X (Seattle) 197' 139 

Alaska 50, 487 
Idaho 17.248 
Oregon 57,400 
Washington 72,003 

1/ EXCLUDES NON-OPERATING INCOME OR LOSS. 
21 NET OF INTEREST REFUND TO BORROWERS. 
3/ EXCUDES DIVIDENDS. 
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(AMOUNTS IN THOUSANDS) 

INCOME FROM 
INTEREST ON INCOME FROM OTHER TOTAL NET 

LOANS 2/ I NVESTHENTS INCOME EXPENSES 3/ INCOHE 11 

$2 ' 999,183 $991,567 $53,518 $1,508,439 $2,535 , 831 

141,851 42 , 169 2,412 73,654 112, 779 

60,936 13,910 1,047 32,511 43 , 382 
23,275 11,598 504 12,736 22,641 
44,037 13,675 624 21,037 37 ,2, 
10,655 2,284 191 5,631 7,500 

1,052 234 25 £24 688 
1,897 4£7 21 1,11£ 1 '2£9 

278,572 94,577 £,044 132' 411 244,782 

68,787 25,430 2,491 34,233 £2,474 
203,653 £8 , 003 3,479 95,419 179,716 

5,956 1,124 72 2,649 4,503 
175 21 2 110 88 

512,6£4 186,382 6,8£8 260,437 445,478 

12,382 3,211 140 5,662 10,071 
55,426 17,276 928 30,241 43,389 
78,848 44,912 2,351 44,604 81 , 507 

166,451 50,143 2,261 80' 6£0 138,19£ 
179,237 65,285 948 90,017 155,453 
20,321 5,554 240 9,253 16,862 

407,072 118,551 a, 160 195,629 338,155 

41,551 12,250 963 19,813 34,952 
696 152 38 520 366 

152',057 51,000 3,066 73,087 133,035 
55,559 14,168 983 23,754 44,956 
23, 265 5,344 395 12,665 16,339 
21 '904 2,945 345 10,625 14,569 
30,862 8,644 562 13,767 26,303 
35,917 7,400 9£4 18,451 25,830 
45,261 16,646 845 22,947 39,805 

372,158 116,998 5, 796 204,458 290,495 

41,410 21,549 653 20,709 42,903 
91' 973 42, 126 1,090 48,695 86,494 

131,086 30,422 2,238 79,057 84,689 
13,835 2,258 632 7,694 9,031 
91,H5 20,416 1,075 47,152 66,085 

2,109 226 108 1,151 1,293 

348,115 125,118 6,442 1£5,231 314,444 

9,790 2, 714 130 4,539 8,095 
53,513 9,576 808 24,033 39,864 
21,002 6,348 409 10,249 17,511 
35,506 9,634 328 15,194 30,275 

228,303 96,845 4, 767 111,215 218,699 

35,698 10,001 • 578 16 . 777 29,499 

1,519 327 16 654 1,208 
11,221 3,052 273 5,295 9 , 252 
4,875 1,652 1£ 2,524 4,019 

18,082 4,970 272 8,305 15,019 

102,298 32,259 1,499 48 , 431 87,625 

50,542 21,704 581 22,628 50,199 
15,076 3,050 239 8,367 9,998 
3,135 852 80 2,014 2,053 

10,955 3, 313 317 5,122 9,442 
13,061 1,523 185 5, 733 9,036 
9,529 1,818 97 4,5£7 £,877 

643,021 231,593 10,233 324,251 5£0,596 

56,617 11 ' 211 480 28,575 39 '734 
500,618 199,670 8,521 258,743 450,067 

1,382 123 9 961 553 
60,525 17,059 909 24,231 54,263 
23,879 3,529 312 11' 742 15.979 

157.733 33,919 5,486 87,159 109,979 

36,879 10,178 3, 430 23,833 2£,654 
14.476 2,526 246 8,440 8,809 
48,059 8,615 727 H,275 33,12£ 
58,318 12,601 1,084 30, £12 41' 392 



TABLE 8 - GROSS AND NET INCOME OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1980 

TYPE OF 
TOTAL MEMBERSHIP 
GROSS 

INCOME 1/ 

TOTAL $~.0~~.274 

Associational Groups- Total 391 , 241 

Cooperattves 18 , 340 
Fraternal 53,901 
Aelig tous 42 , U1 
Labor Unions 61 , 227 
Other A ssociat•o nal Groups 214 , 792 

Occupational Groups- Total 3 , 507,683 

Agncutture 9,31 1 
Mtning 8 , 693 
Contract Consuuctton 13 , 781 
Manufac tur '"9 1 , 159,014 
Food and ktndre d products 45,186 
T e)(. m ill 21,326 
Lumber and wood pr oducts 12,994 
Paper 8nd a ll•e d pr oducts 63,588 
P11nt •ng and publishtng 26,008 
Chemtcals and a llied prod. 112,717 
Pet roleum refin tng 81,156 
Rubber end p lttst tcs prod. 28 , 233 
Leather and leat her prod. 1,245 
Stone,cl e y, & g less prod. 34,344 
Pr tmary m etal rndus1rt es 110,684 
Fabr tCIHed met al products 23,735 
Machinery a lso e lectr ica l 265,188 
Transport atton equtpment 297,543 

M o tor veht cles & eq utp. 121,685 
Aucr aft and pans 167,004 

Instrument :; 24,013 
Olher m anufacturtng 11,053 

Tr ansp.,comm .,ut tl tttos 405,190 
Railroad transportet •on 62,944 
Bus tr ansportat ton 19,710 
M o t or fr ei ght transp. 2~.630 
Au u ensportat ion 76,453 
Other tr ansporta t •on 2,991 
Communtcations 154,994 

Telephones 146.700 
Utllt t tes 63 , 467 

Wholesale and r e tell trade 103,255 
Ftnance, tnsur .,real esuue 30,034 
Servtces ~~4,676 
Hot els and other lo dging 2,804 
Personal services 300 
M tscl business serv tces 29 , 465 
M ed.,and health servtces 46,8~9 
Hospttals 45 , 852 

Educat tonal servtces 350 ,742 
El em. and secondl!lry sch. 269.360 
Col lege and untvers• t•es 68,371 

Other servi ces 14 , 516 
Government 1, 329 , 393 
Federal government 1, 036 , 257 
Ctvillan 305 , 062 
M i l•tary 731 , 196 

S tate and other gov't 293 , 136 
Othet occupa11onal groups 4 , 336 

Restdenttal Groups - Total 145,351 

Urban com muntt y 101 , 156 
Rur~t l communtty 44, 194 

1/ EXCLUDES NON-OPERATING INCOME OR LOSS. 
2/ NET OF INTEREST REFUNOS TO BORROWERS. 
3/ EXCLUDES DIVIDENDS. 

(AMOUNTS IN THOUSANDS) 

INCOME FROH INCOHE FROM OTHER TOTAL NET 
INTEREST I NVESTMENTS INCOHE EXPENSES 3/ I NCOME 11 
ON LOANS 21 

$2.999,183 $991 ,567 $53,518 $1,508 , 439 $2 , 535,831 

170,793 216,865 3,582 87 , 354 303,886 

14,~47 3,~05 488 8,813 9,527 
41 , 190 12,100 611 19,112 34,789 
33,885 8,171 924 17 , 266 25 , 715 
48 , 809 11,107 1,310 28,666 32,561 
32 , 460 182,082 250 13,498 201,29~ 

2, 718,0~8 7~2,37~ ~7 ,255 1,358 , U2 2 , 1~9,U8 

6 , 223 2,976 112 2 , 4~9 6 , 862 
7 , 345 1,272 76 3 , 633 5 , 060 

11 , 720 1, 910 151 6 , 139 7,642 
886 , 549 257.755 14 , 707 426,885 7 32, 127 

34 , 838 9,722 626 18,007 27,179 
16 , 305 4, 727 294 7,665 13,661 
10,894 1,925 175 5,840 7,153 
50 , 918 11,866 805 22,524 41,064 
21 , 691 4,066 251 10,478 15,530 
82 , 821 28 , 838 1 , 058 37,556 75,161 
f>3 , 105 17 , 357 (>93 23,738 57 .~18 
21 , 308 6,519 407 10 , H3 17,490 

962 264 19 610 636 
26 , 888 7,144 312 13,578 20,766 
80,446 29,232 1,005 38,293 72,391 
18,912 4,448 375 10,267 13,~69 

207 .712 52,472 5,003 101,626 163,562 
221,782 72 , 468 3 , 293 112,811 184,731 
98,022 22,174 1 , 489 57 . 292 6~. 393 

116 , 370 ~8 , 930 1 , 703 52,082 114.922 
19 , 149 4,592 272 8,988 15,025 
8,819 2,117 }18 4,160 6 , 893 

331,014 69 , 606 4,569 146,835 258,355 
50,570 11,524 850 25,318 37,626 
17,509 2,064 137 8,453 11,257 
19,680 4,663 287 10,110 14,520 
57,177 18,310 966 19, ~02 57,052 
2,397 574 20 1,118 1,873 

130,391 22,630 1 , 973 62,639 92,355 
123,690 21,24(> 1 , 763 59 , 556 87 , 144 
53,290 9,8~1 336 19 , 795 43,672 
83,845 18 , 370 1 , 040 4 1 ,932 61,323 
23,939 5,858 236 9 , 190 20,844 

353,615 85,089 5,971 172.~27 272,248 
2,271 497 37 1,313 1, 491 

246 53 2 129 171 
21 , 961 6,983 521 10,526 18,938 
39 , ~71 6, 710 667 22,078 24 , 771 
38 , 610 6 , 586 655 21,569 2~.283 

278 , 416 67,804 4 , 522 132, 703 218 , 039 
215 , 016 50,583 3 , 760 101,782 167,578 
52,818 14.904 649 27,106 41,265 
11,250 3,043 223 5,677 8,839 

1,010,738 298,334 20,321 546,822 782,571 
767 ,908 251,043 17,306 428,395 607,862 
234 , 220 65.917 4 ,924 119,260 185 , 801 
533, 688 185,126 12,382 309,135 ~22,061 
242 , 830 47,290 3 , 015 118,426 17~ . 709 

3 , 062 1,203 71 1,881 2 ,455 

110,3~2 32.328 2 , 680 62,893 82 . ~57 

75,683 23,552 1 , 922 43,863 57 , 294 
34 , 659 8 , 777 758 19 , 030 25 , 164 
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STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston) 
Connecticut 
Maine 
Massachusetts 
New Hampsh•re 
Rhode I s I and 
Vermont 

REGION II (New York) 
New Jersey 
New York 
Puerto R1co 
Vugin Islands 

REGION Ill (Philadelphia) 
Delaware 
0 • su 1Ct of Columb•a 
Maryland 
Pennsylvania 
Virg•nia 
West Vug•n•a 

REGION IV (Atlanta) 
Alabama 
Canal Zone 
Florida 
Georg•• 
Kentucky 
MISSI SSippi 
North Carol•na 
South Carol•na 
Tennessee 

REGION V (Chicago) 
Illinois 
lnd•ena 
Mtch•gan 
Mtnnesou 
OhiO 
Wiscons1n 

REGION VI (Dallas-Ft Worth) 
Arkansas 
LOUI$1808 
New Mex•co 
Oklahoma 
Te)(as 

REGION VII (Kansas Clly) 
Iowa 
Kansas 
M1SSOUfl 
Nebraska 

REGION VIII (Denver) 

Colorado 
Montana 
North Oakot a 
South Dakota 
Utah 
Wyoming 

REGION IX (San Francisco) 
Ar1 zona 
California 
Guam 
Hawai• 
Nevada 

REGION X (Seattle) 
Alaska 
Idaho 
Oregon 
Wash mgt on 

76 

TABLE 9- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, 1980 
(AMOUNTS IN THOUSANDS) 

EMPLOYEE TRAVEL ASSOCIATION OFFICE OFFICE 
TOTAL COMPENSATION/ AND DUES OCCUPANCY OPERATIONS 

BENEFITS CONFERENCE 

$1,508,439 $563,839 $24.919 $19,419 $54 ,278 $118 ,633 

73,654 27,073 1, 319 1,252 2,087 7,690 

32,511 11,073 475 582 667 2,908 
12.736 4,822 258 305 &12 1,419 
21,037 8,012 379 282 548 2,224 

5,631 2,518 185 52 237 841 
624 213 11 18 18 68 

1,116 434 12 14 6 229 

132,411 43,709 2,841 1, 734 3,925 15,279 

34,233 11,833 911 613 881 3,035 
95,419 30,691 1,890 1,114 2,995 11 , 958 

2,649 1,130 39 7 33 274 
110 55 1 - 15 12 

260,437 91,973 4,053 3,319 8,240 30,565 

5,662 2,043 93 106 183 454 
30 ,241 12,087 268 300 586 3,028 
44,604 15,905 563 362 1 ,952 4,854 
80,660 26,194 1,991 1,648 2,425 8,255 
90,017 32,844 839 648 2,838 12,878 

9 ,253 2,900 299 256 257 1,095 

195,629 74,548 3 , 326 2,443 7,720 24,659 

19,813 7,538 261 316 1 ,198 3,154 
520 278 4 -- 10 78 

73,087 26,729 1,197 587 3 , 115 8,842 
23,754 10,258 396 284 664 2,805 
12,665 4,875 248 264 442 1,543 
10,625 4,092 204 225 315 1,450 
13,767 5,206 284 188 445 1,751 
18 , 451 7,268 304 321 802 2,660 
22,947 8,305 "29 257 728 2,377 

204,458 77,629 3,891 )I 3,331 8,467 24,586 

20,709 7' 176 365 464 423 2,161 
"8,695 18,206 916 697 1,646 5 , 120 
79,057 30,642 1,456 1, 368 4,546 10,749 

7,694 3, 139 176 94 231 1 ,393 
47,152 17,882 956 701 1 ,546 4,940 

1 ,151 584 22 7 74 222 

165,231 67,913 2,644 1,883 5,607 19,l80 

4,539 1,863 91 77 127 471 
24,033 9,267 440 296 606 2,887 
10,249 4,699 150 89 344 1 ,447 
15,194 6,280 229 270 511 1 , 781 

111 ,215 45,804 1,735 1,152 4,013 12,593 

16 '777 6,320 228 329 588 2,200 

654 256 16 37 22 63 
5,295 1,919 93 108 148 650 
2 , 524 1,002 31 54 86 265 
8,305 3, 143 89 130 332 1,222 

48,431 18,412 749 1,081 1,601 5,993 

22,628 8,639 326 317 645 2,899 
8 ,367 3,052 153 238 379 958 
2,014 724 23 62 11 295 
5,122 1,946 91 223 163 583 
5 , 733 2,259 ., 123 208 752 
4 , 567 1,792 86 119 135 506 

324 ,251 120,050 4 , 464 3,039 12,135 36 ,592 

28 ,575 11,578 393 330 1,398 3 , 670 
258,7'<3 94,920 3,345 2,131 9,101 29 ,214 

961 422 13 3 52 68 
24,231 9,036 523 424 1,038 2,169 
11,742 4,093 190 151 546 1,470 

87' 159 36' 210 1,404 1 ,007 3,908 11,889 

23,833 10,056 291 121 1,157 3, 745 
8,440 3,182 82 166 479 1,223 

24, 275 10,314 454 407 1,057 2,853 
30, 612 12,657 578 313 1,215 4,068 

EDUCmON4t 

PROMOTJ ON4t 

$30,37;-
~ 

1,417 

640 
24a 
447 
ua 

' 28 

2,585 

599 
1,962 

24 --
4,405 

93 
4., 
889 

1,590 
1 , 207 

158 

3 ,087 

391 -
1 , 193 

286 
270 
U2 
210 
229 
346 

4,932 

442 
1 ,277 
1,898 

274 
1 , 008 

34 

2,754 

63 
383 
185 
180 

1,943 

306 

1 
116 
33 

150 

1,125 

502 
221 
50 

145 
119 
89 

7,904 

838 
6,290 

15 
490 
271 

1.794 

297 
143 
567 
787 



STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 

REGION I (Boston) 

connecticut 
Maine 
Massachusetts 
New Hampshire 
Rhode Is I and 
vermont 

REGION II (New York) 

New Jersey 
New York 
Puerto Rico 
Virgin Islands 

REGION Ill (Philadelphia) 

Delaware 
District of Columbia 
Maryland 
Pennsylvania 
Virginia 
West Virg inia 

REGION IV (Atlanta) 

Alabama 
Canel Zone 
Florida 
Georgi! 
Kentucky 
Mississippi 
North Carolina 
South Carolin8 
Tennessee 

REGION V (Chicago) 

llltnois 
Indiana 
M ichigan 
M innesota 
OhiO 
Wisconsin 

REGION VI (Dallas-Ft. Worth) 
Arkansas 
Loui siana 
New Me)( ico 
Oklahoma 
T8 )(8S 

REGION VII (Kansas C1tyl 
Iowa 
Kansas 
Missouri 
Nebra sk a 

REGION VIII I Denver) 

Col orado 
Mont ana 
North Dakota 
South Oakote 
Utah 
Wyoming 

REGION IX (San Francisco) 
Ar izona 
Cali f ornia 
Guam 
HawBii 
Nevada 

REGION X !Seattle) 
A laSk8 
Idaho 
Oregon 
WBSh1ngton 

TABLE 9- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, 1980 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 
-

PROFESSIONAL MEM8ERS1/ OPERATING I NTEREST ANNUAL OTHER 
AND INSURANCE FEE ON MEETING EXPENSES 

OUTSIDE 80RRDMED EXPENSE 
SERVICES MONEY 

$97 ,10~ $162,929 $18,368 $132,678 $10,604 $215,257 

~.091 9,153 1 , 085 8,210 585 9,620 

1,560 3,552 ~27 6,610 220 3, 796 
680 1,979 212 ~79 95 1,626 

l,~H 2,941 368 753 232 3,~36 
328 ~85 53 247 26 5~0 

71 8~ H 17 6 97 
38 111 11 103 6 12~ 

8,~16 19,369 2,099 11,771 1,~1~ 19,266 

2,883 5,281 617 2,237 387 ~.95~ 
5,416 13,672 1,433 9,358 870 14,057 

108 ~15 ~· 176 153 2~~ 
8 1 3 --- 5 10 

13,557 31,359 3,083 26,643 2,117 41,116 

457 910 112 536 45 631 
2,562 2,057 303 2,815 106 5,660 
3,078 4,399 437 ~.8~4 190 7,130 
3,982 1~,325 1,352 6,68~ 1,366 10,845 
3 , 170 7,914 696 11,173 273 15,535 

308 1, 754 183 591 136 1 , 315 

13 ,894 21,899 2,298 15,897 960 24 , 893 

786 2,~63 238 1 , 211 75 2,183 
18 75 5 1 3 47 

5,816 7,371 692 8,307 312 8,924 
1 ,875 3 ,238 374 928 141 2,505 
1,045 1,233 158 853 94 1 , 639 

359 1,281 143 519 47 1 ,827 
1,106 1,692 180 786 54 1 ,865 
1 ,322 2,064 223 390 70 2 , 799 
1,567 2,482 285 2,902 164 3,10~ 

12,872 21 ,313 2,551 11,9h 1, 736 31,232 

1,163 2,454 359 2,683 179 2,839 
3,623 5,~83 631 ~.H3 427 6,526 
~.472 6, 716 700 3,~09 501 12,601 

465 671 88 150 54 959 
3,135 5 ,922 760 1,~69 573 8,257 

1~ 68 14 60 2 51 

11,601 19,133 2,263 9, 730 1,102 21,416 

307 784 '90 80 34 55~ 
1,485 3, 727 424 881 195 3,443 

759 888 102 485 41 1 ,058 
831 1, 767 233 926 99 2,081 

8.219 11,967 1,414 7,359 733 14,281 

985 2,074 253 939 147 2 , 409 

37 94 11 7 11 93 
336 809 90 239 56 731 
131 298 43 51 19 512 
~81 873 108 643 60 1,073 

3,402 6,095 724 2,898 391 5,957 

1, 748 2,882 301 1,411 153 2,805 
614 989 123 500 57 1,081 
129 186 30 80 18 3~8 
375 699 92 134 57 614 
207 762 96 448 68 620 
330 578 81 325 38 489 

23,052 26,481 3,130 37.754 1,757 47,889 

1, 783 2, 771 211 1 , 372 186 4,044 
18,581 19,471 2,411 33 ,046 1,091 39,138 

72 47 6 112 7 142 
1,857 3,047 359 1 ,847 333 3,107 

758 1,145 143 1,377 139 1,459 

5,236 6,053 882 6,922 395 11,458 

738 789 136 3,916 37 2,549 
675 776 96 556 50 1,012 

1, 775 2,057 304 1, 194 154 3,139 
2,047 2,~31 347 1,255 155 4, 759 

1/ REPRESENTS BORROWERS' PROTECTION. LIFE SAVINGS INSURANCE AND SHARE INSURANCE PREMIUMS. 
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TYPE OF 
MEMBERSHIP 

TOTAL 

Associa1ional Groups- To1al 

Cooperatives 
Fraternal 
Religious 
Labor Unions 
Other Associetional Groups 

Occupalional Groups- To1al 

Agriculture 
Mining 
Contract Construction 
Mzmufacturing 
Food and kindred products 
Tex. mill 
lumber and wood products 
Paper and allied products 
Printing and publishing 
Chemicals and allied prod. 
Petroleum refin jng 
Rubber and plastics prod. 
Leather and leather prod. 
Stone.clay, &: glass prod. 
Primary metal industries 
Fabricated metal products 
Machinery also electrical 
Tr ansponat ion equ•pment 
Motor vehicles & equip. 
Aircraft and parts 

Instruments 
Other manufacturing 

Transp.,comm.,ut i I ities 
Railroad transportation 
Bus transportation 
Motor fr eight transp. 
Air transportation 
Other trensportation 
Communications 

Telephones 
Ut ilities 

Wholesale and re tail trade 
Finance. •nsur.,reel estete 
Services 
Hotels and other lodg1ng 
Personal services 
Miscl business servic~s 
Med., and health services 
Hospitals 

Educational services 
Elem. and se.condary sch. 
College and universities 

Other services 
Government 
Federal government 
Civilian 
Military 

State and other gov't 
Other occupational groups 

Residential Groups- To1al 

Urbar, community 
Rurel community 
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TABLE 10- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1980 

(AMOUNTS IN THOUSANDS) 

EMPLOYEE TRAVEL ASSOCIATION OFFICE OFFICE 
TOTAL COMPENSATION AND DUES OCCUPANCY OPERATIONS 

/ BENEFITS CONFERENCE 

$1,508,439 $563,839 $24,919 $19,419 $54,278 $178,633 

87,354 28,128 1,579 1,612 3,880 10,046 

8,813 3,223 91 144 399 995 
19,112 5,953 449 319 1,190 2, 712 
17,266 5,982 332 483 837 1,920 
28 , 666 10,334 431 548 1 ,140 3,318 
13,498 2,635 276 119 314 1,101 

1,358,192 510,950 22,271 16,827 47,364 160,113 

2,449 901 85 51 83 195 
3 ,633 1,506 67 77 118 318 
6,139 2,526 92 66 207 643 

426,885 164,698 8,663 6,460 12,963 47.788 
18,007 7 , 393 372 391 409 1, 782 

7 , 665 2,870 172 196 114 794 
5,840 2,532 131 126 197 539 

22 ,524 8,959 541 413 773 2,470 
10,478 4,237 227 232 176 775 
37,556 14,604 899 612 980 3,871 
23.738 9,926 433 363 621 2.277 
10,743 4,043 271 195 366 982 

610 263 13 16 15 47 
13,578 5,138 241 272 344 1,061 
38,293 14,297 1,073 646 1,416 3,848 
10 ,267 3,909 185 290 218 950 

101,626 38,150 2,020 1,380 2,532 14,160 
112,811 43,046 1,852 1,095 4,556 12,939 
57,292 21,713 1,223 750 3 , 166 6,764 
52,082 19.989 571 292 1,258 5, 704 

8,988 3,604 154 130 208 958 
4,160 1, 728 80 . 101 38 335 

146,835 54,876 3,178 1,856 5, 724 16,809 
25,318 9,244 565 412 1 ,070 2,690 
8,453 2,664 238 165 219 684 

10,110 4,050 155 160 308 1,183 
19,402 7,001 311 97 690 2,256 
1,118 372 22 25 38 86 

62,639 23,878 1,486 604 2,816 7, 736 
59,556 22,715 1,429 562 2,810 7,331 
19,795 7,666 401 395 584 2,173 
41,932 16,455 598 557 1,300 4,806 
9,190 3,034 113 186 124 1 , 012 

172,427 65,686 2, 751 2,737 6,996 19,773 
1,313 457 19 30 20 87 

129 28 2 5 3 8 
10,526 3,366 159 124 258 1,168 
22,078 8,726 244 543 318 1,836 
21,569 8,551 242 527 315 1,805 

132,703 50,822 2,254 1, 921 6,276 16 ,282 
101,782 38,734 1. 757 1,545 4,892 12, 563 
27,106 10,501 415 342 956 3,417 

5,677 2,286 73 115 121 392 
546,822 200,641 6,698 4,798 19,775 68,614 
428,395 157,021 4, 712 3,074 15,539 57,048 
119,260 45,845 1,520 1,402 2,928 14, 382 
309,135 111,175 3,192 1,672 12,611 42,666 
118,426 43,620 1,986 1, 724 4,236 11,567 

1,881 628 25 39 74 155 

62,893 24,760 1,069 979 3,034 8,474 

43,863 17,679 801 614 2,037 6, 108 
19,030 7,081 268 365 997 2,366 

-
EOUCA T! ON4L 

AND 
PROHOT! ON4L -$30,379 

--
1,&37 

230 
723 
445 
291 
ua 

26,Hl 

2& 
43 

111 
8,875 

253 
74 

147 
398 
156 
688 
466 
259 

6 
212 
869 
134 

2,622 
2.387 
1,194 
1,112 

145 
58 

3,217 
459 
103 
134 
467 

16 
1,652 
1,596 

387 
693 
199 

4,048 
11 
2 

295 
324 
320 

3,359 
2,654 

600 
57 

9,369 
7,335 
2 , 261 
5,074 
2 , 033 

30 

1,929 

1,427 
501 



-
TYPE OF 

HEHBERSHIP 

- TOTAL 

Associational Groups - Total 

cooperatives 
Fraternal 
Religious 
Labor Un1ons 
Other Associationa l Groups 

Occupational Groups- Total 

Agriculture 
Mining 
contract Construct•on 
Manufactur ing 
Food and k•ndred products 
Tex. mill 
Lumb er and wood products 
Paper and all•ed products 
Print 1ng and publiShing 
Chemicals and allied prod. 
Petroleum ref•n•ng 
Rubber and plaStiCS prod. 
Leather and leather PlOd. 
Stone,clay, 8t glass prod. 
Prtmary metal tndustries 
Fabricated maul products 
M ach inery also electr•cal 
Transporta11on equtpment 
Motor vehicles & equtp. 
Atrcraft and parts 

Instruments 
Other manufacturing 

Transp.,comm .. util i t ies 
Rai l road transportation 
Bus transportatton 
Motor freight transp. 
Air transportation 
Other transportat ion 
Communications 

T elephones 
Utiltttes 

Wholesale and retail trade 
Finance, insur.,raal estate 
Services 
Hotels and other lodging 
Personal services 
M iscl bustness servtces 
Med .. and health servtces 
Hospitals 

Educattonal servtces 
Elem. and secondary sch. 
College and universtttes 

Other servtces 
Government 
Federal government 
Civilian 
Milttary 

State and other gov't 
Other occupational groups 

Resodential Groups- Total 

Urban communtty 
Rur11l community 

TABLE 10 - EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1980 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

PROFESSIONAL HEHBERs 1/ OPERATING INTEREST ON ANNUAL OTHER 
AND INSURANCE FEE BORAOHED HEEliNG EXPENSES 

OUTSIDE SERV . HONEY EXPENSE 

$97,104 $162,929 $11,368 $132,678 $10,604 $215,257 

4,958 10 , 41! 1 , 643 10,866 738 11,643 

462 688 103 770 55 1,651 
938 2,119 325 1,835 167 2,382 
770 2 ,656 415 774 211 2,439 

1,836 4 , 127 475 1,906 243 4,015 
951 829 326 5 , 581 62 1,155 

88,256 146,154 15,958 118,994 9,500 195,163 

191 412 60 113 41 290 
275 522 67 82 51 509 
519 548 63 226 29 1,109 

26,618 53,138 5,868 30 , 503 3,878 57.421 
1,075 2,436 343 587 240 2,725 

662 1,199 160 130 52 1,240 
338 728 90 304 47 664 

1,166 3, 714 363 758 222 2,747 
695 1,606 221 428 156 1,569 

2,358 5,002 601 2,532 383 5,025 
1,585 2,942 425 1 ,448 187 3 , 064 

767 1,523 153 352 108 1, 724 
30 98 14 16 a 82 

926 1,810 245 1 ,403 174 1, 753 
2,191 6,943 606 1,282 523 4,595 

542 1,808 227 284 162 1,556 
6,813 11 , 200 1,262 6,261 893 14 , 329 
6,413 10,393 961 14 , 467 587 14,114 
3,539 5 , 383 477 3 , 240 373 9 , 469 
2,664 4,598 440 11,041 187 4,226 

719 1,036 121 186 87 1,640 
337 699 77 67 48 593 

10,617 17,456 1,871 12 ,lfo 1,292 17,822 
1,559 4,640 377 6 0 245 3,378 

396 1,553 143 1,016 125 1,146 
636 1 , 283 146 374 97 1 , 584 

1,642 1,810 188 2,470 130 2,339 
110 178 24 52 14 181 

4,810 5,038 629 6,618 447 6,924 
4,691 4,737 586 6,410 430 6,258 
1,463 2,955 364 904 234 2,269 
3,444 3,835 578 2,052 385 7,228 

677 1,017 179 628 56 1 , 965 
13,080 17.434 2,342 12,658 1,092 23,824 

173 139 20 34 16 310 
18 25 4 --- 2 30 

771 856 122 2,109 48 1,250 
1,959 2,439 440 590 182 4,475 
1 , 920 2,383 430 575 179 4,318 
9 , 706 13,251 1,652 9,593 814 16,769 
7 ,252 10,627 1,299 7,521 678 12,259 
2,151 2,257 318 1,868 130 4,150 

453 725 103 332 30 990 
32,677 51,647 4,894 60,256 2,669 84,776 
24,214 36,261 3,329 51,252 1,463 67,144 
8,584 12,880 1,412 9,505 694 17,846 

15,630 23,380 1, 918 41,748 769 49,298 
8 , 463 15,386 1,565 9,004 1,207 17,632 

159 146 37 362 7 219 

3,890 6,356 767 2,817 366 8,451 

2,810 3,929 476 1,865 254 5,862 
1,080 2,426 291 952 112 2,589 

1/ REPRESENTS BORROWERS" PROTECTION. LIFE SAVINGS INSURANCE AND SHARE INSURANCE PREMIUMS. 

• 
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TABLE 11 - NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERAL CREDIT UNIONS, BY REGION AND STATE. DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL CURRENT CURRENT DELINQUENT DELINQUENT TOTAL TOTAL DELI NOUENCY 
ADMINISTRATIVE NUH8ER 1/ AHOUHT 1/ HUH8ER AMOUNT NUH8ER AHOUNT RATE 21 

REGION AND STATE 

TOTAl 11,384,153 $25.601,370 540 ,201 $875,476 II, 924,354 $26 .4 76.855 3.31 

REGION I !Boston) 631,770 1,186 , 8b6 38 , 444 53,873 670,214 1,240, 740 4 . 34 

Connect tcut 221,597 512.393 !3,562 2o,q7o 235,159 533,363 3.93 
Ma•ne 98 ,884 185,731 9,293 13,324 108,177 199,0H 6.6~ 
Massachusetts 242,874 377 ,052 12,050 16,156 2H,924 393,208 4.11 
New Hampshire 52.748 87,358 2,879 2,654 55,627 90,011 2.95 
Rhode Island 5. 721 8,602 458 489 6,179 9,091 5.38 
Vermont 9,946 15.732 202 280 10,148 16,011 !. 75 

REGION II !New York) 1,088,293 2,436,981 60,462 113,835 1,148, 755 2,550,817 4.46 

New Joney 280 , 324 603,226 17,567 25,031 297,891 628,258 3.98 
New York 779,171 1, 774,738 41,635 87,526 820,806 1. 862.265 4. 70 
Puerto Rtco 26.772 57,428 1,176 1,236 27.948 58,664 2.11 
Vugtn Islands 2,026 1,588 84 42 2,110 1,631 2.60 

REGION Ill !Philadelphoa) 1,883,189 4,470,053 86.446 136,277 1,969,635 4,606, 331 2.96 

Delaware 52,129 108,534 2,219 2,837 54,348 111,371 2.55 
Orst,.ct of Columbia 198 ,089 480,667 9,393 13,746 207.482 494.413 2. 78 
Maryland 293,954 690,669 12,639 19,670 306,593 710,339 2. 77 
Pennsylvania 611.024 1,425,304 36.981 64,361 648,005 !. 489,665 4.32 
Vuginta 644,206 1, 593,426 20.547 26.989 664,753 1.620.416 1.67 
West VHginia 83,787 171,454 4,667 8,674 88,454 180,127 4 .82 

REGION IV !Atlanta) 1,818, 703 3,504,032 72,143 85.717 1,890,846 3,589 , 751 2.39 

All'b iHT'II 185.984 351,215 9,061 10,826 195,045 362 ,041 2.99 
Canal Zone 5,514 6,409 339 223 5,853 6,632 3 . 36 
Floridll 652 .259 1,314.569 19,844 24,829 672,103 1, 339 , 399 1.85 
Georgill 245.312 490,245 10.981 12,073 256,293 502.318 2.40 
Kentucky 110,754 188,873 5,906 7.214 116.660 196.087 3.68 
MiSStSStpp i 113 ,279 188,352 5,959 5,564 119,238 193,916 2.87 
NQrth Caroltna 141.115 277,141 4,961 5,659 146,076 282,800 2.00 
South Carolina 188,238 302,082 7,427 7,915 195 . 665 309.997 2.!:.'5 Tennessee 176,248 385 ,147 7,665 11,414 183,913 396, 561 2.88 

REGION V (Chocago) 1,398,433 2,977,948 89.736 152.294 1, 488,169 3,130.243 4.87 

llllnots 149,664 339 .914 9. 374 14,866 159,038 354 ,780 4.19 
tndtane 365,616 744,053 21,482 36,048 387 .09& 780,102 4.62 
Mtchigan . 459 , 292 1, 009 . 545 32.063 58.403 491, 355 1,067. 948 5.47 
Mtnncsot il 51.917 119,392 2.381 3,905 54,298 123,297 3.17 
Ohto 367,060 747,902 23,913 38,070 390,973 785.973 4.84 
Wt$COOSH\ 4,884 17,142 523 1,001 5,407 18,143 5.52 

REGION VI !Dallas ·Ft. Worth) 1,421. 320 2,993,982 59.827 84,000 1.481,147 3 ,077, 983 2.73 

t..rkanSftS 49.028 82,332 1, 941 2, 759 50,96! 85.091 3 .24 
Lou•s•ena 221,409 473,876 13,179 17,404 234,588 491,280 3.54 
,.~ew Mex1co 80,528 191,742 2. 916 4,588 83,444 196,330 2.34 
Oklahoma 118,8" 302 , 955 4,912 9 , 091 123.808 312.046 2.91 
TexAs 951.459 1,943,077 36,879 50,158 988.338 1,993,236 2.52 

REGION VII !Kansas Coty) 127,608 292,095 7. 753 12,676 135,361 304,771 4.16 

Iowa 4,618 11,581 327 699 4,945 12,280 5.6! 
KanSAS 37 , 110 92,387 2,470 4,187 39. >ro ,.,575 4 .34 
MISSOUri 23,158 44,051 1,277 1,380 24,435 45,431 3.04 
Neorftske 62,722 144,076 3 ,679 6,410 66,401 150,485 4.26 

REGION VIII IO~nver) 363 , 506 835,543 15 .490 35.255 378, 9" 870,799 4.05 
Colorado 180. 603 414.708 6,354 16. "3 186.957 431,671 3 .93 
Mol'\tana 51.399 118,258 2,624 6,517 54,023 124 ,775 5.22 NorHa Oako1a 13,297 25,027 816 977 14,113 26,004 3. 76 South Oakou 37,685 90,077 1,926 3, 758 39 ,611 93,835 4.01 
Utah 47.938 109,419 2,564 4,903 50,502 114,322 4.29 
Wyomtng 32,584 78,055 1.206 2.137 33.790 80,191 2 .66 

REGION IX (San Francisco) 2,164,611 5,565,635 83,092 135,486 2,247, 703 5. 701,122 2 . 38 
Ar irone 219,320 465,837 7,645 11,103 226. "5 476,940 2.33 Callforn•a 1,675, 885 4,325,129 64,327 103,333 1, 740,212 4 , 428,4U 2.33 Gu11m 8.640 12.409 427 732 9,067 13 , 141 5.57 
Hawaii 182. 156 557,491 6,535 14,446 188,691 571, 936 2.53 
~ev1td1t 78,610 204,769 4,158 5,873 82.768 210 ,641 2 . 79 -· 
REGION X !Seattle) 486.720 1,338 , 236 26,808 66,063 513,528 1.404,299 4. 70 
Al11ska 73.558 324,509 5, 304 25,152 78.862 349.,662 7.19 ldr.ho 51.804 111.641 3, 739 6,222 55.543 117,863 5.28 Or c.-gem 167,679 402.470 8,126 14,543 175,805 417,013 3.49 Wa$h•ngton 193,b79 499,616 9,639 20,146 203,318 519 , 762 3 .88 

1/INCLUDES LOANS lESS THAN 2 MONTHS DEliNQUENT. 
2/ REPRESENTS THE AMOUNT OF LOANS DEliNQUENT 2 MONTHS OR MORE AS A PERCENTAGE OF TOTAl LOANS OUTSTANDING TO MEMBERS. DECEMBER 31 . 1980. 
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TABLE 12- NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

-
TYPE OF 

CURRENT CURRENT DELINQUENT DELINQUENT TOTAL TOTAL 
NUH8ER AHOUNT NUH8ER AHOUHT NUHBER AHOUNT 

HEHBERSHIP LOANS 1/ LOANS 1/ lOANS LOANS LOANS LOANS 

- TOTAL 11, 384 ,153 $25.601,370 540,201 $875,476 11,924 , 354 $76.476.855 
-

ASsocoauonal Groups- Total 524 , 264 1,417,685 52,211 116.115 576.475 1. 534,401 

cooperatives 47,515 1H,l88 3,807 8,048 51,322 122. 236 
Freternal 108.626 362.648 9,590 22.598 118,216 385,246 
Ael•g•ous 131,111 281,172 15,172 21,445 146,883 302.617 
Labor Un1ons 207,950 400,381 19,655 28,373 227,605 428.755 
Qlhlf ASSOCIIIIOnal Groups 28,462 259,296 3, 987 36,251 32.449 295,547 

-
Occupational Groups- Total 10,462,478 23,269,620 454,78~ 703,434 10,917,256 23,973,061 

Agncul1ure ! 8 ,189 60,992 969 2,161 19,158 63,153 
Mtn.ng 30,463 62.297 1.763 2, 821 32.226 65,119 
conuact ConstruCtiOn 41,741 102,706 2.092 2,963 43,833 105,669 
Manufactur •ng 3, 409.158 7,559,616 !66 ,006 271,123 3,575,164 1, 830,142 
Food and kindred products 142.025 289,937 7,144 9,949 149,169 299.886 
Te)(. mill 94 .945 139.987 5.520 5,078 100,465 145,066 
Lumber and wood products 42,619 84,706 3, 428 6.021 46.04 7 90,727 
Paper and aiiiAd products 180,313 432,738 10,030 19.819 !90. 343 452,557 
Pr•nt.ng and publtshmg 101,306 184,551 4,561 6,892 105,867 191.444 
cnemtcal s and allied prod. 326,959 734,394 12.037 19.762 338,996 754,156 
Petroleum refin.ng 211,856 570,679 6, 678 12.703 218.534 583,382 
Rubber and plaSt iCS prod. 83,653 169,297 5,302 9,002 88.955 178.299 
Leather end leathcH prod. 6,203 7,397 407 352 6,610 7,748 
Stone,clay, & glass prod. 105.841 224,692 6,286 10,490 112,127 235.183 
Pnmary metal tndusu.es 282.052 662,469 15,679 30.507 297, 73! 692.976 
Fabr ICltted metal producls 81,616 155,876 6,892 9.825 88.508 165.701 
Machmery also electncal 833,994 1,807,549 J:.. 920 52,191 868.914 I. 859.740 
Transportatton equtpment 736,738 1.862. 907 40,376 70,140 777.114 I. 933,047 

Motor vehtcles & equtp, 342. 191 143,562 28.365 52.094 370,556 795.655 
AircrlJft and parts 364.992 1.054. 492 '· 643 15' 427 374.635 1.069,919 

Instruments 138.098 !57. 940 3.833 4,715 141,931 162,655 
Other manufactur tng 40,940 74,497 2,9!3 3,678 43,853 78,175 

Transp .. comm.,Uttl' t tes 1 ,162,171 2,827,570 39.780 76. 6l8 1. 201.451 2,904,199 
AatlrolJd transponation 179,753 413,417 9,688 18.307 189.441 431,724 
Bus transpon&tton 55, 9 19 137,823 3,237 8,078 59,!56 145.902 
Motor fre•ght transp. 76,542 159 ,!81 4, 437 7,!04 80,979 166.286 
AH transportatton 154.039 495,787 2, 980 6,922 157,019 502.709 
Other transportatton 9,716 21.172 443 647 10,159 21 , 820 
Communtcat tons 482,514 1 , 115,307 11,824 21.069 494.338 1,136,376 

Telephones 456' 344 I ,056, 630 10,449 18.973 466,793 1,075,602 
Utillttes 203,688 484,883 6,671 14,500 210,3S9 499. 383 

W hole:slJie and retatl trade 373,410 708.849 18,819 21.340 . 392 ' 229 730,190 
Ftnance, insur .,real estat e 108,442 220,490 5,181 5,957 113,623 226.447 
Ser vtces 1 ,518,412 3 , 02!,606 68,628 93,918 1. 587,040 3,115.525 
Hotels and other lodging 12.387 20,381 842 163 13.229 21.145 
Personal servtces 2,325 2,232 178 125 2,503 2. 357 
Miscl bustness services 15,178 190,656 3,646 4.226 79' 424 194.881 
M ed.,and health servtces 242.087 334,101 14,189 12.997 256.276 347,098 
Hosptt&IS 236,166 321,059 13,851 12.736 250,011 339 . 796 

Educational services 1,139,703 2,375,542 46 '995 12.247 1 , 186,698 2,447,790 
E lem. and secondary sch. 842,657 1,825.997 35.734 57,733 878.391 I, 883,731 
College end untverstttes 225,351 450,51(1 10,410 13,416 235 , 761 463.926 

Other servtces 46' 132 98,693 2,778 3,561 48,910 102 . 254 
Government 3 , 786,155 8,680, 764 151,044 224,344 3,937,199 8. 905,109 
Federal government 2,866,179 6,621,282 111,653 165' 303 2 '977. 832 6,786' 586 

Ctvil tan 849.453 2 , 053,809 33,599 57,828 883.052 2,111,638 
Mllttary 2,016,726 4,567,473 78.054 107,475 2,094,780 I, ,674, 948 

Stete: and other gov't 919,976 2,059' 482 39.391 59.041 959 , 367 2 . 118. 524 
Other occupattonal groups 14,337 24,730 998 2' 178 15,335 26.908 

Residentoal Groups - Total 397 , 411 9!4 ,066 33 , 210 55,327 430,621 969, 394 
--. 

Urban community 265,429 630,196 21' 140 36,848 287,169 667 , 044 
Rural communtty 131,982 283,870 11,470 18.479 143.452 302.349 

1/INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 
21 REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS OR MORE AS A PERCENTAGE OF TOTAL LOANS OUTSTANDING TO MEMBERS. 

----
DELINQUENCY 

RATE 21 

3.31 

7.61 

6 . 58 
5.87 
7.09 
6.62 

12.27 

2.93 

3.42 
4.33 
2.80 
3.46 
3.32 
3.50 
6.64 
4.38 
3.60 
2.62 
2.18 
5.05 
4.54 
4.46 
4.40 
5.93 
2. 81 
3.63 
6.55 
!. 44 
2. 90 
4.70 
2.64 
4.24 
5 . 54 
4.27 
!.38 
2.97 
1.85 
1.76 
2.90 
2.92 
2.63 
3.01 
3 . 61 
5.28 
2.17 
3.14 
3.75 
2.95 
3.06 
2.89 
3.48 
2.52 
2.44 
2.74 
2.30 
2. 79 
8.10 

5.71 

5.52 
6.11 
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TABLE 13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS 
BY FEDERAL CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE, 1980 

STANDARD FEDERAL 
ADMINISTRATI\IE TOTAL LESS THAN S5o,ooo- $100,000- $250,ooo- $500,000-

REGION AND STATE $50,000 '"·'" $249,999 ,.,,,, $,9,999 

TOTAL 6 . 65 5.57 5.86 6.10 6 . 27 6.42 

REGION I (Boston) 6 . 46 5 . 57 5.80 5.88 6.06 6 . 22 

Connect tcut 6.57 5 . 74 5.14 5. 71 5.95 6.10 
Maine 6 . 27 5.42 6.49 5.86 6.09 6.24 
Massachusetts 6 . 43 5.58 5.79 5 . 91 6.15 6.27 
New HampshHe 6 . 52 5.50 6.10 6.22 5.83 6 . 34 
Rhode Island 6.32 --- 6.21 6.24 6 . 09 7.00 
Vermont 6 .20 • --- --- 5. 7S 6.25 5.50 

REGION II (New Yorlc) 6 .58 5.58 5. 77 6.05 6.16 6.43 

New Jeney 6 . 61 5.43 5.48 5.93 6.11 6.34 
New York 6 . 57 5.70 5 . 95 6.10 6.19 6.47 
Puerto R tCO 6.60 --- 5.00 6.63 6.02 7 . 00 
Virgin I s lands 5 . 17 --- --- 4.63 --- 5.00 

REGION Ill (Philadelphoa) 6 . 71 5 . 44 5.79 6.04 6.23 6 . 37 

Delaware 6 . 27 4.88 6.55 6.56 6. 42 6. 72 
Otstr tct of Columbia 6 . 70 5.14 6.29 6.12 5.93 6.04 
Mary land 6.81 3 . 19 5.08 6.20 6.26 6.18 
Pennsylvan•a 6.63 5.55 5.74 6.02 6 . 18 6.38 
V ugin•a 6 . 79 5.02 6.09 5. 73 6. 38 6.44 
West Vug•nta 6.68 5.96 6 . 06 6.09 6.46 6.43 

REGION IV (Atlanta) 6 .66 5.79 6.09 6.22 6.34 6.46 

Alabama 6.57 5 . 61 6 .37 5.89 6 . 41 6.40 
Canal Zone 5. 76 --- --- --- --- ---
Flor1da 6 . 66 6 .32 5.94 6.08 6 .05 6.48 
Georgie 6.82 5.66 6 . 19 6.42 6 . 59 6.50 
Ken lUcky 6 . 48 6 . 11 6.15 6 . 19 6 . 32 6.33 
Missi sstppi 6.63 5.61 6.08 6.30 6 . 44 6.69 
North Caroltna 6. 72 6 . 16 6.02 6.61 6. 26 6.57 
South Carolina 6.61 5.26 5.53 6.07 6.23 6.11 
T ennessee 6.69 5 . 62 6.07 6.15 6 . 44 6.74 

REGION V (Chocago) 6. 41 5 .32 5.75 
y 

5., 6.22 6.32 

Illino is 6.61 5 . 45 5.53 6 .05 6.40 6.28 
lndllma 6.63 5. 72 6.08 6.09 6.35 6.57 
Mtch•gan 6.17 5.87 5.46 5.85 5.87 6.09 
Mtnnesot l! 6 . 14 5.83 5.50 6.18 6.54 6.28 
Oht O 6.49 4 . 92 5. 77 5.92 6.09 6.29 
Wiscons.n 5.51 --- -- 7.00 --- ---

REGION VI (Dallas -Ft. Worth) 6.69 5.60 5.97 6.29 6 . 42 6 . 57 

Arkansas 6. 71 5.95 6.13 6.43 6.55 6.60 
lOUIS tliOII 6.56 5 . 37 5. 70 6.28 6 . 52 6.40 
New M ex•co 6.64 7.00 6 . 41 6.01 6 . 24 6.69 
Oklahoma 6.89 6 .00 5.80 6.16 6.64 6. 77 
Te xas 6 . 70 5 . 56 6.06 6.32 6 . 35 6.61 

REGION VII (Kansas Coty) 6.59 5.44 6.11 6.00 6.18 6.39 

Iowa 6 . 80 --- --- 5.96 6 . 00 6.58 
Kansas 6.58 --- -- 6.64 6 . 04 6.39 
Mis sour• 6 . 74 --- 4.00 4. 74 6.25 6.48 
Nebraska 6.51 5.44 6.29 6.14 6.28 6 . 33 

REGION VIII IOenver) (, , (,8 (, . 13 (,.02 6.37 (,.52 (,,(,3 

Color ado (, , (,9 6.38 5.55 (,,36 6.17 6.59 
Montana 6 . 47 6 . 14 5.81 (,.09 6 .48 6. 49 
Nonh Dakota 6 . 50 -- --- 6 . 59 (,.69 6.53 
South Oakou 6. 73 5 . 46 6.39 6. 72 6 . 69 (, , 8(, 
Utah (,.84 6 . 87 (,.42 (,.25 6.69 o.o5 
W yom 1ng (,,(,9 - 6.03 6 . 26 (, , 59 
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REGION IX (Sen Francosco) o.79 5 . 57 5.84 6 . 17 6.27 6.53 

At Il Ona (, ,71 6 . 37 5.92 5.93 5. 71 6.28 
Caldorn• ll 6. 79 5.38 5.80 6 . 18 6 . 35 6 .56 
Guam (, . 84 --- --- --- 6 . 00 ---
HIW b l l (, , 79 --- (,.3(, 6 . 27 6 . 23 6 . 55 
Nevada 6 .83 5.50 --- 5.65 5 . 82 5 . 99 

REGION X (Seattle) 6.(,0 5 .41 5.75 o.13 (,,37 6.33 

Al ask8 6.91 --- --- 7.00 --- 5.67 
Idaho 6 .40 --- 5.81 o.o1 o.30 (,,54 
Oregon (, . 54 --- (,.15 5.87 6.28 6.3(, 
Wash•ngton (, , 4(, 5 . 41 5.52 6.40 6 . 55 6. 32 
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$1 , 000,000-
$1 , 999,9" 

'·51-

6.29 

6.39 
6.14 
6.23 
6.44 
6.46 
6.89 

6.49 

6.34 
6.56 
6. 74 
5.50 

6.39 

6.46 
6 . 56 
6 . 66 
6.36 
6.18 
6.64 

6 . 67 

6.36 ---
6.66 
6. 79 
6.63 
6.85 
6. 70 
6. 71 
6 .67 

6.38 

6 . 45 
6.58 
5.98 
6.37 
6. 42 ---
6.o9 

5.23 
6 . 64 
6.32 
6.90 
6 . 75 

6 . 51 

---
6 . 49 
6.25 
6 . 60 

(, , 45 

6.37 
(,.34 
(,,40 
6 . 7(, 
6 . 94 
(, . 25 

6 . 71 

(, , 71 
(,.68 ---
6.81 
6 . 75 

o .55 

7.00 
(, , 46 
6.56 
6.54 



TABLE 13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS 
BY FEDERAL CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE, 1980 (CONCLUDED) 

STANDARD FEDERAL 
$10 , 000,000- $20 . 000. 000- $50,000,000-ADMINISTRATIVE $2 , 000, ODD- $5, ODD, ODD- $100,000, 000 

REGION AND STATE s~. 999.999 • $9,999 , 999 $19,999,999 s•9. 999. 999 $99. 999. 999 OR MOR E 

- TOTAL 6.59 6.64 6.65 6.69 6 . 71 6.83 

REGION I (Boston) 6.32 6.31 6 . 39 6 . 87 6.78 6.87 

connect icut 6.~2 6 . 41 6.47 6.87 - - 6.87 
Ma•ne 6.17 6 . 23 6.31 --- 7 . 00 ---
Massachuset t s 6.3~ 6.27 6.~1 7.00 6.62 ---
New Hampshne 6 . 50 6.30 -- 6.68 --- ---
At'lode Island 5.25 --- --- -- --- ---
vermont 5. 75 --- 6.25 --- --- ---

REGION II (New York) 6.5. 6.68 6.5~ 6.83 6.~3 6.63 

New Jersey 6 . 59 6.7. 6.57 6.93 6.61 ---
New York 6.51 6.66 6.53 6. 78 6.38 6.63 
Puerto Rico 6 . 91 6.48 6.52 --- --- ---
Vi rgin I s l ands --- --- --- --- --- ---

REGION Ill I Phi ledelph1e} 6 . 56 6.67 6.74 6.67 6.84 6.95 

Oelaw11re 5 . 55 7.00 6.88 6.00 --- ---
District of Columbia 6.43 6.84 6.99 6.59 7.00 ---
Maryland 6 . 66 6.70 6. 79 6. 76 6 . 83 7.00 
Penns ylvanill 6.63 6.60 6. 78 6. 76 7.00 7.00 
V•rgin ia 6.68 6.52 6.28 6.61 6.68 6 . 93 
West Virgin•a 6. 91 6.80 7.00 6.2. --- ---

REGION IV !Atlanta) 6. 72 6.66 6. 76 6.67 6.72 6.58 

Alabama 6.84 6.55 6.62 6.64 7 .DO 6.25 
Canal Zone 5 . 80 5. 74 --- --- --- ---
Florida 6. 7. 6. 71 6.72 6. 74 6.70 6.56 
Georgia 6.86 6.59 6.72 6.89 7.00 7 .00 
Kentucky 6.51 6.40 6.85 6.65 6.00 ---
MISStSStppi 6. 72 6.85 7.00 --- 6.31 ---
North Carolin11 6.67 6.56 6.89 6.62 7 . 00 ---
South Carolina 6. 77 6.56 6.88 6.2. 6.69 ---
Tennessee 6 . 59 7.00 6.69 6.29 6.78 ---
REGION v ICh1cegol 6 .• 3 6.46 6.46 6.48 6.45 6.17 

Illinoi s 6.70 6.90 6.36 6. 7. --- 7.00 
Indi ana 6.65 6. 74 6.73 6.52 6.68 ---
M1chigtm 6.14 6.08 6.25 6.29 6.38 6.00 
Minnesou 6.25 6.08 --- --- 6.00 ---
Ohi o 6 . 52 6.62 6.52 6. 77 6.50 ---
Wisconsin 5.50 --- 5.50 --- --- ---

REGION VI IOelles -Ft. Worth) 6. 77 6. 76 6.75 6.59 6. 76 6. 71 

Arkansas 6.66 6.91 7.00 --- --- ---
louisiana 6 . 78 6.57 6.87 6.12 6.00 ---
New Mexico 6.88 6.43 6.50 6.57 7.00 ---
Oklahoma 6 . 85 6.97 6. 77 6.96 7.00 ---
Texas 6. 76 6. 79 6.70 6.58 6.88 6. 71 . 

REGION VII !Kansas City) 6. 73 6.63 7.00 6.96 6.25 ---
IOWll 6.68 7.00 --- --- --- ---
Kansa s 6. 56 6.17 7 . 00 7.00 --- ---
Missour i 6.80 6 . 65 --- 7.00 --- ---
Nebraska 6.91 6.88 --- 6.56 6.25 ---

REGION VIII !Denver! 6 .66 6.68 6.69 6 .78 6.63 7.00 

Colorado 6.67 6. 77 6.87 6 . 69 6.63 7.00 
Montana 6.51 6.50 --- 6.50 --- ---
Nor th Dakota 6 .57 6.48 --- --- --- ---
South Dakota 6.69 6.12 6.00 7.00 --- ---
Utah 6.5, 7.00 6.31 7 . 00 --- ---
Wyomtng 6 . 93 6.95 6.50 --- --- ---

REGION IX !San Francisco) 6 . 72 6. 76 6. 77 6 . 78 6 . 80 6.93 

Arizona 6 . 28 6.85 6 . 71 6. 75 6.83 ---
Californi a 6. 75 6. 78 6. 78 6. 77 6.77 6.93 
Guam 6 . 38 --- 7.00 --- --- ---
Hawai• 6. 75 6. 70 6.86 6.80 7.00 ---
Nevada 6.84 6. 72 6.65 7 .00 7.00 ---
REGION X !Seattle) 6.55 6.61 6.40" 6.52 7.00 7.00 

Ali!ska 6.67 6. 71 6.64 6.86 --- 7 .00 
ldl'lhO 6 . 36 6. 71 6.20 --- --- ---
Oregon 6. 46 6. 51 6 . 48 6.80 --- ---
W ash•ngt on 6.67 6.69 6 . 34 6.29 7.00 ---
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TABLE 15- NUMBER OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31, 1980 

TOTAL 
ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS STANDARD FEDERAL NUMBER 

ADMINISTRATIVE Of $2,000 $2 , 001 - $5 , 001 - $10,001 - $20 , 001 -

REGION AND STATE ACCOUNTS OR LESS $5,000 $10,000 $20,000 $40 , 000 

TOTAL 26,829,422 22 ,679 , 466 2,459 , 469 1 , 007. 788 529,690 119 ,570 

REGION I (Boston) 1,437 ,510 1,235,972 133 , 962 43,339 19 ,&44 3,703 

Connectt cut 538,045 459 , 361 50 ,563 18 , 085 8,116 1 ,677 
Mame 260,256 221,553 28,077 6,931 2,969 553 
M assachuseu s 470,337 403,622 44 , 604 14,403 6 , 348 1,128 
New Hamps hir e 135,963 122,245 8 , 249 3,107 2,100 236 
Rhod e Isl and 14 ,608 13,168 1 ,065 319 53 1 
Vermont 18 , 301 16,023 1 , 404 494 258 108 

REGION II (New York) 2,632,217 2,220,196 252 , 427 98 , 519 48,001 9,933 

New Jer sey 748,531 637,595 67' 441 28,145 12,061 2,899 
New York 1,841, 708 1,547' 806 180,396 68,876 35,218 6 , 752 
Puerto RICO 35,445 28,337 4,526 1,489 720 282 
V ugin Island s 6,533 6,458 64 9 2 ---

REGION Ill (Philadelphoa) 4,669,844 3,943, 708 438,833 168,361 95,456 18,955 

De laware 114,889 97,972 9 , 929 4,510 1,911 486 
Ois tr• c t of Columbta 502,305 421,014 48,159 19,777 10,194 2,526 
Mary l and 744 , 299 623,868 69 , 677 29,844 16,397 3,835 
Pennsylvan•• 1,577, 756 1,333,928 164,900 50,393 22,410 4,916 
Vugtnta 1, 549, 471 1,313, 796 129,084 56,661 41 , 636 6,511 
West Virg tn ta 181' 124 153,130 17,084 7' 176 2 , 908 681 

REGION IV (Atlanta) 3,690 , 868 3 , 136' 128 312, 593 139,422 80 , 276 18 , 656 

Alabama 373,921 312,407 35,033 15,433 9,014 1, 789 
Canal Zone 16,528 15,553 658 211 80 23 
F lor~da 1.239,053 1,029, 750 114,169 53 , 950 31 , 743 7,679 
Georg•• 505,712 430,822 43,153 18,053 10, 214 2 , 752 
Kentuck y 241,818 212 , 706 18,346 7,844 2,461 407 
M t S S tSSIPPI 250,033 224,945 14,445 6, 748 3,183 625 
North Caroltna 306,827 264,142 24 , 535 10,339 6 , 313 1,271 
South Carolina 369,738 323,678 27 ,691 11,007 5,921 1 , 234 
Tennessee 387,238 322 , 125 34,563 15,837 11 , 347 2,876 

REGION V (Chicago) 3,688,156 3,166,015 329,018 119,252 58 , 445 11,846 

Illino i s 398,208 342 , 246 36,225 v 12,433 4, 742 1,258 
Indiana 897,623 757' 176 84,215 33,977 17 , 460 3, 714 
Mt ch•gan 1,262, 413 1,085,528 111' 362 39,622 21,405 3,848 
M.nnesota 164,901 145.106 13,294 4,338 1 , 741 330 
Ohio 948 ,911 822,217 82' 727 28,294 12 , 621 2,613 
W isconsm 16.100 13 , 742 1,195 588 476 83 

REGION VI (Dallas-Ft Worth) 3 , 007' 163 2 , 540,342 269,575 111,960 65 , 859 14,951 

Arkansas 97,005 82 ' 176 9 , 525 3,160 1 , 795 307 
l O UtS t a n a 496,375 426 , 612 42, 616 17,375 a , 121 1,457 
New Mex tco 193,451 161 , 517 18,750 7,999 4 , 289 769 
Ok lahoma 267' 170 218 , 844 26 , 047 12,072 7 , 528 2.498 
Texes 1 , 953,162 1,651 , 193 172,637 71,354 44 , 126 9,920 

REGION VII (Kansas Coty) 335,241 283 , 479 33,360 10,665 6 , 581 973 

Iowa 12, 511 10 , 295 1, 556 455 166 36 
Kansas 100,930 82, 997 11,984 3, 792 1 , 756 355 
M ISSOUri 53,976 46,524 4,365 1,620 1 , 273 170 
Nebraska 167,824 143 , 663 15,455 4, 798 3,386 412 

REGION VIII (Denver) 942,004 791 , 135 99,205 31,874 14,736 3 .144 

Co lorado 436,986 358 , 594 51.096 16,594 7, 429 1, 589 
M ontane 141,893 120 , 277 14,200 4,517 2 , 380 438 
North Dakota 41,739 36 , 938 3,308 1,045 371 61 
South Oako1a 110,125 95 , 199 10,000 2,948 1 , 453 470 
Ut ah 123,749 lOS , 703 11 , 835 3 , 976 1,853 338 
Wyoming 87,512 74 , 424 8, 766 2 ,794 1,250 248 

REGION IX (San Franco sco) 5,028,177 4 , 179,182 461,422 232,524 114,208 31' 101 

Ar1 10na 478,988 411 , 034 39,476 18 , 136 7 , 987 1,974 
Califo rnia 3 , 948,900 3 , 314 , 201 348 , 580 181.488 90,906 25' 145 
Guam 20,231 18 ' 516 1, 191 322 183 17 
Hawbil 384, 171 289 , 744 55' 165 24,948 10, 974 2 '757 
Nevada 175, 887 145 , 687 17,010 7,630 4,158 1 , 208 

REGION X (Seattle) 1, 398 , 242 1.183 , 309 129 , 074 5 1, 872 26,284 6 , 308 

Alaska 286,041 242 ' 128 21,796 11.804 7 , 086 2 , 447 
Idaho 148,471 121,897 14,257 3,989 1 , 935 364 
Oregon 448, 328 381 , 560 42,220 16 , 137 6 , 983 1 , 221 
Washtngton 515, 402 431 , 724 50, 801 19 , 942 10 , 280 2 , 276 
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33, 4, 
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"o 
243 
173 
232 
2' 
2 

14 -
3,141 

390 
2,66o 

91 ----
4,531 

II 
635 
na 

1,209 
1, 783 

145 

3, 793 

245 
3 

1, 762 
718 

54 
87 

227 
207 
490 

3,580 

1,304 
1,081 

648 
92 

439 
16 

4,476 

42 
194 
127 
181 

3,932 

183 

3 
46 
24 

110 

1, 910 

1,684 
81 
16 
55 
44 
30 

9,740 

381 
8,580 

2 
583 
194 

1,395 

780 
29 

207 
379 



TABLE 16 - NUMBER OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31, 1980 

TYPE OF 
TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 

MEMBERSHIP NUMBER $2,000 $2,001 - ss ,001 - $10,001 - $20,001 -
OF ACCOUNTS OR LESS $5,000 $10 ,000 $20,000 $40 ,000 

-- TOTAL 26,B29,422 22,679 ,466 2,459,4&9 1,007' 788 529,690 119,570 

Assoclltional Groups- Total 1, 789,170 1,563,138 147,140 39,245 20,246 s. 796 

cooperatives 160,381 141,060 13,549 3,327 1,993 375 
Fraternal 392,068 333,444 36,338 11,816 8,299 1,841 
Relig ious 462,464 412' 338 34,902 10,076 4,105 896 
Labor Unions 640,352 571 ,546 52,542 11,477 3,841 774 
Other Associational Groups 133,905 104,750 9,809 2,549 2,008 1, 910 

Occupational Groups- Total 23,857,023 20,097 , 525 2,210,860 929,639 490,740 109,268 

Agricultur e 41,749 31' 056 6,304 2,650 1,350 342 
Mining 75,621 65,773 6,529 2,206 940 160 
contract Construcuon 108,364 93,827 8,539 3,931 1,578 409 
Manufactur ing 7,382,213 6,142,424 732,438 301,994 161,219 37.747 
Food and kindred products 343,764 294,358 31,583 11,388 5,186 1' 106 
TeK. milt 222,067 201' 363 13,082 4,824 2,281 459 
Lumber and wood products 107,019 91 '824 10.327 3,292 1,335 210 
Paper and allied products 366 ,539 295,894 41 '749 17,712 8,820 2,078 
Pr inting and publtShtng 189 ,994 159.787 20,025 7,097 2,515 517 
Chemicals and •llted prod. 650,215 526,255 70,942 30,685 18,099 3, 701 
Petroleum reftntng 409,986 324,359 43,986 23,075 14,059 3,942 
Rubber and plasttcs prod. 186,931 154,667 20,368 7,237 3, 719 846 
Leather and l eather p r od, 14,746 13,332 1,159 207 42 6 
Stone,c lay, & glas s prod. 231,661 196,070 21,163 9. 214 4,121 1,011 
Prtmer y meta l tndusu•es 637,631 509.784 78,442 29.773 15,825 3,319 
Fabflcated metal products 196,007 1&9,083 18,453 5,927 2,036 470 
Machinery also electucal 1,920,050 1,628,815 176,272 &9,843 36,385 7 ,&93 
Transportat ton equipment 1,633,625 1,341,538 162.497 72 .854 42,280 11,593 
Motor vehicles & equtp. 864,143 732,547 84' 517 29.526 14,825 2,387 
Aircraft and parts 685,921 534,678 72' 430 41' 315 25,946 9,048 

Instruments 182,278 157,260 14,715 6,285 3,323 599 
Other manufactur 1ng 89, 700 78 ,035 7,675 2,581 1,193 197 

Transp., comm .• ut1l• t tes 2' 300,006 1,880,283 240,591 105,750 59,064 12.203 
Railroad transportat ion 409.975 332 ,064 53,257 16,36} 6,860 1,296 
Bus transportatton 110,790 90,896 14,074 3,98 1,405 357 
Motor freigM transp. 155,702 130 ,516 15,457 6,288 2,856 527 
Air transportation 275,728 204,637 32,320 20,015 14,471 3,403 
Other transportatiOn 23,796 20,037 2,530 833 337 50 
Communications 927,806 778,127 80,747 40,341 23,074 4,792 
Telephones 866,028 725,139 75,750 37 ,838 22,036 4,552 

Utilities 396,209 324,006 42,206 17.925 10,061 1, 778 
Wholesale and retail trade 907 '959 808,534 59,900 25,300 11,167 2 ,569 
Finance • .nsur.,r eal estate 247,068 213,450 19.187 8,889 4 , 495 870 
Services 3,577,046 3,087,398 304,998 118,085 53,512 11 , 197 
Hotels and other lodg•ng 33,595 30,636 2,198 586 142 31 
Personal services 6,320 6,007 252 49 11 1 
M•scl business serv1ces 177,385 148,235 16 , 248 6,936 4 , 514 1,171 
M ed .• and health services 652,612 608,061 31,805 9,408 2, 782 482 
Hosp1Uis 636.918 593,332 31,096 9,211 2 , 730 476 

Educ.fttlonal serv1ces 2,585, 785 2,189,159 244,367 97,241 44,386 9,167 
El em. and secondary sch. 1,919,376 1,614,867 189,229 73,650 33,692 6,840 
College and un1versit1es 596,152 518, 127 48,367 19,243 8,497 1,665 

Other servtces 121,349 105,300 10 ,128 3 ,865 1,677 345 
Government 9,177,226 7. 739,395 830,202 359,429 196,725 43,664 

Federa l government 7,207 ,247 6,083,042 644,027 279 ,361 159' 992 34,714 
Civil tan 1,925,024 1,566,339 219,044 84,915 43,546 9 , 654 
M i lttary 5,282,223 4,516,703 424,983 194,446 116.446 25,060 

St at e and other gov' t 1, 969.979 1,656,353 186,175 80,068 36 '733 8,950 
Other occupat .onal groups 39 '771 35,385 2,172 1,405 690 107 

Res1dent1al Groups- Total 1,183,229 1 ,018,803 101.469 38,904 18,704 4,506 

Urban communtty 7H,704 683,610 66,310 26,967 13,745 3,415 
Rural communit y 388,525 335,193 35,159 11,937 4, 959 1,091 

ACCOUNTS 
$40 ,001 
OR MORE 

33,439 

13,605 

77 
330 
147 
172 

12,879 

18,991 

47 
13 
80 

6,391 
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58 
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94 
---
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488 
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1,042 
2 ,863 

341 
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19 

2,115 
132 

76 
58 
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9 

725 
713 
233 
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1 ,856 
2 

--
281 

74 
73 

1,465 
1,098 

253 
34 

7 , 811 
6,111 
1,526 
4,585 
1,700 

12 

843 

657 
186 

87 



TABLE 17- AMOUNT OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31,1980 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
ADHI Nl STRATI VE TOTAL $2 , 000 $2,001 - $5,001 - $10,001 - $20.001 -

REGION AND STATE SAVINGS OR LESS $5,000 $10,000 $20,000 $40 , 000 

TOTAL $36 , 263,343 s 7,528 ,569 $7,573 ,719 $7,328,445 $7,141,504 $3,242.295 

REGION I (Boston) 1,624,238 418,671 405 , 103 305,745 266,870 99,096 

Connect • cut 625,771 175,630 154,893 127 '730 109.438 45,056 
Metne 312,490 65,358 81,692 48,667 39,292 14,828 
M assachusetts 542,228 137,854 135 ,796 102,308 85,329 30,184 
New Hampshu e 112,980 30,021 25,202 21,476 28.726 6,139 
Rhode Is l and 10,474 4,147 3,176 2,265 685 21 
Verm ont 20,295 5,661 4,344 3,301 3,401 2,869 

REGION II (New York) 3 , 464,810 834,803 776,756 702,087 632' 370 264,161 

New Jer sey 897' 154 230,477 207,605 198,168 163,199 76,387 
New Vork 2 , 500,897 ·585 . 798 554,808 493,506 459,243 180,042 
Pueno Rico 64,895 11>,933 14' 164 10,356 9,895 7. 731 
V irgtn I sl ands 1,864 1.596 178 57 32 ---
REGION Ill (Philadelphia) 6,352,027 1,386,549 1,371,793 1,207,939 1' 297 '948 520,837 

Delaware 142 , 582 35,131 31,778 31,199 26,650 12.896 
Otstrict o f Columbia 652,825 121,882 150,567 138,283 135,732 66,705 
Meryhmd 1,124,002 223,885 209 0 403 211 , 583 228,601 107,657 
Pennsylvan•a 1 , 936,130 521,487 511,535 348.433 294,887 136' 317 
V.rg.nta 2,264,288 430,583 415 ,453 426,632 571 , 837 178 ,548 
West V ~rg•n•a 232,201 53 , 587 53 , 058 51,809 40,242 18,715 

REGION IV (Atlanta) 4,806,209 971,228 960,807 1,025,241 1,063,026 502,122 

Alabama 501,476 93 , 908 107' 966 115,654 120,987 49,021 
Car.al Zone 7,846 2 ,491 2 ,038 1,461 1,084 626 
Flodda 1,890, 990 332 ,282 357,060 402,078 425 , 567 205 . 244 
Georg ta 628,331 11 6 , 973 129.986 130,283 135,549 74 , 564 
Kentucky 240 , 906 83,6\b 55,715 55,335 32.412 10,758 
MtSS ISS tpp t 211,403 54,170 43,356 49,873 42,656 16,740 
North Caroltna 355,840 82,063 73 ,346 74,940 80,012 33,100 
South Carol tna 384,235 99,208 84,767 79.773 76,201 32,719 
Tennessee 585,184 101>,514 106' 573 115,845 148,560 79,350 

REGION V (Chicago) 4,391,34b 1,034,849 999,599 , 848,255 781' 466 319,712 

lll onois 608,201 123,591 109,217 88,6" 63,218 33,680 
lndtanll 1,255,416 267,545 258' 165 242,478 230,557 103,687 
MtCh ogan 1,385 , 676 342,830 338, Ill 276,656 290,518 101 ,972 
M•nnesota 151,415 44,299 39' 939 31,271 22,881 8,481 
Oh•o 969,167 251.745 250,520 205,202 168,281 69,738 
Wtsconstn 21,470 4,839 3,627 3,990 6,011 2,154 

REGION VI toallas-Ft. Worth) 4,330,060 869,028 833,807 822,299 891 ,642 403,748 

Arkansas 111,084 26 ,653 28,286 21,623 24,218 8 , 150 
LOUI$1808 567,612 147,188 131 ,634 127 ' 472 110,502 39,720 
New Mextco 261,056 50, 334 59.588 61,229 60,066 22,418 
Oklahoma 412,879 70 , 921 79 .837 89,292 100,496 61,078 
Texas 2,977,370 573 , 933 534 ,462 522,683 596 , 361 272,383 

REGION VII (Kansas City) 411,120 88,012 100 , 131 75' 761 90,856 25,831 
Iowa 14, 898 3 ,610 4 ,692 3,194 2,313 954 
Kansas 127.742 29 , 281 36,012 27,656 22,986 9,428 
MISSOUr i 61,544 13 , 114 13.407 11.087 18,077 4,555 
Nebraska 207 ,536 41,946 46 ,020 33,824 47.480 10,894 

REGION VIII (Denver) 1 , 274,260 265,185 291,525 233,736 1'5,669 82.665 

Colorado 704,749 123 ,170 148' 535 122.968 98,095 42 ,214 
Montana 159.380 38,441 41,873 31,678 31,139 11.775 Nor th Df'kOta 34,852 10,257 

' · 758 7,642 4, 735 1,548 South Dakota 142,278 33,364 30, 126 21,237 19,848 11' 142 Ut a h 133,183 31 , 895 34' 848 29,727 25,176 9,339 
Wyom.ng 99,818 28,059 26.384 20,483 16,673 1>,646 

REGION IX (San FranciSCO) 7,860,294 1,300,102 1, 443,120 1,733,960 1,568,960 853,796 
Art zona 585,814 120 , 026 128 ,600 141,410 113,374 57 , 731 
Cal dorn•a 6' 286-;440 1,027,853 1,091. 769 I, 352,447 1,248,643 688,1>13 
Guam 12,495 4,288 3 , 090 2,259 2,360 413 Hawa•• 727,448 106.506 167,026 182,188 150,141 74 , 159 Nevada 248 ,097 41,430 52.636 55,655 54,440 32,879 

REGION X (Seattle) 1,748 , 379 360,144 391,079 373,421 352,697 170 , 326 
Alr5ka 460,621 78,707 67.988 86,070 96,661 68 , 244 Idaho 141.962 36 ,269 41 , 535 28,095 2~' 617 9 . 822 Orogon 496.200 115.772 128,042 114,848 93,786 ~2.665 Washtngton 1>49. 596 129.397 153 ,514 144 , 408 137.634 59,594 
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TABLE 18- AMOUNT OF SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

- TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
TYPE OF SAYINGS $2,000 $2,001 - $5,001 - $10,001 - $20,001 -

HEHBERSHIP OR LESS $5 , 000 $10,000 $20,000 $40,000 

- TOTAL $36,263,343 s 7,528, 569 $7,573,719 $7' 328' 445 $7,141,504 $3,242,295 

Associ3tional Groups- Total 3,911,264 466,257 430,811 275,929 279,159 165,246 

cooperatives 165,359 39,097 38,977 23,184 25.495 10,099 
Fraternal 481,302 101,080 107,664 83,147 118,420 49,872 
Religious 370,472 108,655 102,369 71,749 55,M1 23,883 
Labor Unions 512.397 189,870 154,535 79,171 49,800 20,984 
Other A ssociat i onal Groups 2,381. 735 27,555 27,266 18,678 29,604 60,408 

Occupational Groups- Total 31,048,059 6, 774 , 523 6,835,920 6,764,705 6,611,478 2. 957 , 670 

Agticul1ure 84,639 15,216 20,467 18,813 18.448 8,978 
M ining 74 , 226 21,392 19.792 1S,SU 12,586 4,314 
Contract Construction 124,585 30,039 26.919 29,560 22,111 11,792 
Manufacturing - 10,279,253 2,305,317 2,257,914 2,176,331 2' 172 . 270 1.007. 758 
Food and k indre d products 386.521 106,195 96,206 80,329 68,469 28,107 
Tex. mill 178,174 58,721 39,621 33,798 30,239 12.424 
Lumber and wood products 108,927 29,253 31.358 23,130 17.777 5,667 
Paper and alli ed producu 552,090 104,405 128,559 128,238 119,539 56,094 
Pr!nt ing and publishing 220,588 61,030 60 , 296 49,173 33,657 13,366 
Chemicals zmd all ied prod. 1 ,040,213 217,902 223,527 225,388 243,804 98.439 
Petro leum refining 748,724 115,464 137,152 172,690 192,439 99,844 
Rubber and pl astics prod. 241,207 50,696 61,891 53,095 49,216 21,580 
Leather and leather prod. 9,614 4,234 3,259 1,429 553 140 
Stone.c l ay, & giBS S prod. 291,428 69 . 689 65.778 67.465 56,305 27,675 
Primary m eul industri e s 987,328 203,476 243,269 208 , 629 215.884 88 '532 
Fabricat ed metal products 202,926 63,422 55,680 41,521 27 ' 366 12.965 
M achiner v a lso elec1rical 2,390,880 609.426 541,117 504,435 471,373 206,810 
Transport ZJt ion equtpment 2,612,056 521.800 500,935 524,179 584 '257 314,417 

Motor vehicle s & equi p. 1,009 , 632 264 , 464 257,542 201,335 202,050 62,876 
Aircreft end parts 1 ,521,397 232,699 226 , 219 308 , 539 362' 439 247,281 

Instruments 210,131 50,510 45.703 44 , 440 45' 914 16,677 
Other manufacturing 98,448 35,075 23,563 18,392 15,486 5,022 

Transp. ,comm.,ut i l i t 1es 3,469,055 725,540 740,684 769,610 783' 524 331,347 
RZJilroad transportation 535 , 673 131 , 988 158,199 115,538 89 ,065 34.362 
Bus transportetion 143 , 488 39 ' 745 41,923 27' 418 19 . 369 9 , 653 
Motor freight trensp. 201,276 53, 327 47,982 44 , 643 38.475 13,897 
A ir transportation 691,922 105,325 101,305 152 , 069 191 ,089 92 , 026 
Other trensportation 27.209 7 ,609 7,576 5,841 4,418 1,280 
Communicet i ons 1,287,154 262, 856 252,073 293 , 279 307.865 131,988 
Te lephones 1 ,214,959 246 , 250 236,505 274.632 294 ,086 125 , 056 

Uti l ities 582,332 124,690 131,625 130,822 133,243 48,141 
Whole sa le and retail trade 862,069 248 , 469 182 . 745 181 , 892 150 ,092 69.019 
Fi nence, i nsur .. relJ I e stat e 286,634 63,913 61,803 65 , 012 61 '725 23,670 
Servi ces 3 , 938,098 1 ,030 , 823 938,568 848,724 710 , 242 303,509 
Hot e ls and other lodg ing 23,192 9,874 6,635 3,864 1 , 860 777 
Personal servi c e s 2 , 904 1,618 772 343 143 26 
Miscl business servi ces 261,428 50,174 50,586 49.434 62,577 32.800 
Med., and health ser v tces 402,807 185,422 96,725 66,372 37 '074 12,901 
Hospitals 394,374 181,385 94 ,5 74 65,036 36.389 12.723 

Educat ional serv ices 3 , 119,072 748 ,137 751 ,896 701,418 S8S , 855 247.762 
Elem. end secondary sch. 2,350 , 013 549' 149 582 ,565 525,976 443 , 790 185,103 
Coll e ge and uni ver s i t ies 645,609 18 3,301 148,041 142, 550 112' 361 H,719 

Other service s 128,695 35,597 31 ' 955 27,293 22.732 9,242 
Government 11,888,913 2,321,929 2 , 580 , 138 2 , 650,655 2,670, 795 1,194,287 
Federal government 9,340,759 1, 781,140 2,005,317 2 , 063,684 2,177 , 154 946 '469 

Civilian 2, 755' 213 524,704 668,438 607, 888 602,504 264,864 
Mil ttary 6 , 585,545 1, 256 ' 435 1,336,879 1 , 455, 796 1 '574 , 650 681,605 

Stat e and other gov' t 2 , 548,154 540 ' 789 574,821 586 ' 971 493,641 247,818 
O ther occ upat i onal gr o ups 40,588 11,886 6,890 8 , 568 9 ,678 2,996 

Residential Groups- Total 1,304 , 020 287 .789 306,988 287,811 250,867 119 , 379 

Urban communi ty 912 . 916 194, 312 201 , 897 200,762 185 . 838 90 , 349 
Rure l community 391 , 104 93 , 477 105 , 091 87 ,049 65 . 030 29 , 030 
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TABLE 19- PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS IN FEDERAL 
CREDIT UNIONS, BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31, 1980 

STANDARD FEDERAL TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
ADMINISTRATIVE NUMBER OF $2,000 $2,001 - $5,001 - $10,001 - $20 ,001 -

REGION AND STATE ACCOUNTS OR LESS $5,000 $10,000 $20,000 $40,000 

TOTAL 100.0 84 .5 9.2 3.8 2.0 .4 

REGION I (Boston} 100.0 16.0 9.3 3 .0 1.4 .3 

Connecticut 100.0 85 . 4 9.4 3 .4 1.5 . 3 
Maine 100.0 85. 1 10.8 2. 7 1.1 .2 
Massachusetts 100.0 85.8 9.5 3.1 1.3 .2 
New Hampshire 100.0 89.9 6.1 2.3 1.5 .2 
Rhode Island 100.0 90.1 7.3 2 . 2 .4 1/ 
Vermont 100.0 87.6 7.7 2.7 1.4 ·' 
REGION II (New York} 100.0 84.3 9.6 3. 7 1.8 .4 

New Jersey 100.0 85.2 9.0 3.8 1.6 .4 
New York 100.0 84 .0 9.8 3.7 1.9 .4 
Puerto R1c0 100.0 79.9 12.8 4.2 2.0 .a 
Virgin I s lands 100.0 98.9 1.0 .1 11 1/ 

REGION Ill (Philadelphoa} 100.0 84.5 9 .4 3.6 2.0 .4 

Delaware 100.0 85.3 8.6 3.9 1.7 .4 
D•strict of Columb•a 100.0 83.8 9.6 3.9 2.0 .5 
Maryland 100.0 83.8 9.4 4. 0 2.2 .5 
Pennsylvania 100.0 84.5 10.5 3.2 1.4 .3 
VlfgiOUI 100.0 84.8 8.3 3. 7 2.7 .4 
West Virgini a 100.0 84.5 9.4 4.0 1.6 .4 

REGION IV (Atlanta} 100.0 85.0 8.5 3.8 2.2 .5 

Alabama 100.0 83.5 9.4 4.1 2.4 .5 
Canal Zone 100.0 94.1 4.0 1.3 .5 . 1 
Florida 100.0 83.1 9.2 4.4 2.6 ·' Georg•• 100.0 85.2 8.5 3.6 2.0 . 5 
Kentucky 100.0 88.0 7.6 3.2 1.0 .2 
MISSISSippi 100.0 90.0 5.8 2. 7 1.3 . 2 
North Carol•na 100.0 86.1 8.0 3.4 2.1 .4 
South Car alma 100.0 87.5 7.5 3.0 1.6 . 3 
Tennessee 100.0 83.2 8.9 4.1 2.9 • 7 

REGION V (Chocago} 100.0 85.8 8 . 9 3.2 1.6 . 3 

lllino•s 100.0 85.9 9.1 3.1 1.2 . 3 
Indiana 100.0 84 .4 9.4 3.8 1. 9 .4 
Mict'ugan 100.0 86.0 8.8 3.1 1.7 . 3 
M.nnesota 100.0 88 .0 8.1 2.6 1.1 .2 
Ohio 100.0 86.6 8.7 3.0 1.3 . 3 
Wiscons•n 100.0 85.4 7.4 3 . 7 3 .0 .5 

REGION VI (Callas-Ft. Worth} 100.0 84.5 9 .0 3. 7 2.2 .5 

Arkansas 100.0 84.7 9.8 3.3 1.9 .3 
lOUISiana 100.0 85.9 8.6 3.5 1.6 .3 
N ew MOXtCO 100.0 83.5 9.7 4.1 2.2 .4 
Oklahoma 100.0 81.9 9.7 4.5 2.8 .9 
Texas 100.0 84.5 8.8 3 . 7 2.3 .5 

REGION VII (Kansas Coty} 100.0 84.6 10.0 3.2 2.0 . 3 

Iowa 100.0 82.3 12.4 3.6 1.3 . 3 
Kansas 100.0 82.2 11. 9 3.8 1.7 .4 
MtSSOUf t 100.0 86.2 8.1 3.0 2.4 . 3 
Nebraska 100.0 85.6 9.2 2.9 2.0 .2 

REGION VIII (Denver} 100.0 84.0 10.5 3.4 1.6 . 3 

Colorado 100.0 82.1 11.7 3.8 1.7 .4 
Montana 100.0 84.8 10.0 3.2 1.7 . 3 
North Dakota 100.0 88.5 7.9 2.5 .9 . 1 
South Dakota 100.0 86.4 9.1 2. 7 1.3 .4 
Uoah 100.0 85.4 9.6 3.2 1.5 . 3 
Wyomtng 100.0 85.0 10.0 3.2 1.4 .3 

REGION IX (San Francisco} 100.0 83.1 9.2 4.6 2.3 .6 

Arizona 100.0 85.8 8.2 3.8 1.7 .4 
Cali fornia 100.0 83.5 8.8 4.6 2.3 .6 
Guem 100.0 91.5 5.9 1.6 .9 . 1 
Hawait 100.0 75.4 14.4 6.5 2.9 • 7 
Nevada 100.0 82.8 9. 7 4.3 2.4 • 7 

REGION X (SeaHie} 100.0 84.6 9.2 3. 7 1.9 .5 

Alaska 100.0 84.6 7.6 4.1 2.5 .9 
Idaho 100.0 86.1 9.6 2.7 1.3 .2 
Oregon 100.0 85.1 9.4 3.6 1.6 .3 
Wash1ng1on 100.0 83.8 9.9 3.9 2.0 .4 

1/ LESS THAN 0.05 PERCENT. 
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TABLE 20 - PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS 
IN FEDERAL CREDIT UNIONS, BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, 

DECEMBER 31, 1980 

-
TYPE OF 

TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNT S ACCOUNTS 
NUMBER $2,000 $2 , 001 - $5 , 001 - $10 , 001 - $20,001 -MEMBERSHIP 

OF ACCOUNTS OR LESS $5,000 $10, 000 $20 ,000 $40,000 

- TOTAL 100 . 0 B4 . 5 9.2 3 . 8 2.0 . 5 

Assoc11tional Groups- Total 100. 0 87 . 4 1 . 2 2.2 1.1 . 3 

CooptrettVIS 100. 0 8a . o a . 5 2.1 1.2 .2 
fraternal 100 . 0 15.1 9 . 3 3 . 0 2.1 .5 
Relig ious 100. 0 89.2 7.6 2.2 .9 . 2 
Labor Unions 100.0 89 . 3 B.2 1.1 .6 .1 
Other Associationaf GIOUpS 100.0 78.2 7.3 1.9 1.5 1.4 

Occupational Groups- Total 100. 0 84 . 2 9 . 3 3.9 2 . 1 . 5 

Agr iculture 100. 0 74.4 15 . 1 6 . 4 3 . 2 .8 
Mining 100. 0 87.0 8 . 6 2 . 9 1.2 . 2 
Contract Construct ion 100.0 86.6 7.9 3.6 1.5 . 4 
Manufacturing 100.0 83.2 9 . 9 4.1 2.2 . 5 
Food and kindred products 100.0 B5 .6 9 .2 3 . 3 1.5 . 3 
Tex. m ill 100.0 90.7 5.9 2 . 2 1.0 . 2 
Lumber and wood products 100.0 85 . 8 9. 7 3 .1 1.3 .2 
Pap er and allied pr oducts 100.0 ao. 1 11.4 4.8 2.4 .6 
Pn nting and publtshtng 100.0 84 . 1 10.5 3. 7 1.3 .3 
Chemical s and allied prod. 100.0 80 . 9 10.9 4 . 7 2.8 .6 
Petro leum ref tntng 100.0 79 .1 10.7 5.6 3.4 1.0 
Rubber and p last tcs prod. 100.0 12.7 10.9 3 . 9 2.0 .5 
Leather and leather prod. 100.0 90.4 7.9 1.4 .3 1/ 
Stone.e lay, • glass prod. 100.0 84.6 9.1 4.0 1.8 .4 
Pr tmary metal .ndustrtes 100.0 80.0 12 . 3 4 . 7 2 .5 .5 
Fabricated m etal products 100.0 86 . 3 9. 4 3 . 0 1.0 .2 
Machmer y also e lectr tcal 100.0 84 . 8 9 .2 3 . 6 1.9 .4 
Transportet•on e qutpment 100.0 82.1 10 . 0 4 . 5 2.6 . 7 
M o t o r vehicles &. equtp. 100.0 84.8 9.8 3 .4 1.7 . 3 
Aircrah and peru 100.0 78.0 10 . 6 6.0 3 .8 1.3 

I nstrum ent s 100 . 0 86.3 8.1 3.5 1.8 .3 
Ot her manuf actur ing 100.0 87.0 8.6 2Y9 1.3 .2 

Transp., comm.,ut i I i t1es 100 . 0 81.8 10.5 4 . 6 2.6 .5 
Rei I road transp or tat 10n 100 . 0 81.0 13 . 0 4 . 0 1. 7 .3 
Bus trans portat ion 100 . 0 82.0 12.7 3 . 6 1.3 .3 
M otor fre 1ght transp . 100.0 83.8 , . 9 4 . 0 1.8 .3 
A ir transportation 100.0 74.2 11.7 7 . 3 5.3 1.2 
Other 1r ansportat 10n 100.0 84.2 10. 6 3 . 5 1.4 .2 
Co mmunicat ions 100.0 83., 8.7 4.4 2 . 5 .5 

T elephones 100.0 83.7 8.8 4.4 2.5 . 5 
Util i t ies 100.0 81 . 8 10.7 4 .5 2 . 5 . 5 

Wholesale and r e t aj I tr ade 100.0 89 . 1 6 .6 2.8 1.2 . 3 
Finance, insur .,real estate 100.0 86 .4 7 . 8 3 . 6 1.8 . 4 
Services 100. 0 86 . 3 a.5 3 . 3 1.5 . 3 
Hote l s end other lodg•ng 100.0 91.2 6.5 1.7 .4 . 1 
Pers onal servtces 100 .0 95 . 1 4.0 .a .2 1/ 
M1scl bostness servtces 100.0 83 .6 9.2 3.9 2 . 5 . 7 
Med.,and health serviCes 100.0 93 . 2 4.9 1.4 . 4 .1 
Hospitals 100. 0 93 .2 4 . 9 1.5 .4 . 1 

Educat i onal servi ces 100. 0 84 . 7 9.5 3 .8 1.7 . 4 
Elem. and secondar y sch. 100 . 0 84 . 1 9.9 3 . 8 1.1 . 4 
College and untversitte s I 100. 0 86 . 9 1.1 3 . 2 1.4 . 3 

Other servtces 100.0 86 . 8 8 .4 3 . 2 1.4 . 3 
Government 100. 0 84.3 9 . 1 3 . 9 2.1 . 5 
Federal government 100 . 0 84 .4 8 .9 3.9 2.2 . 5 
Ctviltan 100.0 81.4 11.4 4.4 2.3 .5 
M i litary 100. 0 85 .5 8 . 1 3. 7 2.2 . 5 

State and other gov't 100.0 84.1 9 .S 4 . 1 1.9 . 5 
Other occupattonal groups 100.0 89.0 5 . 5 3.5 1.7 . 3 

Residential Groups - Total 100.0 86 . 1 8.6 3 . 3 1.6 . 4 

Urban communi ty 100. 0 86 .0 8 . 3 3 . 4 1.7 . 4 
Rural communtty 100.0 86 . 3 9.1 3.1 1.3 . 3 

1/ LESS THAN 0.05 PERCENT. 
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TABLE 21 - PERCENTAGE DISTRIBUTION OF AMOUNT OF SAVINGS ACCOUNTS 
IN FEDERAL CREDIT UNIONS, BY SIZE OF ACCOUNT AND REGION AND STATE, 

DECEMBER 31, 1980 

STANDARD FEDERAL TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
AOHINI STRA TIVE SAVINGS $2,000 $2,001 - $5,001 - $10,001 - $20,001 -

REGION AND STATE OR LESS $5,000 
/ 

$10,000 $20,000 $40,000 

TOTAL 100.0 20.7 20.9 20.2 19.7 8.9 

REGION I !Boston) 100. 0 25.8 24.9 11.8 16 . 4 6.1 

Connecticut 100.0 28.1 24.8 20.4 17.5 7.2 
Meine 100.0 20.9 26.1 15.6 12.6 4. 7 
Massachusetts 100.0 25 .4 25.0 18.9 15.7 5.6 
New Hampshire 100. 0 26.6 22.3 19.0 25.4 5.4 
R~ode Island 100.0 39 . 6 30 . 3 21.6 6.5 .2 
Vermont 100.0 27.9 21.4 16.3 16.8 14.1 

REGION II INew York) 100.0 24.1 22.4 20.3 18.3 7.6 

New Jersey 100.0 25.7 23.1 22.1 18 . 2 8.5 
New York 100.0 23 .4 22.2 19.7 18 .4 7.2 
Puerto R•co 100.0 26.1 21.8 16.0 15.2 11.9 
Virgin Islands 100.0 85.6 9 .6 3 . 1 1.7 1/ 

REGION Ill !Philadelphia) 100.0 21.8 21.6 19.0 20.4 8 .2 

Delaware 100.0 24.6 22.3 21.9 18 .7 9.0 
District of Columbia 100.0 18.7 23.1 21.2 20.8 10.2 
Maryland 100.0 19.9 18.6 18.8 20.3 9.6 
Pennsylvania 100.0 26.7 26.4 18 .0 15 .2 7.0 
Virginia 100.0 19.0 18.3 18.8 25.3 7.9 
West Virginia 100.0 23.1 22 .8 22 . 3 17.3 8.1 

REGION IV !Atlanta) 100.0 20.2 20.0 21.3 22.1 10.4 

Alabama 100.0 18.7 21.5 23.1 24.1 9.8 
Canal Zone 100.0 31.8 26.0 18.6 13.8 8.0 
Florida 100.0 17.6 18.9 21.3 22 .5 10.9 
Georgia 100.0 18.2 20.7 20.7 21.6 11.9 
Kentucky 100.0 34.7 23 . 1 23.0 13.5 4.5 
Mississ•ppi 100.0 25.6 20.5 23.6 20.2 7.9 
North Carolina 100.0 23.1 20.6 ~ 21.1 22.5 9.3 
South Carolina 100.0 25.8 22.1 20.8 19.8 8.5 
Tennessee 100.0 18.2 18.2 19.8 25.4 13.6 

REGION V IChtcago) 100.0 23.6 22.8 19.3 17 .8 7.3 

Illinois 100.0 20.3 18.0 14.6 10.4 5.5 
Indiana 100.0 21.3 20.6 19 .3 18.4 8.3 
M•chigan 100.0 24 . 7 24.4 20 . 0 21.0 7.4 
Minnesota 100.0 29 .3 26.4 20.7 15.1 5.6 
Ohio 100.0 26.0 25.8 21.2 17.4 7.2 
Wisconsin 100.0 22.5 16.9 18.6 28.0 10. 0 

REGION VI !Dallas- Ft. Worth) 100.0 20.1 19.3 19.0 20.6 9.3 

Arkansas 100.0 24.0 25.5 19.5 21.8 1.3 
Lou•siana 100.0 25.9 23.2 22.5 19.5 7 .0 
New M exico 100.0 19.3 22.8 23.5 23.0 8.6 
Oklahoma 100. 0 11.2 19.3 21.6 24.3 14.8 
Te)(as 100.0 19 . 3 18.0 11.6 20.0 9.1 

REGION VII !Kansas Ctty) 100.0 21.4 24.3 18.4 22.1 6.3 

Iowa 100.0 24.2 31.5 21.4 15.5 6.4 
Kansas 100.0 22.9 28.2 21.6 18.0 7.4 
MISSOUri 100.0 21.4 21.8 18.0 29.4 7.4 
Nebraska 100. 0 20.2 22.2 16.3 22.9 5.2 

REGION VIII !Denver) 100.0 20.8 22.9 18.3 15.4 6.5 

Colorado 100.0 11 . 5 21.1 11.4 13.9 6.0 
Montana 100.0 24.1 26.3 19.9 19 .5 7.4 
North Oakote 100.0 29.4 28.0 21.9 13 . 6 4.4 
South Oakot a 100.0 23.4 21.2 14.9 14.0 7. 8 
Utah 100.0 23.9 26.2 22.3 18.9 7.0 
Wyoming 100 . 0 28.1 26.4 20.5 16.7 6.7 

REGION IX ISan Francisco) 100.0 16.5 18.4 22.1 20.0 10.9 

Arizona 100.0 20.5 22.0 24.1 19 .4 9.9 
California 100. 0 16 . 4 17.4 21.5 19.9 11.0 
Gu~tm 100.0 34.3 24.7 18.1 18., 3 .3 
Hawaii 100.0 14.6 23.0 25 . 0 20.6 10.2 
Nevada 100.0 16 .7 21.2 22.4 21.9 13 . 3 

REGION X !Seattle) 100.0 20.6 22.4 21.4 20.2 9. 7 

Alaska 100.0 17 . 1 14.8 18. 7 21.0 14.8 
ldeho 100.0 25.5 29.3 19 . 8 17.3 6.9 
Oregon 100.0 23.3 25.8 23.1 18 . 9 6.6 
Wash•ngton 100.0 19.8 23.6 22.2 21.2 9.2 

1/ LESS THAN 0.05 PERCENT. 
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TABLE 22-PERCENTAGE DISTRIBUTION OF AMOUNT O_F SAVINGS ACCOUNTS IN FEDERAL CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, 

DECEMBER 31,1980 

-
TYPE OF 

TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
SAVINGS $2 ,000 $2,001 - $5,001 - $10,001 - $20 ,001 - $~0,001 MEMBERSHIP 

OR LESS $5,000 $10,000 $20, 000 s~o.ooo OR MORE 

TOTAL 100. 0 20.7 20.9 20.2 19.7 a . 9 9.5 

Associational Groups- Total 100.0 11. 9 11.0 7.1 7.1 ~.2 58.6 

cooperatives 100.0 23.6 23.6 1~. 0 15.~ 6 .1 17.2 Fraternal 100.0 21.0 22 .~ 17.3 2~.6 10.~ ~.4 
Religious 100.0 ' 29.3 27.6 19 .~ 15.1 6.~ 2 . 2 Labor Unions 100.0 37.1 30.2 15.5 9 . 7 4 . 1 3.5 Other A ssoci_et ional Groups 100.0 1.2 1.1 .a 1.2 2.5 93.1 

Occupational Groups- Total 100.0 21.8 22.0 21.8 21.3 9.5 3.6 

Agriculture 100.0 18.0 24.2 22 . 2 21.a 10.6 3 .2 
Mining 100.0 28.8 26.7 20.9 17 .o 5 . 8 .a 
c ontract Construct ion 100.0 24.1 21.6 23.7 17.7 9.5 3.3 
Manufecturing 100.0 22.~ 22.0 21.2 21.1 9 .a 3.5 
Food and kindred products 100.0 27.5 24.9 20 .8 17.7 7.3 1.9 
fe)( . m ill 100.0 33.0 22.2 19.0 17.0 7 . 0 1.9 
Lumber and wood produc ts 100.0 26.9 28.8 21 . 2 16.3 5.2 1.6 
Paper end allied products 100.0 1a.9 23.3 23.2 21.7 10.2 2 . 8 
Ptinttng and publishing 100.0 27.7 27.3 22.3 15.3 6 . 1 1.4 
Chemicals and allied prod. 100.0 20. 9 21.5 21.7 23.4 9.5 3 .0 
Petroleum ref•n•ng 100.0 15.4 18.3 23 . 1 25.7 13 . 3 ~.2 
Rubber and plasti cs prod. 100. 0 21.0 25.7 22.0 20.~ a .9 2.0 
Leather and leather prod. 100.0 44.0 33.9 14 . 9 5.8 1.5 -
Stone,clay, & glass prod. 100.0 23.9 22.6 23.1 19.3 9.5 1.5 
Primary metal industries 100.0 20.6 2~.6 21.1 21.9 9.0 2.a 
Fabricated metal products 100. 0 31.3 27.4 20 .5 13.5 6 . 4 1.0 
Machinery also electr ical 100.0 25.5 22.6 21.1 19.7 a.6 2.4 
Transportl\ ion equ1pment 100.0 20.0 19.2 20.1 22.4 12.0 6 . 2 

Motor vehicles & equip. 100.0 26.2 25.5 19 .9 20.0 6 .2 1.7 
Atrcrah and perts 100.0 15. 3 14.9 20.3 23.8 16.3 9.5 

Instruments 100. 0 24.0 21.7 21.1 21.8 7.9 3.3 
Other manufacturing 100.0 35.6 23.9 i\. 7 15.7 5.1 .9 

Transp.,comm .• ut i Itt ••s 100. 0 20 . 8 21.4 22.2 22.6 9.6 3 . 4 
Railroad uansportat ion 100.0 2~.6 29.5 21.6 16.6 6.4 1.2 
Bus transportat i on 100. 0 27 . 7 29.2 19.1 13.5 6 .7 3.7 
Motor fre1ght uansp. 100.0 25.2 23.8 22.2 19 . 1 6 . 9 l.S 
Air transportation 100.0 15.2 14.6 22.0 27.6 13.3 7.2 
Other transportat ion 100. 0 28.0 21 .a 21.5 16.2 4. 7 1.8 
Communi cat ions 100.0 20.4 19.6 22.8 23.9 10.3 3 .0 

Telephones 100.0 20.3 19 . S 22.6 24.2 10.3 3 . 2 
Utilities 100.0 21.4 22.6 22.5 22.9 8.3 2 .4 

Wholesale and retail t rade 100.0 2a.8 21.2 21.1 17.4 a.o 3.5 
Finance, i nsur .,real estate 100.0 22.3 21.6 22.7 21.5 8 . 3 3. 7 
Services 100.0 26 . 2 23.8 21.6 18 . 0 7.7 2.7 
Hotels and other lodging 100.0 42.6 28.6 ·a. 1 8.0 3.4 .a 
Per sonal services 100.0 55.7 26.6 11.8 4.9 .9 ---
M iscl business services 100.0 19.2 19.3 18.9 23 . 9 12.5 6.1 
Med.,and health services 100. 0 46.0 24.0 16 .5 9.2 3.2 1.1 
Hospitals 100.0 46.0 24.0 16.5 9.2 3.2 1.1 

Educat•onal services 100.0 24.0 24.1 22.5 18.8 7.9 2.7 
Elem. and secondary sch. 100.0 23.4 24.8 22.~ 18.9 7.9 2.7 
College and un•vers••••• 100. 0 2a.4 22.9 22.1 17.4 6.9 2.3 

Other services 100.0 27.7 24.8 21.2 17.7 7.2 l.S 
Gov.,nment 100.0 19 . 5 21.7 22.3 22 .5 10.0 ~.0 

Federal government 100.0 19.1 21.S 22.1 23.3 10.1 3.9 
Civil i an 100.0 19.0 24.3 22 . 1 21.9 9.6 3.2 
Mil•tary 100.0 19.1 20.3 22.1 23.9 10.~ 4 .3 

State and other gov't 100.0 21.2 22.6 23.0 19.4 9.7 4 .1 
Other occupational groups 100.0 29.3 17.0 21.1 23.a 7 . 4 1.~ 

Residential Groups- Total 100.0 22.1 23.5 22 .1 19.2 9 .2 3.9 

Urban commun•ty 100.0 21.3 22.1 22 . 0 20.4 9.9 4.4 
Rural commun1t y 100.0 23.9 26 .9 ·22.3 16.6 7.4 2.9 
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TABLE 23- NUMBER AND AMOUNT OF SAVINGS ACCOUNTS AND PERCENTAGE DISTRIBUTION 
IN FEDERAL CREDIT UNIONS, DECEMBER 31, 1980, 

BY SIZE OF ACCOUNT AND ASSET SIZE OF CREDIT UNION 

SIZE OF SAVINGS ACCOUNTS 

ASSET SIZE 
$2,000 $2,001- $5,001- $10,001- $20,001- $40,001-

TOTAL OR LESS $5,000 $10,000 $20,000 $40,000 OR HOR£ 

NUHBER OF SAVINGS ACCOUNTS 

TOTAL 26,829 , 422 22,679,466 2,459,469 1,007. 788 529 ,690 119,570 33,43! 

Less than $50,000 126,800 125.932 762 89 13 4 -$50,000 • $99,999 202 , 962 198,006 4,270 582 84 18 2 
$100,000 • $249,999 696,502 663,217 27,499 4,662 973 129 22 
$250,000 . $499.999 1,051, 710 970,011 H,199 13,029 2 ,995 405 71 
$500,000 . $999,999 1,603, 674 1,435,107 128, 142 30,610 8,432 1,230 153 
$1,000,000 . $1,999,999 2,218,289 1,924,951 212,159 58.781 18.989 3,041 368 
$2,000,000 . $4,999,999 3,719,767 3,146,641 381,369 128,622 52,163 9,654 1,318 
$5,000,000 . $9,999,999 3,364,532 2,817,628 334,105 135 , 345 62,925 12.719 1,810 s 10,000,000 • s 19.999,999 3,497,289 2,896,688 352 , 124 148.948 79,464 17,223 2,842 
$20,000,000 . $49,999,999 4,806,911 3, 975.924 450,646 2 18 ,361 126,690 29,841 5,44! 
$50,000,000 . $99,999,999 2,804,782 2,301,818 258,010 139,945 80,251 20,496 4,262 
$100,000,000 or more 2,736,204 2,223,543 245,184 128,814 96.711 24,810 17,142 

AHOUNT OF SAVINGS ACCOUNTS ( IN THOUSANDS ) 

TOTAL 36 ,263,343 7 , 52S, 569 7 ,573, 719 7,328,445 7, 141,504 3,242,295 3,448,811 

Less than $50,000 20,790 17.794 2,142 586 181 87 ---
$50,000 . $99,999 61,358 43,903 12 , 041 3,808 1,070 452 85 
$ 100,000 • $249,999 320,&37 193,148 79,558 30,978 12,330 3,375 1,248 
$250.000 • $499,999 650,863 )19, :.!:!2 191,053 87.721 38.716 10,454 3,696 
$500,000 . $999,999 1,243,771 504,774 379,235 208,210 109,596 31,929 10,028 
s 1,000,000 • $1,999,999 2,091 ,073 693,776 639,186 406,042 249.933 so. 254 21,883 
$2.000,000 . $4,999,999 4,202,015 1,100,334 1,160,651 910 .279 694,263 257.463 79,025 
$5.000.000 . $9,999,999 4, 223,172 941,354 1,023,118 972,916 837,637 340,747 107,400 
$ 10,000,000 . $19,999.999 4, 789 , 415 926,215 1,076 , 770 1,085, 996 1,061,223 465,073 p4,138 
$20.000,000 . $49,999,999 7. 220,444 1,295, 642 1 ,402,145 1,598,939 1 '712. 079 802,812 408,828 
$50,000,000 . $99,999,999 4, 718,820 783,257 821,597 1, 050,201 1,083,819 565,979 413,968 
$100,000,000 or more 6, 720,985 709 , 149 786,222 972,770 1,340,659 683,671 2,228,513 

PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS 

TOTAL 100.0 84.5 9 . 2 
y 
3.8 2.0 .4 .1 

l ess than 550,000 100.0 99.3 .6 .1 1/ - ---
$50,000 . $99,999 100.0 97.6 2.1 .3 1/ - ---
$100,000 . $249,999 100.0 95.2 3.9 . 7 .1 1 / ---
$250,000 . $499,999 100.0 92.2 6 . 2 1.2 .3 1 / -
$500,000 . $999,999 100 .0 89 .5 8 . 0 1.9 . 5 .1 ·--$1.000.000 . $1 ,999,999 100.0 86 .8 9.6 2 .6 .9 .1 1/ 
$2,000,000 . $4,999,999 100.0 84.6 10.3 3.5 1.4 . 3 1/ 
$5,000,000 . $9,999,999 100.0 83.7 9.9 4.0 1.9 .4 .1 
s 10,000,000 • $19.999,999 100.0 82 .8 10.1 4.3 2.3 .5 .1 
$20,000,000 . $49,999,999 100.0 82.7 9.4 4 .5 2.6 .6 .1 
$50,000.000 . $99,999,999 100 .0 82.1 9.2 5 .0 2.9 .7 .2 
S 100,000,000 or more 100.0 81.3 9.0 4, 7 3.5 .9 .6 

PERCENTAGE DISTRIBUTION OF AMOUNT OF SAV INGS ACCOUNTS 

TOTAL 100.0 20 .7 20.9 20.2 19 . 7 8.9 9.5 

Less than $50,000 100.0 85.6 10.3 2.8 .9 .4 --
$50,000 . $99,999 100.0 71.6 19.6 6.2 1.7 • 7 .1 
$100,000 . $249,999 100.0 60 .2 24.8 9. 7 3.8 1.1 .4 
$250,000 . $499,999 100.0 49.1 29.4 13.5 5.9 1.6 . 6 
$500,000 • $999.999 100.0 40.6 30.5 16.7 8.8 2.6 .8 
$1,000,000 . s 1,999,999 100.0 33.2 30.6 19.4 12.0 3.8 1.0 
$2,000,000 . $4,999.999 100.0 26 .2 27 . 6 21.7 16.5 6.1 1.9 
$5,000,000 . $9,999,999 100.0 22 .2 24.2 23.0 19. 8 8.1 2.5 
$ 10,000.000 . $19,999,999 100.0 n.3 22 .5 22 . 7 22.2 9. 7 3 . 6 
$20,000,000 . $49,999,999 100.0 17.9 19.4 22.1 23.7 11.1 5.7 
$50,000,000 . $99,999,999 100.0 16.6 17.4 22. 3 23.0 12.0 8.8 
S 100,000,000 o r more 100.0 10.6 11.7 14.5 19.9 10 .2 33.2 

1/ LESS THAN 0.05 PERCENT. 
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TABLE 24-FEDERAL CREDIT UNION OPERATIONS, BY AGE, DECEMBER 31, 1980 
(AMOUNTS IN THOUSANDS) . 

- YEARS OF OPERATION 

ITEM 
TOTAL LESS THAN 5 5-9.9 10-14.9 

Number Operating 12.440 1,234 1,193 1,629 

Members: Actual 24,519,087 982,396 1,182,829 1.616. 989 
Potential 46,097,859 3,553,531 3,142,020 3,654,855 

Total Assets 40,091,855 2,116. 731 1,678,235 2,39S,4a 
Loans Outstandtng 26,350,277 739,491 843,608 1,423,035 
cash 683,668 23,889 28,310 44,986 
u.s. Governmef"'t Obligations 503,948 22,898 12.493 9,151 
Federal Agency Securittes 2,579,468 19,576 40,892 40,921 
Svngs. Oep.,Cer\. lnv Bks.&S+L 4,543,244 263,503 431,582 621.521 
common Trust lnvestmenu 953,856 40,351 30,128 52,606 
svngsJOep.in Other Cr. Un. 3 ,258,098 951,268 245.372 145,562 
Other Investments 158,613 14,867 11,019 7. 351 
Other Assets 1,060,671 40,889 34.830 50,282 

Total liabilitieS & Equity 40 , 091,855 2,116, 731 1,678,235 2,39S,4a 
Notes Payable 836,069 48,519 45' 199 48,645 
Acc:ts Payable & Other Liab 11 786.394 29.388 24,148 34,989 
Savings 36,263,343 I. 985.725 1, 559.300 2,214,212 
Regular Reserve 1,131, 796 25.219 23,909 so. 484 
Other Reserves 2/ 358,797 7 ,lSI 6,683 15,473 
Und•v•ded Earnings 715,440 20,729 18,995 31,611 

Gross Income Total 4,044,274 179,571 171,609 241,680 
Interest on Loans 2,999,183 80,589 95,502 159.586 
Income From Investments 991,567 96,911 74,486 78,900 
Other Income 53,518 2,070 1,619 3,192 

Total Expenses 1,508, 439 40,395 51,442 79,243 
Employee Comp./Beneftts 563,839 14,150 17,493 28.104 
Travel & Conference 24,919 724 893 1.369 
ASSOCt8ttOO Dues 19.419 492 972 I. 568 
Off ice Occupency 54.278 1,485 1,646 2,245 
Offtce Operations 178,633 5,512 6,119 9,848 
Educ. & Promottonal 30,379 836 1,180 1, 778 
Proress•onal & Ouulde Serv. 97,104 3,203 4,249 6,0;2 
Members Insurance 162.929 3,284 4,695 9,0 3 
Operat•ng Fees 18,3&8 544 908 1,400 
Interest on Borrowed Mone y 132,678 4,230 5,088 5,437 
Annual Meet1ng Expense 10,604 167 368 634 
Other E)(penses 215,257 5,765 7,828 1l,721 

Net Income 2,535,831 139,176 120,167 162. 43& 

Tot. OIV. Pd. on All Sav'"gs. 2,38&,948 130,593 11l,882 151,784 
Tot. Interest Refunds Pa1d 24.992 339 188 1,145 

Tot. Amt. Loans To Members 

Current 31 Number 11,384,153 430,442 454,018 707,151 
Amount 25 ,601,370 695,882 819.099 1,382,871 

Oel.nQ Number 540, 201 18. 7&4 27. &39 40,418 
Amount 875.476 44,660 30,876 48,245 

1/ INCLUDES YEAREND OIVIOENO. 
2/ RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES. ANO SPECIAL RESERVE FOR LOSSES. 
3/ INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 

15-19.9 

1,630 

I. 997,131 
5,497,494 

2,598,235 
1, 908,274 

57.859 
22,195 
83,547 

215,251 
66.354 

187.941 
6,502 

SO, 311 

2,598,235 
52.382 
42,078 

2. 353,996 
79.385 
17.777 
52,615 

271.077 
217 .753 

49.794 
3,529 

111,635 
40,431 
1.824 
I. 978 
3,298 

12.484 
l, 927 
7,470 

13 , 100 
l, 715 
9,827 

934 
16,640 

159.442 

145,716 
1,045 

889,892 
1.855. 32& 

46 ,0&4 
65,951 

20 OR HORE 

6,754 

18,739,742 
30,249,959 

31,303,237 
21.435,8U 

528,625 
437,211 

2 ,394,533 
3,011,387 

764,417 
1. 727.955 

118,875 
884,360 

31 ,303,237 
641,324 
655 ,791 

28,150,111 
952.799 
311,713 
591,490 

3 ,180, 337 
2 ,445, 752 

691,475 
43, 106 

1,225, 724 
463,661 
20.109 
14,408 
45,604 

144.669 
24.657 
76,140 

132.757 
13 .801 

108,094 
8,500 

173,303 

1. 954 ,61l 

1,846, 972 
22,275 

8. 902.650 
20 , 848,192 

407,316 
685,744 
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TABLE 25- FEDERAL CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31, 1980 
(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEH TOTAL LESS THAN $50,000- $100,000- $250 , 000- $500,000- S1 ,000,00o-
$50,000 $99,999 $249,999 $499,999 U99,999 $1,999,,, 

Number Operating 12,440 860 919 2,134 2,027 1,953 1,63' 

Members: Actual 24 , 519,087 126,037 202,518 690,228 1,033,232 1.5",898 2,134,339 
Potential 46,097,859 857,011 859,612 2 , 25&,036 2,670,102 3,296,112 4,046,55) 

Total Assets 40,091,855 22,925 68,634 359,786 730,644 1. 391' 408 2,326,087 
loans OutS1anding 26' 350,277 12,930 47,823 271,636 571,610 1,088, 567 1,797,800 
Cash 683,668 2,840 5,456 21,260 31.613 41,693 45,8)9 
U.S. Government Obligations 503 , 948 30 134 828 2,553 6,395 11,161 
Federal Agency Secunties 2 ,579,468 39 117 867 2,345 8,205 18,272 
Svngs. Dep.,Cert. tnv Bks.&S•L 4,543,244 1,521 3,580 16,840 33,584 62' 719 126 o218 
Common Trust Investments 953,856 1,694 4,473 18,963 34,804 64,128 106,390 
Svngs/Dep. in Other Cr . Un. 3 , 258 , 098 3,212 6,068 24,UO 45,782 102,055 187,348 
Other Investments 158,613 391 414 2,367 3,229 4,367 6,396 
Other Assets 1,060,671 269 568 2,663 5' 121 13,275 26,68} 

Total liabili ties & Equity 40 ,091.855 22,925 68,634 359 '786 730,644 1,391,408 2, 326 ,087 
Notes Payable 836,069 80 540 3,258 6,533 14,563 21,058 
A ccu Payable & Other L1 ab 1/ 786,394 534 1, 749 9,609 18' 121 31.725 47.551 
Savings 36 , 263,343 20,790 61,358 320,637 650,863 1,243, 771 2 , 091,073 
Regular Reserve 1.131' 796 614 2,205 13,251 29,627 52,254 83,166 
Other Re-serves 2f 358,797 106 341 1,446 2 , 928 6,966 15,484 
Undtvided Earn•nis 715,440 801 2,441 11,582 22,569 42' 127 67 '753 

Gross Income Total 4 , 044,274 2 , 003 6,892 37 , 309 17,864 147,442 247 ,840 
Interest on Loans 2 , 999,183 1 ,406 5,411 31 ,085 66,426 125' 309 208,343 
Income From Investments 991,567 507 1,296 5,439 10,184 20,100 36,334 
Other Income 53,518 89 184 783 1,253 2,032 3,163 

Total Expenses 1 ' 508,439 1,139 3,610 18.521 37,894 61,814 109 '921 
Employee Comp./Beneftt s 563,839 220 864 5,547 12,875 24 '997 42,122 
Travel & Conference 24,919 14 43 280 608 1.082 2,001 
Associatton Dues 19 , 419 55 170 833 1, 448 2,131 2,690 
Offtce Occupancy 54,278 39 177 682 1,155 1,645 2,468 
Off ice Operations 178,633 161 335 1 , 573 3,212 6,100 10,140 
Educ. &. Promotional 30.379 22 35 169 388 803 1,391 
Profess1ona1 & Outs id e Serv. 97 ' 104 62 241 . 1 , 129 2,354 4,236 7 ,Oll 
Members Insurance 162,929 193 624 3 , 303 6,615 ll ,522 11,408 
Operat ing F~e!' 18,368 45 149 690 1,174 1 '794 2,257 
Interest on Borrowed Money 132,678 15 81 537 1,125 2,447 3,866 
Annual Meeting Expense 10, 604 26 62 350 619 989 1,417 
Other Expenses 215,257 287 826 3,421 6,316 10,064 11' 148 

Net Income 2,535,831 864 3,282 18, 788 39,970 79 , 628 137,919 

' Tot. Oov. Pd. on All Savings. 2,386,948 649 2,468 15,258 34,499 "· 752 122' 341 
Tot. Interest Refunds Paod 24,992 2 10 181 449 1,271 2,469 

Tot. Amt. Loans To Members 

Current Jt· Number 11,384 ,1 53 27,817 62,045 237,205 401 , 917 635.597 909,851 
Amount 25,601,370 ll, 754 44,449 258.892 546,636 1,048,224 1,732,045 

Dellnq Number 540, 201 4,778 8, 02 1 21,811 32, 195 42,980 56 , 536 
Amount 875,476 1,643 4,41 0 11' 124 32.128 50,819 80,694 
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TABLE 25-FEDERAL CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31, 1980 (CONCLUDED) 
(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEM $2 . 000.000- $5.000.000- $10,000,000- $20 • 000. 000-
$4,999.999 $9.999.999 $19.999.999 $49. 999. 999 

Number Operating 1,493 664 379 259 

Members: Actual 3 , 519. 322 3,101,129 3 ,098,933 4,182 , 947 
Potential 6,520, 339 5 , 076,950 4 ,846,914 8,262,599 

Total Assets 4,679,407 4 , 674,581 5,297,423 7,948,176 
Loans Outstanding 3,462,454 3 , 330, 757 3·, 716 . 717 5 , 281,905 
cash 78,629 69,614 73,051 113,938 
u.S. Governmont Obl igl'ltions 35.901 35,492 79,231 136,173 
Federal Agency Securi1ies 90,229 139,829 234,895 562,156 
svngs. Dep.,Cert. l nv Bks.&S•l 334,334 463,710 539,085 883,068 
common Trust lnvestmenu 172,171 128,681 125,834 172,005 
svngsiDep. in Other Cr. Un. 410,714 379,506 356,553 487.740 
Other lnvestmenu 12, 103 13,720 18,252 43,141 
Other Asseu 82,869 113,271 153,804 268,050 

Total liabilities & Equity 4,679,407 4,674,581 5,297,423 7 , 948 , 176 
Notes P3yabl e 55,804 58,221 83,440 183,179 
Accts Payable & Othe r Liab 11 89,140 84 , 351 96,215 144 , 378 
savings 4,202,015 4,223, 172 4, 789,415 7 ,220 , 444 
Regular Reserve 164,504 153,476 163,059 208 , 862 
Other Reser ves 2/ 43, 664 48,351 61,119 71 , 199 
Undi vided Earnings 124,278 107,007 104,175 120,113 

Gross Income Total 489,846 485,104 542,145 795 , 636 
Interest on loans 397.617 384,048 4H,129 597. 754 
Income From Investments 85,833 95,220 111,984 185 , 350 
Other Income 6,395 5 , 836 6,032 12 , 532 

Total Expenses 199,545 192 , 070 205,645 299,003 
Employee Comp.IBenefits 77,000 74,084 80,598 114,143 
Trave l 8c Conference 3,814 3 , 832 4,157 5,093 
Association Dues 3, 793 2 ,690 2,093 2 , 049 
Office Occupancy 5,903 6 , 893 8,216 11 , 617 
Office Operations 20,791 21 , 690 24,889 38 ,251 
Educ. & Promotion a I 3 , 250 3 , 932 5,037 7,635 
Professional &: Outs ide Serv. 13,545 14 , 294 15,526 21,1-iO 
M embers Insurance 26, 906 22,114 20,462 25,646 
Operating Fees 3,327 2 , 351 1,878 2 , 205 
Jnlerest on Borrowed Money 10,098 10,281 12,553 28 , 047 
Annual Meeting Expense 1 ,918 1,524 1,192 1 , 291 
Other Expenses 29, 195 28, 380 29,042 41,916 

Net Income 290,300 293,035 336,500 496 , 632 

Tot. Div. Pd. on All Savings. 259,537 267 , 587 313,859 480,406 
Tot. Interest Refunds Paid 6 ,104 5 , 178 3,165 2 , 898 

Tot. Amt. Loans To Members 

Current 31: Number 1,574,207 1,427 ,336 I, 500,836 2,125 , 870 
Amount 3, 331,399 3,216,940 3 ,607 ,876 5,166,628 

Oelinq: Number 90 ,481 73, 146 64 , 223 77 , 183 
Amount ISO, 987 129,885 121,436 133,807 

1/ INCLUDES YEAREND OIVIOENO. 
2/ RESERVES FOR CONTINGENCIES, SUPPLEMENTAL RESERVES. AND SPECIAL RESERVE FOR LOSSES. 
31 INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 

$50. 000. 000- $100,000,000 
$99 . 999 . 999 OR MORE 

77 36 

2,400, 787 2 , 462, 717 
3,363, 709 4,039,864 

5,173,090 7,419 , 694 
3,184,288 3 , 583, 790 

114,065 85,690 
96,710 99,338 

591.521 930, 993 
556,414 1 , 522, 171 

67 , 599 57,114 
358,141 896,619 

35,906 18, 326 
168,448 225,652 

5,173,090 7,419,694 
131,353 278,040 
93 , 135 169,884 

4 , 718,820 6, 720,985 
121,679 139,100 
34,100 73,094 
74 , 003 38 , 592 

509,304 702 , 888 
363,995 393 , 660 
138.322 300 , 998 

6,987 8,230 

177,390 195 , 888 
63,037 68.349 
2,338 1,658 

873 594 
7,205 8 , 280 

24,666 26 ,825 
4,453 3,266 
9,786 7 ,809 

14,775 13,361 
1,175 1,323 

22,848 40 ,779 
830 386 

25,404 23 ,258 

331,914 507 ,000 

324,675 495,916 
2,400 866 

1,258, 702 I, 222,770 
3 , 134, 137 3,502,391 

38 ,441 30,400 
64.061 88 , 481 
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TABLE 26- SELECTED RATIOS A~~ ~~~~<;~~:.~~TtJ~~;RT~ ~~~8~RAL CREDIT UNION OPERATIONS, 

ASSET SIZE CATEGORY -
TOUL LESS THAN $50,000- $100,000- $250,000- $500,000- -ITEM S1,000,00o-

$50,000 $99 ,999 $249 ,999 $499,999 $999,999 $1,999,,, 

Ratoo ~ercent) of: -Tot. xpenses to Gross Inc. 37.3 56.8 52.4 49.6 48.7 46 .0 44,4 Tot. Salaries to Gross Inc. 13 . 9 11 .0 12.5 14.9 16.5 17.0 n.o Oelinq. Loans to Tot. Loan 3.3 12.3 9.0 6.2 5.6 4.6 4.s Oelinq. Loans/Tot. Reserv. 52.4 137 . 7 121.5 89.5 80.3 72.4 70,4 
Loans Outstanding to Share 72 .7 62.2 77.9 84.7 87 . 8 87.5 86,0 
Loans Outstanding to Asset 65.7 56.4 69.7 75.5 78.2 78.2 77.3 Tot. Reserves to Shares 4.6 5. 7 5.9 6.0 6.1 5.6 5.s Tot. Reserves /Loans Outst. 6.3 8.9 7.4 6.9 6.9 6.4 6,J 
Tot. Reserve to Oelinq. loan 190.7 72.6 82.3 111.8 124.5 138.1 142.0 
Actual to Potential Member . 53.2 14.7 23.6 30.6 38 .7 47.5 52.7 
Liquidity Reserve Ratio 26.3 28.4 20 .8 16.6 14.7 15.9 11.3 

Average: 
Assets per Credit Union 3,222,818 26,658 74,683 168,597 360,456 712,446 1,419,211 
Membership per Credit Un. 1,971 147 220 323 510 802 1 , 302 
Shares per Member 1,479 165 303 465 630 794 910 
loans Outstanding 

2 ,220 411 697 1,066 1,333 1,620 1,876 

Expenses as Percent of Tot. 
Toul Expenses 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Toul Salaries 37.4 19.3 ' 23.9 29.9 34.0 36.9 38.3 
Members Insurance 10.8 16.9 17.3 17.8 17.5 17.0 15.1 
As soc ••• ion Dues 1.3 4.9 4. 7 4.5 3.8 3.1 2.4 
Operating Fees 1.2 4.0 4.1 3 . 7 3.1 2.6 2.1 
Interest on Borrowed Money 8.8 1.3 2.3 2.9 3.0 3.6 3.5 
Off•ct Occupancy Exp. 3.6 3 . 4 4,, 3. 7 3.0 2.4 2.2 
Educ. & Promo. Exp. 2.0 1.' 1.0 0.9 1.0 1.2 1.3 
Off1ce Operat1ons Exp. 11.8 14.1 9.3 8.5 8.5 9.0 9.2 
Professional Outside Serv. 6.4 5.S 6.7 6.1 6.2 6.2 6.4 
Travel & Conference 1.7 1.2 1.2 1.5 1.6 1.6 1.8 
Annyal Meetmg Exp. o. 7 2.2 1.7 1.9 1.6 1.5 1.3 
Other Expenses 14.3 25.2 22., 18.5 16.7 14.8 15.6 

Loss Rauo 1/ 0.38 1.20 0.46 0.42 0.53 0.40 0.44 

DIVIdend Rate 2/ 6.65 S.S7 5.86 6.10 6.27 6.42 6.51 
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TABLE 26- SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 
BY ASSET SIZE, DECEMBER 31, 1980 (CONCLUDED) 

- ASSET SIZE CATEGORY 

ITEM $2. 000. 000- $5,000,000- $10,000,000- $20,000,000-
$4,999.999 $9,999,999 $19,999,999 $49. 999.999 

Ratio ~ercent) of: 
Tot. xpenses to Gross Inc. 40.7 39.6 37.9 37.6 
Tot. Salaries to Gross Inc. 15.7 15 .3 14.9 14.3 
Oelinq. Loans to Tot. Loan 4.3 3.9 3.3 2.5 
Oelinq. Loans/Tot. Reserv. 64.7 58.1 49.3 42.9 
toens Ouutanding to Share 82.4 78.9 77.6 73.2 
Loans Outsunding to Asset 74.0 71.3 70.2 66.5 
Tot. Aesetves to Shares 5.6 5.3 5.1 4.3 
To1. Reserves/Loans Outst. 6.7 6.7 6.6 5.9 
Tol. Reserve to Delinq. Loan 154.6 172.2 202.9 233.2 
Actual to Potential Member. 54.0 61. 1 63.9 50.6 
Liquidity /Reserve Ratio 21.4 24.0 23.2 24.1 

Average: 
Assets per Credit Union 3,134,231 7,040,031 13 , 977,369 30,687,937 
Membership per Credit Un. 2,357 4,670 8,177 16 ,150 
Shares per Member 1,194 1,362 1,546 1, 726 
L oan s Outstanding 208~ 2,231 2, 383 2,406 

Expenses as Percent of Tot. 
Total Expenses 100 .0 100.0 100.0 100.0 
Total Sa tar ies 38.6 38.6 39.2 38.2 
Members Insurance 13.5 11.5 9.9 8.6 
A ssociation Du es 1.9 1.4 1.0 o. 7 
Operating Fees 1.7 1.2 0.9 0. 7 
Interest on Borrowed Money 5.1 5. 4 6.1 9.4 
Office Occupancy Exp. 3.0 3.6 4.0 3.9 
Educ. & Promo. Exp. 1.6 2.0 2.4 2.6 
Office Operations Exp. 10.4 11.3 12 . 1 12.8 
Professional Outside Serv. 6.8 7.4 7.6 7.1 
Travel & Conference 1.9 2.0 2.0 1.7 
A nnual Meet ing E)(p. 1.0 0.8 0.6 0.4 
Other Expenses 14 .6 14.8 14.1 14.0 

loss Ratio 1 I 0 . 34 0.37 0.36 0.38 

Dividend Rate 2/ 6.59 6.64 6.65 6.69 

1/ NET AMOUNT OF LOANS CHARGED OFF AS PERCENT OF TOTAL LOANS MADE SINCE ORGANilATION. 
2/ REPRESENTS AVERAGE RATE PAID ON REGULAR SHARES. 

$50. 000.000- $100,000,000 
$99,999,999 OR MORE 

34 . 8 27.9 
12.4 9. 7 
2.0 2.5 

36.9 38.2 
67.5 53.3 
61.6 48.3 
3. 7 3 .5 
5 . 4 6.4 

270.9 262.1 
71.4 61.0 
25.8 41.9 

67,182,992 206, 102 , 619 
31,179 68,409 

1,966 2, 729 
2,466 2,865 

100.0 100.0 
35.5 34.9 
8.3 6.8 
0.5 0.3 
0 . 7 o. 7 

12.9 20. 8 
4.1 4.2 
2.5 1.7 

13.9 13. 7 
5.5 4.0 
1.3 0.8 
0.5 0.2 

14.3 11.9 

0.42 0.36 

6. 71 6.83 

99 





Federal! y-Insured 

State-Chartered 

Credit Unions 
v 



TABLE S-1 - ASSETS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31 , 1980 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL NUMBER OF LOANS TOTAL OTHER 
ADMINISTRATIVE CREDIT UNIONS TOTAL OUTSTANDING CASH I NVESTNENTS 1/ ASSETS 

REGION AND STATE 

TOTAL 4,910 $20,869,783 $14,582,065 $345,124 $5,382,921 $559,665 

REGION I (Boston) 213 769,981 475,135 10,632 267,939 16,274 

Connecticut 78 233,407 110,162 3,337 114,388 5,520 
Maine 25 62,334 51,121 951 8, 727 1,535 
Messachusetts 17 179,087 105,968 1,004 69,733 2,382 
Ntw Hampshire 19 100,900 69,140 2,453 26,662 2 ,646 
Rhode Is I and 8 128,809 81,070 2,072 42,408 3,258 
Vermont 66 65 ,444 57,674 816 6,022 933 

REGION II (New York) 107 595,324 406,995 8,962 170,775 8 , 592 

Now Jnrsey 20 37,099 29,983 48 6 ,858 210 
New York 86 516,350 342,517 8,584 157,640 7,610 
Pueno Rico 1 41,875 34,495 330 6,278 771 
V~rvin Islands - -- - -- -- --
REGION Ill (Philadelphia) 209 424,819 323,698 7,699 84,880 8,612 

Oel1were -- - - - - --District of Columbia - -- -- - -- -Maryland --- -··- --- -- --- --
Pennsyl vania 193 283,145 218,251 6,341 52,942 5,611 
V~rginia 14 127.718 94,681 846 29.451 2 ,740 
West Virginia 2 14,026 10,766 513 2,487 261 

REGION IV (Atlanta) 655 2,098,069 1,353,518 33,260 665,216 46,075 

Alabama 113 643,803 370 , 229 10,400 241,893 21 , 280 
Canal 2one -- -- --- --- -- -
Flot~da 39 301,468 205,597 2,963 88,070 4,838 
Georg•a 42 189,161 102,611 3,606 76,415 6,529 
Kentucky 115 185.941 128,801 3 ,886 50,834 2,420 
MISSISS ippi 67 75,766 53,957 1,333 19,000 1,476 
~orth Carolina 196 354,564 232,483 6,010 112,404 3 ,666 
South Carol ina 42 183,020 128,848 1,587 49,124 3 ,461 
Tennessee 41 164,346 130,991 3,474 27.476 2 , 405 

REGION V (Chocago) 1,872 6,668,107 4,665,565 114,341 , 1, 712,498 175,700 

Illinois 664 1,695,924 1, 206.246 21,582 427,127 40,968 
lnchanb 54 373,249 251,463 6,770 105,334 9,681 
Michigan 571 2,512,465 1.782,090 49,225 600,262 80,888 
Minnesota 261 952,710 651,896 18 ,131 269,829 12,855 
Ohio 322 1,133, 759 773,871 18,632 309,946 31 , 309 
Wisconsin --- --·- --- --- -- --
REGION VI (Dallas- Ft. Worth) 317 1,944. 202 1,331,486 34 ,879 523,325 54, 512 

Arkansas 49 42,312 30,760 1 , 107 9,141 1,304 
Lou• siana 97 134,904 112,537 3 ,288 17,450 1,628 
New Mexico 25 104,414 73,639 2,134 24,076 4,565 
Oklahoma 49 598,710 345 , 908 11,229 231,166 10,406 
Texas 97 1,063,862 768,642 17,121 241,491 36,608 

1--

REGION VII (Kansas City) 748 2,167,051 1,438,646 36,219 634,989 57,195 

Iowa 362 786,219 479.966 11,556 274,822 19,874 
Kansas 87 380,892 287,341 5, 710 75,336 12,505 
Missoun 270 925 ,075 6U,422 18,250 264,008 23,395 
Nebraske 29 74,865 51,917 702 20,824 1,421 

REGION VIII (Denver) 191 1,242,003 895,250 17,246 282,315 47,191 

Colorado 82 456,708 324 ,002 5,966 113,637 13,103 
Montana 25 134,645 96,047 1,034 32,086 5,477 
North Dakota 66 209,900 146,530 3 ,442 47 ,247 12,681 
South Dakota --- --- -- --- --- --
Uteh 18 440,749 328,672 6,804 89,344 15,929 
Wyoming --- -- --- - --- --
REGION IX (San Francisco) 517 3, 996,427 3,007,438 43,732 842 , 812 102,444 

Afizona 67 316,360 178,794 3,565 124 , 465 9,536 
Celifornia 432 3,572,415 2, 779,014 39,934 664,241 89,225 
Guem --- --- -- --- --- -Hawaii 2 14,902 11,332 145 3,213 212 
Nev~tda 16 92,750 38,298 88 50,893 3,471 

REGION X (Seattle) 81 963,730 684,333 38,154 198,173 43,070 

~Iaski' --- --·- --- --- --- ---ld.,ho 26 95,110 77,006 3,517 6,451 8,137 
Oregon 43 482.994 335,105 4,725 118,831 24,333 
Washtngton 12 385,626 272,222 29.912 72,891 10,601 

1/ FOR BREAKDOWN BY TYPE OF INVESTMENT SEE TABLE S·5. 
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TABLE 5-2- LIABILITIES AND EQUITY OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL NOTES ACCOUNTS REGULAR OTHER UNDIVIDED 
ADMINISTRATIVE TOTAL PAYABLE PAYABLE SAYINGS RESERVE RESERVES 2/ EARNINGS 

REGION AND STATE AND OTHER 
ll AB Ill Tl ES 1/ 

TOTAL $20,869,713 $582,962 $334,989 $18,468,791 $839 ,962 $245,711 $397,361 

REGION I (Boston) 769,911 10,709 10,964 611,106 32 ,417 12,407 15,371 

connecticut 233,407 6,379 4,095 214,377 4,425 1,807 2,324 
Ma•n• 62,334 1,265 189 53,611 3 ,595 1,474 1,430 
Massachusetts 179,017 17 2,225 162,084 4, 778 3,104 6,879 
New Hampshire 100,900 2,011 750 81,911 5,105 1,116 2,166 
Rhode Island 128,809 450 2,184 110,809 9,859 4,599 907 
Vermont 65,444 516 820 58,174 3 , 955 308 1,671 

, 

REGION II (New York) 595,324 14,106 10,158 510,158 27,903 13,113 19,116 

New Jersey 37,099 1' 191 329 33,008 1,385 465 721 
New York 516,350 10,276 8,757 439,953 26,517 12,631 18,215 
Puerto Rico 41,875 2 •. ~~! 1,072 37' 197 -- 86 881 
V.rgin Islands - - - - --- -

REGION Ill (Philadelphia) 424,889 14,051 4,419 368,169 22 , 449 3,220 12,581 

Delaware - - - - -- -- ---
Ois1rict of Columbia -- - -- - --- - -
Maryland --- -- --- --- --- -- -
Pennsylvania 283,145 8,301 2,442 247,001 13 ,578 1,749 10,073 
Virg•n•a 127 '718 5,649 1,848 108,174 8 ,472 1,273 2,302 
West Virginia 14,026 100 129 12,994 398 198 206 

REGION IV (Atlanta) 2,098,069 15,773 28,916 1,890,150 87,060 31 ' 352 44,817 

Alabama 643,803 1 ,987 6,359 589,330 19,111 13,824 13,192 
Canal Zone - -- -- - --- --- ---
Flortda 301,468 4,671 2,546 270,923 12' 758 4,903 5 ,666 
Georgia 189,161 1,230 3,987 174,076 5,853 925 3,089 
Kentucky 185' 941 198 3,211 160,934 13,803 2,198 5,598 
Miss issippi 75,766 900 2,259 67' 141 3,276 880 1,311 
Nonh Carolina 354,564 4,171 6,562 318,046 14,594 2 , 095 9,095 
South Carolina 183,020 337 2,968 163,586 9 ,415 2 ,947 3. 768 
Tennessee 164,346 2,279 1,023 146' 115 8,250 3 ,580 3,099 

REGION V (Chocagol 6,661,107 122,338 104,913 5' 949 ,.P39 275,200 78' 191 138,352 

Illinois 1,695,924 40,603 18,769 1.517,259 68,391 26,957 23,945 
lnd1ana 373,249 2,695 2,908 342,038 14,734 3 ,058 7,816 
Michigan 2,512,465 58,907 56,883 2,219,125 104,765 23,665 49,118 
Minnesota 952' 710 10,696 9, 797 856,675 41,409 9 ,457 24,676 
Ohio 1, 133,759 9,437 16,627 1 ,013, 942 45,901 15,055 32' 796 
W•sconsin --- --- - -- - --- --
REGION VI (Dallas-Ft. Won h) 1, 944,202 26,368 33,942 1 '779' 978 63,067 8,699 32,149 

Arkansas 42,312 1,077 861 36,602 2,117 607 1,042 
Louisiana 134,904 413 2,171 116,759 8,920 1,128 5,513 
New Mexico 104,414 2,607 1,802 93,505 4,604 271 1,626 
Oklahoma 598,710 1,474 5,250 557,834 20,398 1,827 11,928 
Texas 1 , 063,862 20,798 23,851 975 ,278 27,028 4,866 12,041 

REGION VII (Kansas City) 2,167,051 31,496 31,339 1 '967 ,139 88,071 25,057 23,948 

Iowa 786,219 11,407 12' 188 706,288 33,546 11,853 10 , 936 
Kansas 380 ,892 4,136 5,419 349.934 12,911 3,450 4,972 
Missouri 925,075 15,091 13,387 843,728 37' 316 8,567 6,985 
Nebraska 74,865 862 345 67,189 4 ,228 1, 186 1 , 054 

REGION VIII (Denver) 1.242,003 28,179 20,793 1,099,453 52,358 18,334 22,885 

Colorado 456,708 3,418 9,074 400,920 24,518 6,134 12,644 
Montane 134,645 12.490 1,649 115, 139 3,910 406 1,050 
North Oakou 209,900 4,203 2,884 192,584 6,564 1,485 2,180 
South D11koU --- --- --- --- --- --- ---
Utah 440,749 8,068 7' 186 390 ,810 17,366 10,308 7,010 
Wyoming - - -- -- -- -- -

REGION IX (San Francisco) 3,996,427 278,209 64,411 3,382,409 152,649 51' 938 66 , 810 

Arizona 316,360 12,604 4,242 286,427 8,177 2,849 2,062 
Cali forn•a 3,572,415 265,464 58,385 2.990,697 143,064 48,803 66,003 
Guam -- --- --- --- --- --- -
Hawaii 14,902 --- 115 13' 938 393 189 267 
Nevada 92 ,750 142 1,669 91,347 1,016 97 1,521-

REGION X (Seattle) 963,730 41 '734 25,064 834,188 38 ,788 3,331 20,625 

Alaska --- --- --- --- --- -- ---
Idaho 95,110 5 , 592 1,275 84,356 1 ,810 1,298 779 
Oregon 482,994 19,457 16,737 417,077 22 ,062 883 6 , 777 
Washington 385,626 16,685 7,051 332.756 14 '916 1,149 13,069 

1/ INCLUDES YEAREND DIVIDENDS PAYABLE. 
21 RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES AND SPECIAL RESERVES FOR LOSSES. 
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TABLE S-3- ASSETS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31,1980 

(AMOUNTS IN THOUSANDS) 
NUMBER OF 

CREDIT TOTAL LOANS CASH TOTAL OTHER 
TYPE OF 

UNIONS OUTSTANDING INVESTMENTS 1/ ASSETS 
MEMBERSHIP 

TOTAL ~.910 $20,869,783 $14,582,065 $345 , 12~ $5,382,921 $559 ,665 

Assoc1ational Groups- Total 915 3,276,53~ 1, 765,301 40,977 1,380,402 19,852 

Cooperatives 99 591,292 397 , 185 10 , 129 164,122 19,856 
Fraternal 149 140,463 109,349 1 ,969 27' 178 1,967 
Religious 333 545,458 ~00,816 8,996 118,172 1',774 
Labor Unions 206 456,999 324 ,~28 7,230 114,615 10,727 
Other Assoculttonal Groups 128 1,5~2,321 533,524 12,654 955,616 40,528 

Occupational Groups- Total 3, 790 16,860,021 12,294,030 292,173 3 ,122,860 450 ,253 

· Agriculture 11 5,889 4,763 215 168 43 
Mining 22 7~,090 sa, 716 767 12,756 1,151 
Contract Constructton 13 26,254 20,300 569 4,764 621 
Manufacturing 1,555 5,280,671 3, 745 ,082 109,718 1 , 294,409 131' 460 
Food and ktndr ed products 197 410,314 281,270 7,541 111,380 10, 122 
Tex. mill 5~ 110,864 77,910 1,013 30,009 1,932 
lumber and wood pr educt s 34 101,829 78,606 996 18,664 3 ,563 
Paper and allied products 87 214,686 154,570 3,878 50,993 5,245 
Printtng and publtshtng 118 152,023 116,667 4,582 28,716 1,987 
Chemtcals and allied prod. 117 517,420 337 ,405 9,575 163,194 7,245 
Petroleum refining 76 272' ~36 204,067 3,930 57,814 6,626 
Rubber and plasttcs prod. 34 81 ,192 56,433 1,624 22,361 774 
Leather and leather prod. 13 33,986 23,161 652 9,666 506 
Stone,clay. &. glass prod. 39 42,574 33,436 1,066 7,416 655 
Prtmary metal tndustrtes 127 605,654 416,122 9,•H4 154,453 25,665 
Fabricated metal products 190 216,455 155,000 4,807 52,936 3 , 712 
Machtnery also electrtcal 301 1,536, 376 1,133,820 23,604 340,970 37,981 
Transportation equtpment 92 817,376 558,030 35,293 200,641 23,412 
Motor vehtcles &. equtp. 53 306,168 208,602 5,921 77 ' 794 13,151 
Atrcraft and parts 15 350,773 228,919 26,782 90,170 4,902 

Instruments 34 48,862 37' 5~3 820 9,620 178 
Other manufacturing 42 118,625 81,0~2 923 35,504 1 ' 157 

Tr ansp.,comm.,ut i Itt ies 457 2,589,749 1,881,935 33,'\97 624,734 49 ,582 
Railroad transportatton 132 377,679 276,609 7,204 85,468 8,397 
Bus transportation 27 46' 178 36,276 687 8,419 796 
Motor freight transp. 45 107,316 81,916 1, 758 22,439 1,204 
Air transporution 11 602,893 381 , 463 2,945 211,693 6,792 
Other u ansportatton 9 15,184 10,572 247 4,268 96 
Communtcations 100 913,128 710,682 13,141 168,149 21,156 
Telephones 90 910,376 708,579 13,058 167,588 21,150 

Utiltttes 133 527,371 384,416 7,515 124,298 11,142 
Wholesale and retail trade 166 349' 182 255,683 5,925 82,970 4,603 
Finance, tnsur.,real esuu 84 105,102 77,243 2,074 24,909 175 
Servtces 657 3,084,091 2,260,614 46,367 685,803 91,306 
Hotels and other lodgtng 6 4, 704 3,865 138 684 18 
Personal servtces 8 1,972 1,515 60 388 8 
Mtscl bustness servtres 22 111 '971 91,537 1,600 17,661 1 ,173 
Med.,and health servtces 168 177,814 135,583 6,233 32,575 3 ,423 
Hospttals 154 163,330 12~,372 5, 711 30,212 2,964 

Educattonal servtces 423 2, 717,359 1,974,103 37,548 620,440 15,267 
Elem. and secondary sch. 330 1,625,932 1,181,935 24,737 371,086 48 ,174 
College and untverstttes 67 25~,348 175,026 3,923 64,5~1 10 , 858 

Other services 30 70,271 5~,011 788 14,053 1' 418 
Government 808 5,297,028 3,961 ,522 93,054 1,074,150 168,301 
Federal government 299 2,078,009 1,500,136 43,912 466,976 66,215 
Ctviltan 262 1,314,831 991,697 25,158 255,190 42,716 

. Military 37 763,178 509,139 18,754 211,786 23,499 
State and other gov't 509 3,219,019 2,460,686 49' 142 607' 174 102 ,016 

Other occupattonal groups 17 47,965 28,172 686 17,497 1,610 

Res1denual Groups- Total 205 733,228 522,733 11,27~ 179,660 19,560 

Urban commun•ty 10' 593,988 U7 ,883 8,906 151,905 15' 293 
Rural communitv " 139,240 10~,850 2,368 27,755 4,267 

1/ FOR BREAKDOWN BY TYPE OF INVESTMENT SEE TABLE S-6. 
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TABLE S-4- LIABILITIES AND EQUITY OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1980 ' 

(AMOUNTS IN THOUSANDS) 
ACCOUNTS 

NOTES PAYABLE REGULAR OTHER UNDIVIDED TYPE OF 
TOTAL PAYABLE AND OTHER SAVINGS RESERVE RESERVES 21 EARNINGS MEMBERSHIP 

LIABILITIES 1/ 

TOTAL $20,869 , 783 $5B2,962 $334,989 $18 , 468,791 $839,962 $245 , 711 $397,361 

Assoc•ational Groups- Total 3,276 , 534 105 , 368 58 , 395 2 , 958 , 057 88,279 22,445 43 , 989 

Cooperat ives 591,292 21,347 19,165 519,505 18,668 2, 710 9,197 
Fraternal 140, 463 4,801 2,584 123,376 5 , 694 1, 221 2 ,787 
Re ligious 545 , 458 18,745 8,185 482 , 632 21,573 4,558 9 , 766 
Labor Un•ons 456 , 999 24,040 5,695 389,133 18,528 6 , 442 13 , 161 
Other Assoeietional Groups 1,542,321 36,435 22,066 1,443, 412 23,816 7,513 9 ,079 

Occupatl onal Groups - Total 16 , 860,021 462,794 265,239 14,871,636 720,372 205,899 334,075 

Agn culture 5 , 889 12 66 5,159 369 69 215 
Mm ing 74,090 13 739 65,860 3 , 742 372 3,366 
Contr act Construction 26 , 254 41 532 23,296 1,285 816 283 
M zmufactur ing 5 , 280 , 671 98,253 80,456 4,687,164 228,724 61,354 124,717 
Food and kindred products 410 , 314 6,669 4, 710 362,076 20,226 7,555 9 , 077 
Tex. mill 110 , 864 5 18 2,003 96,423 5,425 2,085 4,410 
Lumber and woo d products 101 , 829 9,217 797 85,343 4 , 185 389 1 ,898 
Paper and a ll •ed pr oduc t s 214 , 686 4 , 579 2 , 504 189,307 9,640 2 , 970 5,686 
Print ing and pub lish ing 152,023 2,783 2 , 334 133,500 7,806 1,680 3 ,920 
Chem•eals and al lied prod. 517 , 420 16,244 6 , 919 449,380 25,485 5,188 14,204 
PeH ol eum re ftn ing 272 , 436 2 , 284 4, 732 246 , 269 11 , 745 1, 285 6,121 
Rubber and plastics prod. 81 , 192 492 1 , 242 68,866 5,402 964 4,227 
Leather and leather prod. 33 , 986 163 1 , 490 30, 210 1 , 339 334 450 
Stone,c lay, &. g lass prod. 42,57 4 236 1 , 067 37,912 2 , 215 368 776 
Primar y metal indus tr •es 605,654 5,328 7 , 873 545,528 22 , 842 8,310 15,772 
Fabr 1cat ed meta l products 216,455 2,560 3 , 096 188 , 047 11,034 5 , 162 6,557 
Mach1nery also electrical 1 ,536 , 376 19 , 355 21 , 889 1, 390,396 62 , 979 15,362 26 , 394 
Transportation equipm ent 817 , 376 24, 373 16 , 587 715,384 31 , 200 8 , 749 21,082 

M otor vehicles & equ1p. 306,168 5 , 941 9,079 266 , 409 11 , 747 5,385 7 , 606 
Aircrah and parts 350,773 17 , 436 5 , 299 303,689 12 ,604 909 10,835 

Instruments 48 , 862 2 , 594 643 41,810 2 , 446 152 1 , 217 
Other manufacturtng 118 , 625 861 2 , 571 106 714 4 , '154 801 2 , 926 

Transp .• comm .• uti l 1t1es 2 , 589 , 749 42 , 397 ~2 . 095 2,28s:b11 130,389 31,849 57 ,946 
Railroad u ansporta t10n 377 , 679 6 , 363 5,377 330,558 19 , 579 6,653 9,148 
Bus transpor tat •on 46,178 1,~04 385 38,916 2, 715 751 2,008 
Motor freight transp. 107,316 558 1,040 97,146 4, 768 595 3 , 209 
A ir transportation 602 , 893 715 11 , 427 5~9,704 28 , 624 7,019 5,~03 
Other t ransportation 15, 184 -- 115 13, 909 654 103 402 
Communi cat to ns 913,128 26 , 917 11,983 787,621 47,620 10,232 28,755 

T el ephones 910, 376 26,908 11 , 882 785,298 47 . 443 10,211 28,636 
Utilit i es 527,371 6,441 11,767 467,217 26 , 429 6,496 9,021 

W ho l esale and re ta i I trad e 349 , 182 3,167 5 , 242 311,230 15 , 931 4, 791 8,822 
F inance. insur .. real es ta te 105 , 102 994 2,169 93, 086 4 , 412 1,906 2,534 
Serv1ces 3,084, 091 120,633 45,535 2,679,880 132 , 129 53,981 51,933 
Hotels and o ther l odgm g 4,704 - 91 4 , 356 100 71 87 
Personal services 1,972 -- --- 1,862 62 2 79 
M1scl business services 111,971 28 2 , 235 104,107 4 , 306 394 902 
M ed.,and health servtces 177,814 2,949 2 , 823 162,040 5,691 1,522 2, 788 
Hospt tal s 163,330 2 , 923 2 , 568 148 , 649 5,198 1 , 508 2,484 

Educa t1onal ser vices 2, 7 17,359 116,296 37 . 748 2 , 346,183 119,119 51,721 46 , 291 
El em. and seco ndary sch. 1,625, 932 47 .021 21,704 1,442, 299 70 , 457 17 , 163 27,288 
Col lege and universi ties 254 , 348 2 , 832 3,506 232,439 8,898 2,242 4,431 

Other services 70 , 271 1,360 2, 672 61,331 2,852 270 1, 786 
Go vernment 5 , 297,028 196 , 576 87,882 4,678, 177 200,887 50 , 082 83,422 

Federal government 2,078,009 70, 641 27 , 111 1 , 832,893 85,739 26 , 599 35,026 
C1vi l ian 1,314,831 35 , 121 19,796 1 ,160, 582 61,073 17 , 431 20,828 
Mil itar y 763,178 35,520 7,315 672 , 311 24,666 9,168 14,198 

Stat e and o ther gov' t 3,219 , 019 125 , 935 60,772 2,845,284 115,148 23 , 483 48,396 
Other occupat •onal groups 47 . 965 708 522 42,713 2,505 680 837 

Residential Groups- Total 733,228 14,801 11 , 355 639,097 31,311 17 , 367 19,297 

Urb an communi ty 593, 988 12 , 730 9 . 300 514,182 25,180 15 , 296 17,299 
Fcural commun1ty 139 ,240 2 , 071 2 , 055 124, 915 6 , 131 2 . 071 1 , 997 

1/ INCL-J.JDES YEAREND DIVIOENDS PAYABLE. 
21 RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES, AND SPECIAL RESERVE FOR LOSSES. 
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TABLE 5-5- INVESTMENTS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL us FEDERAL AGENCY SAVI NGS CDMHDN SAVINGS -OTHER 
ADMINISTRATIVE TOTAL GOVERNMENT SECURITIES IN BANKS, TRUST IN OTHER I MVESTHENTS 2t 

REGION AND STATE OBLI GA Tl ONS HSB'S' S'L'S INVESTMENTS CU'S, CORP'S 
AND CLF 1/ 

TOTAL $5,382, 921 $352,481 $549,475 $1,477,376 $313,816 $2,366,065 

REGION I (Boston) 267,939 17,952 37,865 65,360 13,817 66,946 

Connecticut 114,388 5,905 5,008 16,427 1,285 54,974 
Maine 8,727 84 279 2,079 1,610 4,091 
Massachusetts 69,733 6,850 19,139 21,062 1, 799 1,950 
New Hampshire 26,662 3 ,155 343 13,387 6,690 1,332 
Rhode Is land 42,408 1 , 801 13 ,096 9,516 781 3 ,761 
Vermont 6,022 157 -- 2,889 1,651 837 

REGION II (New York) 170,775 16,541 30,405 103,909 5,588 8,839 

New Jersey 6,858 379 659 2, 711 179 1,549 
New York 157,640 16 , 162 29.746 95 , 978 5,409 6,604 
Puerto Rt CO 6,278 - - 5,220 -- 686 
VHgtn Islands -- - -- --- - --
REGION Ill (Philadelphia) 84,880 17 ' 705 7,809 24,403 21,460 10,738 

Delaware - - - - - -
District of Columb•a -- - -- -- -- --
Maryland -- -- --- -- --- ---
Pennsylvanta 52,942 5,591 6,333 15,516 19,324 4,163 
Virginia 29,451 10,345 1,126 8,520 2 ,136 6,575 
West Virginia 2 , 487 1, 769 351 367 - --
REGION IV (Atlanta) 665,216 38,654 60 , 514 122' 739 64,432 337,041 

Alabama 241' 893 11,778 15,290 32,891 3,199 177,769 
Canal Zone - -- -- -- -- -
Florida 88,070 18,244 14,028 11,825 16,384 21' 168 
Georgie 76,415 768 a, 121 14,822 1, 164 20,783 
Kentucky 50,834 2,565 704 12,679 7,337 26,846 
M iSSISSippi 19,000 500 3,389 4,352 484 8,931 
North Carolina 112,404 3,541 13 , 314 13,074 20,700 61,645 
South Carol ina 49, 124 522 2,257 23,052 5,546 15,807 
Tennessee 27,476 736 2,811 10,044 9,618 4,093 

REGION V (Chicago) 1 ,,712,498 140 , 665 190,680 444,336 138 , 053 676 ,189 

llltnois • 427,127 54,761 94 , 109 87' 369 47,025 135,563 
Indiana 105,334 12 '710 17,869 22,635 17' 724 23,306 
Michigan 600,262 32,878 28,801 199,021 33,322 259,497 
M innesota 269 , 829 16,327 32 ,864 62,756 3,833 129,555 
OhtO 309,946 23,988 17,037 72,555 36' 150 128,268 
Wisconsin --- -- --- --- -- --
REGION VI (Dallas-Ft. Worth) 523,325 12,491 55,686 227,469 29,030 181,344 

Arkansas 9,141 579 134 4, 792 1,904 1,661 
lOUIStana 17,450 630 95 7 ,974 4,595 3,641 
New Mexico 24,076 490 1 , 561 21' 135 98 714 
Oklahoma 231,166 6,472 9 , 739 82' 159 6,839 115,925 
Te)(as 241,491 4,320 44,157 111,409 15,595 59,402 

REGION VII (Kansas Cnvl 634,989 42 ,688 57,381 195,556 14, 932 315,710 

Iowa 2H,822 10 ,648 2,943 68 ,673 4,732 186,735 
Kansas 75,336 3 , 862 2,076 24,156 3,248 41,421 
MISSOUr i 264,008 23,856 50,181 100,704 3,425 79,321 
Nebraska 20,824 4,322 2,181 2,023 3,527 8,233 

REGION VIII (Denver) 282,315 27,424 14,521 94,589 3,166 131,953 

Colorado 113,037 7,553 5,006 32 ,234 582 64,449 
Montana 32,086 13,745 5,485 5,299 663 6,177 
North Dakota 47,247 71 534 3,489 153 39,329 
South Oakou --- - --- --- -- --Utah 89,344 6,055 3,496 53,567 1, 768 21,998 
Wyoming - -- --- --- - -

REGION IX (San Francisco) 842,812 31' 473 54 ,278 160,728 12,735 538.915 

Ar izona 124,465 1,666 6,3" 15,927 1,194 94,121 
Californta 664,241 29,662 47,029 144,192 9,623 394 , 354 
Guam --- -·-- -- --- --- ---
Hawa ii 3,213 145 195 509 1,070 1 ,294 
Nevada 50,893 --- 684 100 848 49' 146 

REGION X (Seattle) 198,173 6,888 40,336 38,289 10,602 98,390 

Alaska --- --- --- --- --- ---Idaho 6,451 --- 71 765 31 5,420 
Oregon 118,831 817 1,296 26 , 522 8 , 853 78,052 
Y/ash•ngton 72,891 6,071 38,969 11,001 1, 718 14,919 

1/ SAVINGS IN OTHER CREDIT UNIONS, INCLUDING CORPORATE CENTRAL CREDIT UNIONS AND THE CENTRAL LIOUIOITY FACILITY. 
2/ INCLUDES LOANS TO OTHER CREDIT UNIONS, INVESTMENTS IN CREDIT UNION SERVICE CORPORATIONS, AND OTHER INVESTMENTS, NET OF ALLOWANCE 

FOR INVESTMENT LOSSES. 
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TABLE S·6- INVESTMENTS OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

u.s. FEDERAL AGENCY SAVINGS IN COHMON SAVINGS IN OTHER 

TYPE OF 
TOTAL GOVERNMENT SECURITIES BANKS, MSB 1 S TRUST OTH£R CU'S, INVESTMENTS 2/ 

OBLIGATIONS AND S'L'S INVESTMENTS CORP'S 6 CLF MEMBERSHIP 1/ 

TOTAL $5,382,921 $352,481 $549,47S $1,477 ,376 $313,816 S2,366,06S 

Associltional Groups· Total 1,380, 402 3S ,014 41,260 194,479 28,34I 992,890 

Cooperatives 164,I22 14,870 8,054 29,049 2,408 99,093 
Fraternal 27,178 62S 647 6,926 3,334 IS, 300 
Rellg•ous 118 ,872 S,SIS 4,042 32,2IS 4,486 68,12S 
Labor Untons 114, us 3,8SS 2,36S 23,I89 I2,138 69,748 
Other Associat•onal Groups 955,616 10,149 26 ,lSI I03,098 5,976 740,624 

Occupational Groups· Total 3,822,860 306,946 479,000 1,216, 74S 279,233 1,332,866 

Agr .culture 868 --- - I8 1S2 698 
Mmtng 12,756 78 -- 4,073 842 7,592 
Contr act Construction 4,764 2S --- I, 433 13 3 ,07S 
Manufacturtng 1,294,409 109,S47 I68 ,540 42I,S27 116 ,587 435,390 
Food and ktndred products I11,380 I5,209 7 ,I84 32,304 S,528 43,648 
Tex. milt 30 ,009 2,440 326 17,297 2,062 7,603 
Lumber and wood products I8 ,664 2,34I I,S46 6 ,I41 473 8,IOS 
Paper and allied products 50,993 2,218 5,2I2 17 ,Sll 3, 799 2I , 138 
Pnnting and publlsh•ng 28,786 2,946 742 7,29S 4,6SO I0,622 
Chem•cals and all1ed prod. I63,I94 IS, 768 I8. 902 S8,861 I2,793 54,555 
Petroleum refintng 57,814 879 I,200 2I,S24 4,788 26,624 
Rubber and plastiCS prod. 22,361 339 497 I3.4I7 527 7,543 
Leather and leather prod. 9,666 11 217 4,822 I,339 3,192 
Stone,clay, & glass prod. 7,416 186 3/ 88S 1,443 4,877 
Pnmary metal industr1es 154,4S3 21,521 I8 0 983 37,885 17,346 SS,929 
Fabricated metal products 52.936 1,169 2,622 I0,170 6, 986 30, S78 
Mach•nery also electr.cal 340,970 19,922 59,014 I20,6IS 23, 40I 102,352 
Transportation equipmen t 200,64I 23,201 44,508 66,665 10,838 49,3S3 
Motor vehicles & equip. 77,794 6,294 I,031 27,302 8, 733 3I , 490 
Aucrafl and parts 90 ,170 5,384 43,079 29,SI2 44 10,8S2 

Instruments 9 , 620 63S 404 2, 384 1,121 S,056 
Other manufactur mg 35,504 763 7,182 3, 7S3 19,494 4,214 

Transp.,comm .• uti I ities 624,734 79,299 102,382 22h430 30,780 IS1,746 
Railroad transportiHion 85,468 I0,030 I0,787 2S,099 7,676 29,39S 
Bus transportation 8 ,419 889 56 2,322 S70 4,224 
Motor freight transp. 22,439 830 7,320 1,893 4,209 8,077 
Atr transportation 211,693 40,899 67,542 82 ,14I 4,084 4 ,4S3 
Other tran, portat i on 4,268 1,692 --- 346 143 2,087 
Communrcations I68 ,149 12,823 4,I6I 64,848 8,954 6S, 92I 

Telephones 167 ,S88 I2,823 4,161 64,774 8,862 6S , S9I 
Utilittes 124,298 I2,137 12,S15 44 ,781 5,144 37 , 5!9 

Wholesale and reta i l trade 82 ,970 I2, 924 6,394 26,697 S,336 25,420 
Fi nance. rnsur.,real estate 24,909 3,649 2,0I8 4,587 2, 771 11,12S 
Services 685,803 36,051 56,086 217.497 6S ,473 247,0S4 
Hotels and other lodging 684 --- --- 3S9 --- 278 
Personal services 388 S1 --- 25 20 291 
M i se! busrness' servi ces I7 ,66I 2,602 10 13,1S2 2I9 1,UO 
M ed •• and health ser vices 32,S75 42S 184 10 , 313 3 , 206 I7 ,159 
Hospitals 30,282 39S I84 IO , ISl 2,865 15,374 

Educatronal servrces 620,440 32,61S SS,SI9 188, 93I 61 ,599 2I9,803 
Ei em. and secondary sch. 371,086 I4,374 4I,46S 106,619 39 , 7S3 133,624 
College and unrversities 64 ,541 2,328 5,011 20,040 5,764 26,529 

Other servrces I4,053 3S8 373 4, 716 429 7,892 
Government I,074,150 64,616 140,658 3I6 ,277 52,548 444,948 
Fedeurl government 466,976 41,2IS 69 ,212 157,969 3I ,057 141,731 
Civilian 2SS,190 IS ,832 25,408 97,688 16 , 336 93,970 
Mrlitary 211,786 25,383 43,803 60,281 I4,72I 47.761 

State and other gov' t 607,174 23,401 71,447 158 , 309 21,492 303,217 
Other occupatronal groups 17,497 756 2,922 3,206 4,732 S,818 

Residential Groups· Total 179,660 IO,S2I 29,216 66,IS2 6,242 40,309 
···------

Urbltn c:ommunrt v 

I 
ISI, 90S 9, 783 28 ,438 64,021 4,433 18 .497 

Rura l communrtv 27,755 738 778 2,131 I,809 2I,812 

1/ SAVINGS IN OTHER CREDIT UNIONS, INCLUDING CORPORATE CENTRAL CREDIT UNIONS AND THE CENTRAL LIQUIDITY FACILITY. 
2/ INCLUOES LOANS TO OTHER CREDIT UNIONS, INVESTMENTS IN CREDIT UNION SERVICE CORPORATIONS, AND OTHER INVESTMENTS, NET OF ALLOWANCE FOR 

INVESTMENT LOSSES. 
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TABLE S-7- GROSS AND NET INCOME OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, 1980 

STANDARD FEDERAL 
ADMINISTRATIVE TOTAL GROSS 

REGION AND STATE INCOME 1/ 

TOTAL $2,142.020 

REGION I IBostonl 74,949 

Connecticut 23,930 
Maine 6,509 
Massachusetts 16,060 
New Hampshtre 9,630 
Rhode Island 11,663 
Vermont 7.157 

REGION II !New Yorkl 58,202 

New Jersey 3,732 
New York 50,909 
Pueno R•co 3,562 
Vugin Islands ---
REGION Ill IPhiladelphial 42,136 

Delaware ---
District of Columbia ---
Maryland ---
Pennsvlvanil 28,361 
V11g.n•a 12.555 
West Virg•nia 1,220 

REGION IV (Atlantal 208,495 

Alabama 64,997 
Canal Zone ---
Flortda 30,981 
Georg•a 15.840 
Kentucky 18.736 
MtSSISSIPP• 7,606 
North C~uol•na 33,958 
South Carol•na 18 ,455 
Tennessee 17.922 

REGION V IChocagol 702,265 

lllino•s 181.562 
I ndiana 39,259 
M•chtgan 270 ,374 
M•nnesote 93,968 
Ohio 117,102 
Wtsconsir ---· 
REGION Vi IOallas-Ft. Worthl 192 ,010 

Arkansas 3,955 
LoutStl'na 14,110 
New Mex•co 10,604 
Oklahoma 56.919 
Texas 106 .421 

REGION VII !Kansas Cityl 222,004 

I owa 81,414 
Kansas 41,161 
M ISSOur i 91,217 
Nt.braske 8,212 

REGION VIII IOenved 130,282 

Colorado 47,141 
Montana 14 , 820 
North Oekote 20,920 
South Oekote ---
Utah 47,400 
Wyommg ---
REGION IX !San Francoscol 414,431 

Arizona 33,198 
Cl!llforn•ll 371.409 
Ciullm --
H8wa1i 1,405 
Nevada 8,419 

REGION X ISeattlel 97,247 

Aleskll ---
I daho 11.114 
Oregon 49,598 
W8sh•ngton 36,536 

1/ EXCLUDES NON-OPERATING INCOME OR LOSS. 
21 NET OF INTEREST REFUND TO BORROWERS. 
3/ EXCLUDES DIVIOENDS. 
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(AMOUNTS IN THOUSANDS) 

INCOME FRDH 
INTEREST ON INCOME FROH OTHER TOTAL NET 

LOANS 2/ INVESTMENTS INCOME EXPENSES 3/ INCOME 1/ 

$1,688,798 $420,321 $32,898 $760,224 s 1, 381,794 

SO, 700 23,331 918 21,078 53,870 

13,300 10,377 252 8,034 15.896 
!i,!i89 858 62 2,459 4,050 

10,045 5,871 145 2,825 13 ,235 
7, 188 2,225 218 2,689 6,941 
8,066 3,431 165 2,535 9.128 
6,512 568 76 2,536 4,620 

45,195 12,090 916 15,190 43,012 

3,167 524 40 1,016 2, 715 
38,831 11,499 578 12 , 980 37.929 

3,197 67 298 1,194 2,368 --- -- -- --- --
33,257 8,172 707 H,222 27,914 

--- -- --- --- ----- --- --- -- ---- --- --- --- ---
22.913 5,021 427 10,171 18 ,190 

9,439 2,903 214 3, 743 8 , 812 
905 249 66 309 912 

155,087 49,239 4 , 168 63,835 144,660 

44,564 17,877 2 ,556 20,425 44,572 
-- --- -- -- -

23,881 6,987 113 10,377 20,604 
11.711 3,835 293 5,076 10.764 
14,521 4,084 131 5,238 13 , 498 
5,739 1,587 279 2,557 5.048 

25,148 8,467 342 9,213 24.745 
H,014 4,116 325 5.2H 13,162 
15,509 2,285 128 5,656 12,266 

561,777 133 , 303 7,183 273,397 428,867 

145,123 34,810 .. 1,629 72,191 109 . 310 
30,210 8. 729 320 11,958 27.302 

221,735 45,916 2, 723 115.249 155. 126 
71,050 21.805 1.112 31.004 62,963 
93,659 22,043 1,399 42 ,995 74,106 --- --- --- --- ---

145,497 40,615 5,898 64,968 127,041 

3,132 746 77 1 ,607 2,349 
12,577 1,283 249 4,577 9,533 
8,172 2.155 278 3,180 7 ,424 

40,513 14.316 2,090 15.425 41.494 
81,102 22,115 3,204 40,179 66.242 

169,547 50,390 2,066 89,324 132,679 

59.559 21.052 803 29.927 51,487 
34,490 6,164 506 15.700 25,461 
69,017 21,592 608 40,960 50,257 

6,481 1,582 148 2, 737 5,474 

105,134 22,340 2,808 43,483 86,798 

38 ,468 8.349 325 16,500 30,641 
11,675 2,947 199 5,518 9,302 
16,652 3,690 577 6,927 13,993 --- - - -- ---
38,339 7,354 1,707 14,538 32,862 --- -- --- --- ---

346.417 61,191 6,823 143 ,786 270,645 

21.868 10,913 417 9.993 23,204 
318,297 U,783 ,,329 130,8H 240,562 -- --- -- --- ---

1,191 163 51 !i!iO 854 
5,062 3 ,332 26 2 ,396 6,024 

76,187 19,649 1. 412 30,940 66,307 

--- --- --- --- ---
10,015 746 353 5,160 5,954 
38 ,036 10,933 629 16.029 33,569 
28.136 7,970 429 9, 751 26,784 

-
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TABLE S-8- GROSS AND NET INCOME OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1980 

TYPE OF TOTAL 
HEH8ERSHIP 

GROSS 
JNCOHE 1/ 

TOTAL $2 , 142 ,020 

Associational Groups- Total 318,955 

Cooperat•ves 62,622 
Fraternal 14,887 
Relig•ous 56,752 
Labor Untons 48,731 
Other Associational Groups 135 ,963 

Occupat iona l Groups- Total 1, 752,773 

Agriculture 597 
Mintng 7,670 
Contract Constructton 2,650 
Manufacturing 549.963 
Food and kindred products 42,526 
Te•. mtll 11,436 
Lumber and wood products 11,110 
Paper and a lli ed products 22.219 
Pnnttng and publishtng 16, 525 
Chem•cals and allied prod. 50,847 
Petroleum refintng 28,738 
Rubber and plast•cs prod. 8,637 
Leather and leather prod. 3, 768 
Stone,clay, & glass prod. 4,473 
Prtmary metal tndustnes 63,223 
Fabricated metal products 23,688 
Machtnery also electrical 162.223 
Transportat ton equ1pment 83,431 
Motof vehicles & equtp. 33,644 
AHcraft and parts 32 ,836 

Instruments 5,306 
Other manufec tunng 11,813 

Transp .. comm.,ut i ltttes 263 , 439 
Rai lroad transportat ton 40,191 
Bus tr ansportat ion 5,192 
Motof fre ight transp. 11,589 
Atr transportation 54,519 
Other transportatton 1,564 
Communtcattons 96 ,065 
Te l ephones 95,763 

Utiltttes 54.320 
Wholesale and r etai l trade 36.429 
Finance, insur.,real tstau 10 ,610 
Se rv~ces 320,9a' 
Hotels and other lodging 5 19 
Personal servtces 212 
Mtscl bustness servtces 11,635 
Med.,and health servtces 19.486 
Hospttals l7 , 842 

Educational ser vtcts 281,536 
Elem. and secondary sch. 170,860 
Co llege and universtt tts 26,658 

OtheJ services 7,597 
Government 555,378 

Federal government 217,505 
Ctviltan 139,148 
Mdttary 78.357 

Stat e and other gov't 337,873 
Other occupattonal groups 5,051 

Res idential Groups- Total 70,292 

Urban community 56,089 
Rural communtty 14,203 

1/ EXCLUDES NON-OPERATING INCOME OR LOSS. 
2/ NET OF INTEREST REFUNDS TO BORROWERS. 
3/ EXCLUDES DIVIDENDS. 

(AMOUNTS IN THOUSANDS) 

JNCOHE FROH JNCOHE FROH OTHER TOTAL NET 
INTEREST JNVESTHENTS INCOHE EXPENSES 3/ INCOHE 1/ 
ON LOANS 2/ 

$1,688,798 $420,321 $32,U8 $760 , 224 s 1. 381,794 

212.299 101,035 5,620 105,632 213.323 

47,898 13,841 883 22.519 40 , 103 
12,385 2,251 251 6 , 079 8,807 
48 , 080 7,951 721 25 ,132 31,620 
39,409 7,389 1,932 20,224 28.506 
64,527 69,603 1,833 31,677 104,286 

1, 421 ,810 305 ,083 25,878 &33, 751 1,119,021 

534 48 14 249 347 
6,405 1. 109 157 2,116 5 , 555 
2,216 418 17 1,137 1,513 

439. 387 102,441 8,134 2os,n• 344,047 
33 , 494 8,508 524 18,726 23,800 
8, 374 2, 776 286 3,295 8,141 
9,064 I , 759 287 5, 437 5,673 

18 ,092 3,901 225 8,133 14,086 
13,995 2,375 155 6, 917 9,608 
37.903 12,553 390 21, 134 29 ,713 
23 , 391 5 , 046 301 7,842 20,896 
6,706 1,654 277 3,231 5,406 
2,825 919 24 1,104 2,664 
3, 779 620 73 I, 730 2, 743 

49 .8 27 11,912 I , 484 24,617 38.606 
18 .985 4, 426 278 9, 242 14,446 

133,169 26 ,472 2 . 582 58,619 103,604 
66,428 15.895 1.108 30,058 53,373 
27.594 5,639 411 15,493 18,151 
25.318 7,452 " 7 ,649 25,187 

4,399 858 48 2,076 3.230 
8,955 2,766 92 3,754 8,059 

212,826 48,788 1 , 8:i4 83,842 179.597 
32 .951 6,634 605 16.755 23, 436 

4,395 758 39 2 ,129 3 , 063 
9,582 1 ,925 82 4 ,082 7,507 

38,818 15 ,596 105 9 ,168 45.351 
1,296 264 3 493 1,071 

81 ,651 13,738 675 34,372 61, 693 
81,407 13 , 686 670 34,247 61,516 
44,133 9 ,872 315 16 , 844 37.476 
29,178 6 ,812 439 11,943 24,486 

8,519 1, 701 390 3,402 7,208 
262. 736 54 ,448 3 ,801 114 , SS4 206 .431 

466 49 4 198 321 
173 37 3 94 118 

9,973 1 ,646 16 3,389 8,246 
16,389 2, 789 308 8,962 10,525 
14 , 956 2,622 264 8,057 9, 785 

229,481 48 ,637 3 ,418 99,086 182,449 
138,947 29 ,940 1, 973 61.751 109,109 
20,541 5 , 692 426 10,011 16,647 

6 ,254 1.291 52 2,825 4, 772 
456,623 87.735 11 ,020 208,978 346 .399 
175,547 38,361 3,597 83,442 134,063 
115 ,867 21,720 1,561 50,085 89,063 
59,680 16 ,641 2,036 33,357 45,000 

281,076 49 , 373 7,423 125,537 212,336 
3 , 386 1 ,582 82 1. 612 3,438 

54,689 14,203 1,399 20,842 49,450 

42,890 12,162 
1,037 I 15.208 40,881 

11,800 2 ,041 362 5 , 634 8,569 
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TABLE 5-9- EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, 1980 
(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL EMPLOYEE TRAVEL ASSOCIATION OFFICE OFFICE 
ADMINISTRATIVE TOTAL COMPENSATION/ AND DUES OCCUPANCY OPERATIONS 

REGION AND STATE BENEFITS CONFERENCE 

TOTAL $760,224 $294,261 $10,708 $11 , 139 $33,117 $93 , 872 

REGION I (Bostonl 21,078 8,201 293 316 1,056 2,408 

Connecticut 8,034 2,485 112 129 210 675 
Maine 2,459 963 50 54 101 222 
Massachusetts 2,825 1,334 48 29 255 605 
New Hampshire 2,689 1,272 29 34 214 274 
Rhode Is I and 2,535 1,119 15 32 195 318 
Vermont 2,536 1,027 40 38 80 313 

REGION II (New Yorkl 15,190 6,231 445 134 684 1,725 

New Jersey 1,016 412 36 15 10 92 
New York 12,980 5,278 389 110 660 1,515 
Puerto Rico 1,194 541 21 8 14 119 
Vugin Islands - --- --- --- - --

REGION Ill (Philadelphia! 14,222 5,564 178 235 451 1,494 

Delaware -- --- -- -- -- --
District of Columbia -- --- --- -- --- -
Maryland --- --- --- --- --- --
Pennsylvani 8 10,171 4,061 116 188 315 1,027 
Virgtnia 3,743 1,357 56 45 124 438 
West Virginia 309 146 6 1 12 29 

REGION IV (Atlantal 63,835 27 0 276 1,057 1 ,023 2,260 7,262 

A l abama 20,425 9,162 274 299 871 2,603 
Canal Zone --- --- --- --- -- --
Florida 10,377 3o577 242 88 297 lo306 
Georg•a 5,076 2o 138 46 51 181 737 
Kentucky 5o238 2 o227 53 176 78 411 
Miss issippi 2o557 1,028 100 68 61 149 
North Carolina 9,213 4,334 117 181 347 875 
South Cznolina 5,293 2o385 115 99 202 682 
Tennessee 5o656 2o425 109 62 223 500 

REGION V (Chicagol 273,397 109 , 044 4,235 4,514 12,542 32o801 

Illinois 
.. 

2,530 72,191 28 , 438 1,023 1,319 7o760 
Indiana 11o958 5o505 243 117 525 lo540 
Michigan 115,249 44,963 1, 727 2,164 6o200 llo559 
M1nnesota 31,004 12,866 591 391 1.231 5o001 
Ohio 42o995 17,271 650 524 2,057 4o941 
W isconsin --- -- --- --- --- --
REGION VI IOallas-Ft. Worthl 64o961 26,754 707 547 2,665 9o363 

Arkansas 1o607 662 15 30 67 191 
Louisiana 4o577 10 916 70 79 93 537 
New Mexico 3,180 1,378 37 34 55 451 
Ok lahoma 15o 425 6o 768 180 213 611 2, 790 
Texas 40o 179 16,030 404 190 1,839 5,394 

REGION VII (Kansas Cityl 89o324 29 o410 lo 175 2o024 3o007 9 , 311 

Iowa 29o927 10,489 540 1,015 1,064 3,027 
Kansas 15,700 6,343 158 286 627 1 ,774 
Missouti 40o960 11o334 451 658 1,177 4,181 
Nebraska 2o737 lo243 26 66 140 328 

REGION VIII IOenverl 43o483 17 o054 602 588 2o700 5o681 

Colorado 16,500 6,743 229 201 892 1,878 
Montana 5,518 1,303 54 72 170 561 
North Dakota 6,927 2, 712 130 175 403 774 
South Oakote --- - -- -- -- ---Utah 14,538 6,295 189 140 1,236 2,461 
Wyoming --- --- - --- -- --
REGION IX (San Franciscol 143,786 52,283 1,587 1,455 6o187 19,333 

Ar izona 9o993 4o 195 93 119 556 1,450 
Californi e 130,846 47,259 1,444 1,234 5,505 17,561 
Guam --- --- --- -- --- ---Hawaii 550 126 12 7 22 54 
Nevadll 2o396 703 37 95 103 268 

REGION X (Seattle) 30,940 12 0 444 431 305 1,565 4o494 

Alaska --- --- --- --- ---Idaho 5,160 2ol80 34 74 256 867 
Oregon 16,029 6o210 224 154 878 1o937 
Washing1on 9o 751 4,054 173 76 431 1o690 
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EOUCmON.t.L 

PROMOTIONAL 

$20, 231 

435 

132 
35 
93 
70 
52 
53 

478 

6 
418 

54 -
244 

-------
159 
64 
21 

1,231 

498 ---
202 
125 

54 
24 

148 
93 
86 

1o391 

lo577 
401 

lo079 
1,012 
lo321 --
lo465 

20 
49 
65 

338 
994 

2o576 

1o047 
527 
955 

48 

1, 284 

362 
213 
323 --
385 ---

4,417 

359 
4,009 ---

14 
35 

705 

--
97 

386 
222 



TABLE S·9- EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND STATE, 1980 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

STANDARD FEDERAL PROFESSIONAL MEMBERS 1/ OPERATING INTEREST ANNUAL OTHER ADMINISTRATIVE AND INSURANCE FEE ON MEETING EXPENSES 
REGION AND STATE OUTSIDE BORROHED EXPENSE 

SERVICES HONEY 

TOTAL $39,566 $17,348 $8,638 $78,346 $4,672 $88,312 

REGION I {Boston) 1 , 093 2,433 271 2,047 134 2 , 392 
Connect•cut 392 639 83 1,604 43 1,530 Maine 206 440 43 158 25 160 Massachusetts 17 163 45 4 7 165 New Hampshire 134 337 32 63 9 222 Rhode Island 222 260 27 52 8 236 Vermont 62 593 41 166 42 79 

REGION II {New York) 404 1,648 109 1 , 519 121 1,693 
New Jersey 100 192 11 38 10 96 New York 290 1,392 90 1,304 68 1,465 Puerto R1CO 14 64 8 176 43 133 Virgin I slands --- --- --- -- --- ---
REGION Ill {Philadelphia) 596 2,189 212 1,353 125 1,581 
Delaware - -- - -- - --District of Columbia --- --- --- -- -- ---Maryland --- --- -- - --- ---Pennsylvania 467 1,651 168 932 101 985 Virgin•• 99 536 44 417 24 539 West Virginia 30 1 --- 4 -- 57 

REGION IV {Atlanta) 2,961 8 ,526 849 3 , 771 304 7,313 
Alabama 731 1, 761t 180 1,352 53 2,638 Canal Zone -- -- --- - -- --Flortda 338 1,364 89 1 , 386 " 1,423 Georgia 258 584 68 286 11 592 Kentucky 311 1,139 52 63 62 611 MiSSISSippi 165 376 62 185 13 325 North Carol ina 483 1,471 245 306 54 652 South Carol•na 462 902 56 44 19 234 Tennessee 213 927 97 150 26 839 

REGION V {Chicago) 15,006 28,052 2,959 19.,695 2,269 34 , 977 
11110015 3,418 7,890 989 4 , 609 453 12,183 lnd•ana 426 1,010 162 860 76 1,092 Mtc:higan 6,370 9,513 867 11,575 977 14,251 Minnesota 1 , 635 4,472 286 891 261 2,367 Oheo 3,157 5,166 654 1,660 502 5,084 Wisconsin --- --- --- --- --- ---
REGION VI !Dallas -Ft Worth) 4,350 6,018 595 5,576 335 6,594 
Arkansas 46 264 16 69 10 217 lout siena 115 927 98 116 38 539 New Mex tco 226 333 13 266 15 307 Oklahoma 636 1,815 133 304 46 1,591 Texas 3,327 2,678 335 4,821 227 3,940 

REGION VII {Kansas City) 5,023 9,810 1 , 125 6,517 535 18,809 
lowe 1,787 3,899 492 1 ,005 342 5,219 Kansas 1,193 1,492 245 625 88 2,342 M issouri 1,839 4,085 341 4,801 83 11,053 Nebraska 203 334 47 85 22 195 

REGION VIII !Denver) 1,899 4,472 384 5 , 717 279 2,823 
Colorado 903 1,875 207 1,802 161 1,246 Montane 59 262 46 2 , 581 21 176 North Dako1a 518 609 29 787 38 430 Soulh Dokou --- -- - -- - ---U1oh 419 1, 726 102 547 59 971 Wyoming --- --- --- --- --- --
REGION IX {San Francisco) 6,2&4 11,873 1,888 28,131 467 9,882 
Arizona 453 1,123 108 1 , 013 53 lt11 California 5,373 10,485 1,667 26,984 399 8,926 Guam --- --- -- --- -- --Hawait 176 37 6 --- 4 92 Nevade 281 228 107 134 11 393 

REGION X {Seattle) 1,950 2,328 247 4,121 lOft 2,248 
Alaska --- --- --- -- --- ---I daho 312 411 36 697 14 182 Oregon 1,363 1,123 145 2,093 50 1,467 Wash.ngton 275 793 " 1,330 40 600 

1/ REPRESENTS BORROWERS' PROTECTION, LIFE SAVINGS INSURANCE AND SHARE INSURANCE PREMIUMS. 

III 



TABLE S-10- EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1980 

(AMOUNTS IN THOUSANDS) 

TYPE OF EMPLOYEE TRAVEL ASSOCIATION OFFICE OFFICE MEMBERSHIP 
TOTAL COMPENSATION AND DUES OCCUPANCY OPERATIONS 

/BENEFITS CONFERENCE 

TOTAL $760,224 $294,261 $10,708 $11,139 $33,117 $93,172 

ASSOC1at1onal Groups- Total 105,632 38,974 1, 706 1,744 5,552 14,195 

Cooperatives 22,519 7,940 289 345 1,013 3,374 
Fraternal 6,079 2,126 95 137 272 755 
Reltgtous 25,132 8,821 367 417 1,321 2,812 
Labor Unions 20,224 7,977 2B3 401 928 2,698 
Other Associational Groups 31,677 12,110 672 374 2,010 4,487 

Occupational Groups- Total 633,751 246,B92 8,763 9,051 26,441 77,097 

Agriculture 249 88 4 a 5 18 
Mintng 2,116 903 55 39 162 133 
Contr ac t Construction 1,137 420 12 29 63 113 
Manufaetur 109 205,916 82,481 3,251 3,143 7,162 21,294 
Food and kmdred products 18,726 6,580 285 404 734 1,992 
Tex. mill 3,295 1,605 70 62 161 306 
Lumber and wood pr oducts 5,437 2,043 76 50 248 554 
Paper and allted products B, 133 3,320 150 166 351 904 
Prtntlng and publishmg 6,917 2,890 95 162 167 684 
Chem•cals and allied prod. 21,134 5,334 347 252 334 1,408 
Petroleum refining 7,842 3,594 152 133 308 786 
Rubber and plast•cs prod. 3,231 1,340 86 69 B1 264 
Leather and leather prod. 1,104 472 12 14 39 110 
Stone,clay, & glass prod. 1,730 677 34 49 64 190 
Pr.mary metal tndustries 24,617 10, 567 373 274 1,028 2,181 
Fabncated metal producu 9,242 3, 714 169 287 353 846 
Machtnery also electrtcal 5B,619 25 , 346 859 750 2,258 6,887 
Transporta1ion equtpment 30,05B 12,490 464 355 1,545 3 , 619 
Motor vehicles & equip. 15,493 6,639 280 220 1,004 1, 677 
Aucraft and parts 7,649 3,215 84 61 270 1,270 

Instruments 2,076 840 44 47 24 266 
Other manufacturing 3, 754 1,669 34 67 167 298 

Tr ansp.,comm.,uti l•t•es 83,B42 32,399 1,349 1n89 3,213 8,189 
Railroad Hansportation 16,755 6,320 239 313 643 1,645 
Bus transportation 2,129 938 41 50 45 229 
Motor hei ght transp. 4,082 1,863 62 85 146 48B 
Atr uansportat•on 9,168 4,270 109 31 174 632 
Other transponatton '> 493 212 10 13 4 38 
Communrcations 34,372 12,717 602 387 1,583 3,692 
Telephones 34,247 12,664 601 382 1,582 3 , 683 

Util• t•es 16,844 6,081 286 309 618 1,465 
Wholesale and retail trade 11,943 4,845 141 268 512 1,369 
F inance. insur .,real estate 3,402 1,357 33 105 45 257 
Serv,ces 114,554 44,057 1,513 1,640 5,135 15,435 
Hotels and other lodging 198 122 1 8 3 11 
Personal services 94 31 3 3 2 9 
M iscl bustness serv•ces 3,389 1,422 43 29 71 415 
Med.,and health servtces 8,962 3,414 121 224 231 1,169 
Hospitals 8,057 3,044 110 203 207 1,073 

Educetionel services 99,086 37,997 1,298 1,312 4, 773 13,486 
Elem. and secondary sch. 61,751 24,106 991 944 3,394 8,095 
College and univers1ttes 10,011 4,094 75 205 338 1,239 

Other serv•ces 2,825 1,072 47 63 56 345 
Government 208,978 79,644 2,378 2,593 9,377 30, 042 

Federal government 83,442 31,654 1,025 1,060 3 , 014 12,406 
Crvilian 50,085 19,891 825 748 1,981 7,352 
Military 33,357 11.763 200 312 1,032 5,053 

Stete and other gov' t 125,537 47.989 1,353 1,533 6,363 17 , 636 
Othef occupat•onal groups 1,612 698 27 37 68 247 

Residential Groups- Total 20,B42 8,395 239 344 1,124 2,580 

Urban commun•tY 15,208 6,270 154 194 876 1,933 
Rur et community 5,634 2,126 B5 150 249 647 

112 

EDUCATIONAL 
AND 

PROMOTIONAL -
$20,231 

3,070 

1,01a 
156 
647 
409 
781 

16,255 

4 
45 
41 

5,196 
469 
57 

153 
226 
16& 
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80 
39 
31 

840 
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1,656 
688 
429 
113 
47 
78 

1,899 
279 

28 
82 
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8 

1,080 
1 , 077 

242 
188 
42 

3,262 
3 
1 

74 
200 
181 

2,925 
1,770 

291 
59 

5,524 
2,183 
1,356 

828 
3,340 

53 

905 
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TABLE 5-10 - EXPENSES OF OPERATING FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1980 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

TYPE OF PROFESSIONAL MEMBERS 1/ OPERATING INTEREST ON ANNUAL OTHER MEMBERSHIP 
AND INSURANCE FEE BORROHED MEETING EXPENSES 

OUTSIDE SERV. MONEY EXPENSE 

TOTAL $39,566 $77,348 $8,638 $78,346 $4,672 $88,312 

ASSOCIIIoOnal Groups- To111 6 , 235 9 ,829 1,355 12,072 675 10,222 

Cooperatives 1,056 1,536 220 3,602 161 1,904 
Fraternal 455 643 174 678 52 537 
Relig•ous 1,165 2,498 409 3,307 174 3,047 
Labor Un1ons 1,203 2,490 251 1,293 145 2,146 
Other Associational Groups 2,356 2,661 302 3,193 143 2,588 

Occupalional Groups- Tolal 32,213 65, !SS6 7,027 64,349 3,820 76,245 

Agriculture 14 sa 6 3 !S 36 
Mining 62 463 25 52 25 151 
Contract Construction 65 219 15 27 13 120 
Manufacturing 10,713 22,429 2,590 18,260 1,431 27,192 
Food and kindred products 889 2,238 266 2,530 141 2,191 
Tex. mill 269 390 55 96 17 207 
Lumber and wood products 424 358 35 1,015 15 467 
Paper and allied producu 511 1,058 135 732 70 511 
Printing and publishing 443 1,009 137 271 63 828 
Chemicals and allied prod. 854 2,414 204 4,181 158 5,306 
Petroleum refin•ng 523 953 101 439 63 628 
Rubber and plast 1CS prod. 191 409 107 56 48 500 
Leethtt and leather prod. 

" 121 32 13 3 150 
Stone,clay, & glaas prod. 90 277 25 91 20 181 
Primary metal industries 667 2,560 220 1,832 153 3,922 
Fabf!cated metal products 433 1,487 180 386 128 1,097 
Mach1ntry also etecuecal 3, 762 5,660 676 3,073 323 7,367 
Transportation equ1pment 1,296 2, 717 315 3,184 176 3,209 
Motor vehicles & equip. 757 1,446 181 1,489 108 1,263 
Aircraft and parts 239 653 54 1,280 35 375 

Instruments 98 268 so 260 26 107 
Other manufactur ing 235 510 51 101 20 522 

Transp.,comm .• util tties 4,134 9,456 918 qm 641 12,417 
Railroad transportation 838 2,275 208 1, 705 140 2,150 
Bus Hensporutton 90 385 40 153 26 105 
Motor height transp. 137 658 62 103 35 360 
A ir uansportetton 208 1,418 77 553 34 1,414 
Other uansportet•on 35 66 15 59 2 30 
Communtcetions 1,723 2,658 301 3,246 260 6,124 
Telephones 1, 716 2,638 296 3,244 255 6,108 

Utilities 1,104 1,926 216 2,219 144 2,234 
Wholesale and retail trade 742 1,293 171 607 138 1,668 
F inance. tnsur.,real estate 235 439 72 274 21 522 
Selvtces 6,082 9,860 1,423 14 , 235 509 11,400 
Hotels and other lodging 1 19 4 1 1 25 
Personal services 25 7 4 5 1 5 
M iscl business services 67 521 32 53 15 647 
Med •• and health services 900 817 134 942 66 744 
Hospttals 819 761 118 832 61 646 

Educat 10nal services 4,905 8,140 1,217 13,031 414 9,588 
Elem. and secondary sch. 3,415 5, 733 596 6,128 303 6,274 
College and univers ities 699 827 112 588 32 1,511 

Other services 185 356 33 204 13 391 
Government 10,036 21,186 1, 778 22,768 1,027 22,623 
Federal government 3,288 8 , 385 657 8,151 375 11,242 
Civilian 2,149 6,225 506 4,207 292 4,551 
Mllltery 1,139 2,160 151 3,944 83 6,691 

State and other gov' t 6, 749 12,801 1,120 14,617 653 11,381 
Olher occupat tonal groups 60 182 31 85 a 116 

Residemial Groups- Total 1,117 1,933 255 1,925 176 1,845 

Urbttn communi ty 775 1,243 183 1,452 101 1,287 
Rur at commun•tY 342 691 72 474 74 558 

1/INCLUDES BORROWERS' PROTECTION, LIFE SAVINGS INSURANCE AND SHARE INSURANCE PREMIUMS. 
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TABLE S·11 - NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERALLY INSURED STATE CREDIT UNIONS, BY REGION AND STATE, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) -STANDARD FEDERAL CURRENT CURRENT DELINQUENT DELINQUENT TOTAL TOTAL DELINQUENCY ADMINISTRATIVE NUMBER 1/ AMOUNT 1/ NUMBER AMOUNT NUMBER AMOUNT RATE 21 
REG! ON AND STATE 

I 

TOTAL 5,859,248 $14,045,422 296,777 $509,052 6,156,025 $14,554,478 3.50 

REGION I (Boston) 150,913 456,358 9,112 16,386 160,025 472,744 3.•H 
Connecticut 36,708 104,853 2,381 3,522 39,089 108,375 3.25 Meine 26,418 48,385 2,249 2, 734 28,667 51,119 5.35 Massachusetts 22,874 105,291 618 1,124 23,492 106,414 1.06 New Hampshire 20,986 65,785 1,045 2,307 22,031 68,092 3.39 Rhode Island 12,791 75,889 1,598 5,189 14,389 81,078 6.40 Vermont 31,136 56,156 1,221 1,511 32,357 57,667 2.62 

REGION II (New York) 151,577 396,098 10,059 14,097 161,636 410,195 3.44 
New Jersey 13,857 28,690 942 1,358 14,799 30,048 4.52 New York 126,245 333,269 7,525 11,271 133,770 344,540 3. 27 Puerto Rico 11,475 34,138 1,592 1,468 13,067 35,606 4.12 Virgin Islands - --- --- --- --- --- --
REGION Ill (Philadelphoa) 149,097 311,699 7,876 12,415 156 ,973 324,114 3.83 
Detawere - -- - --- --- --- --District of Columbia -- --- -- -- --- --- ---Maryland --- --- --- --- --- --- ---
Pennsylvania 113,582 210,671 5,404 7,605 118,986 218,276 3.48 
Virginia 33,036 90,557 2,369 4,516 35,405 95,073 4. 75 West Virg•nia 2,479 10,471 103 294 2,582 10,766 2·. 73 

REGION IV (Atlanla) 720,611 1,308,673 38,961 47' 951 759,572 1 ,356,624 3.53 
Alabama 201,741 353,242 15,492 20,053 217,233 373,295 5.37 Canal Zone --- --- --- --- --- -- ---Flor.da 96,607 200,948 3,606 4,471 100,213 205,419 2.18 Georgia 59,276 97,612 3,599 5,044 

' 
62,875 102,656 4.91 Kentucky 70,619 124,851 3,108 3,985 73,727 128,836 3.09 

Mississippi 36.939 52,289 1,636 1,677 38,575 53,966 3.11 
North Carolina 110,086 226,188 5,541 6,457 115,627 232,645 2. 78 
South C~Jroli na 70,654 126.937 1,885 1' 879 72,539 128,816 l.U Tenn·essee 74,689 126,605 4,094 4,386 78,783 130.991 3.35 

REGION V (Chicago) 1,965,942 4,476,046 112,913 201,1~5 2,078,855 4,677,232 4.30 

Illinois 481,691 1,167,776 25,674 47,347 507.365 1,215,124 3.90 
Indiana 84,924 241,932 4,828 10, 159 89,752 252,091 4.03 
M1chigan 768,932 1, 701,637 46,308 82,516 815,240 1 ,784,154 4.62 
Minnesota 255,997 629,614 12,377 22.418 268,374 652,032 3.44 
Ohio 374,398 735,087 23,726 38,744 398,124 773,831 5 .01 
Wisconsin --- --- --- -- --- -- ---
REGION VI (Dallas-Ft. Worth) 491,206 1,278,347 14,884 24 , 368 506,090 1,302, 715 1.87 

Arkansas 21,682 29 '924 777 836 22' 459 30,760 2. 72 
louisiana 58,529 110,473 1,555 2,066 60,084 112,540 1.84 
New Mexico 21,055 72.702 333 937 21' 388 73,639 1.27 
Oklahom8 136.910 338,652 4,645 8,494 141,555 347,146 2.45 
Texas 253,030 726,596 7,574 12,034 260,604 738,630 1.63 

REGION VII (Kansas City) 608,290 1,380,620 35,813 57.799 644,103 1,438,419 4.02 

Iowa 185,245 462,051 9,537 17,894 194,782 479,946 3. 73 
Kansas 114,680 275,228 5,432 11' 749 120,112 286,977 4.09 
Missouri 285,689 592,674 20,101 26.931 305,790 619,605 4.35 
Nebraska 22,676 50,667 743 1,224 23,419 51,891 2.36 

REGION VIII !Denver) 292,584 842,501 14,371 37' 764 306,955 880 , 265 4.29 

Color ado 120,151 313,167 4,825 10,143 124,976 323,309 3.14 
M ontana 17,907 90,389 1,385 5,961 19,292 96,349 6.19 
North Dakota 37,158 132,279 2,782 11,096 39,940 143,375 7.74 
South Dakota --- --- -- --- --- - -
Utah 117,368 306,666 5,379 10,564 122,747 317,231 3.33 
Wyoming --- --- -- -- --- -- ---
REGION IX (San Francisco) 1,043,371 2 ' 926' 186 43,799 80,480 1,087' 170 3,006,666 2.68 

Arizona 83,890 174,475 3,335 4,121 87,225 178,596 2.31 
Cali forn1 a 944,138 2, 703,358 39,639 74,797 983,777 2, 778,155 2.69 
Guam --- --- -- --- --- --- ---Hawaii 4 , 039 10,917 197 429 4,236 11,346 3. 78 
Nevada 11,304 37,436 628 1,132 11,932 38,568 2.94 

REGION X (Seattle) 285,657 668,895 8,989 1',608 294,646 685,503 2.42 

Alaska --- --- --- --- --- --- ---
Idaho 43,007 72,515 2,253 4,467 45,260 76.981 5.80 
Oregon 148,406 329,025 3,649 6,651 152,055 335,676 1.98 
Washington 94,244 267,355 3,087 5,491 97,331 272.846 2.01 

1/ INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 
2/ REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS OR MORE AS A PERCENTAGE OF TOTAL LOANS OUTSTANDING TO MEMBERS. 

DECEMBER 31 , 1980. 

114 



TABLE S-12- NUMBER AND AMOUNT OF CURRENT AND DELINQUENT LOANS OUTSTANDING 
IN FEDERALLY INSURED STATE CREDIT UNIONS, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

TYPE OF CURRENT CURRENT DELINQUENT DELINQUENT TOTAL TOTAL DELINQUENCY 

MEMBERSHIP NUMBER AMOUNT NUMBER AMOUNT NUHBER AMOUNT RATE 2/ 
LOANS 1/ LOANS 1/ LOANS LOANS LOANS LOANS 

TOTAL 5,BS9,248 $14.045.422 296,777 $509,052 6,156,025 $14,554,478 3 .50 

Associational Groups- Total 667,319 1,669,879 50,885 90,767 718,204 1, 760,646 5.16 

Cooperatives 125,695 375,083 9,]4] 20,681 135,038 395, 76] 5.2] 
Fraternal 45,814 . 104,14B 3,305 5,397 49,119 109,545' 4.93 
Religious 145,877 374,216 13,SB1 25,633 159,458 399,849 6.41 
Labor Unions 139,988 305,480 10,855 19,240 150,843 324,721 5.93 
Other Assoeiational Groups 209,945 510,952 13,801 19,816 223,746 530,768 ]. 73 

Occupational Groups· Total 5,069,326 11,873,347 234,611 ]96,601 5,303,937 12,269,951 3.2] 

Agriculture 2,191 4,625 117 138 2,308 4, 763 2.89 
Mining 21,536 57,592 1,044 1,150 22,580 58,741 1.96 
Contract Construct tOn 7,035 18,824 766 1,483 7,801 20,307 7.30 
Manufacturing 1,545,754 ],607,001 86,765 146,960 1,632,519 3, 753,962 3.91 
Food and ktndred products 117,870 271,226 5,949 10,371 123,819 281,597 ].68 
Te)(. mill 43,188 76,853 1,570 1,228 44,758 78,081 1.57 
Lumber and wood products 34,812 76 ,o34S 1,576 2,475 36,388 71,820 ].14 
Peper and all i ed products 69.491 148,028 3,588 6,702 73,079 154,730 4.33 
Printing and pub I i shing 62,B54 112,455 3,068 4,495 65,922 116,951 3.84 
Chemicals and allted prod. 147.612 328,846 4, 786 8,847 152,398 ]]7 ,692 2.62 
Pe1roteum refintng 74,021 195,987 2,642 5,036 76,663 201,023 2.51 
Rubber and plastics prod. 23,189 52.538 1, 921 3,190 25,110 56,421 6.19 
Leather and leather prod. 19,589 22,625 1,000 638 20,589 23,263 2. 74 
Stone,clay, & glass prod. 14,030 32,185 788 1,278 14,818 33,463 3.82 
Primary metal indusu ies 160,904 394,015 14,781 26,290 175,685 420,304 6.25 
Fabricated metal products 71,717 148,483 4,754 7,250 76,471 155,733 4.66 
Machinery atso electrtcal 442,556 1,103,918 19.424 32,,9 461,980 1,136,911 2.90 
Transportation equ1pment 212.965 521,519 18,071 31,567 231,036 560,015 5.64 
Motor vehicles &. equ1p. 84,651 190,148 11,055 19.278 95,713 209,426 9.21 
Aircraft and parts 81,511 224,129 2,885 5,016 84,]96 229,145 2.19 

lnsuuments 16.978 36,223 1,00] 1,353 17.981 ]7 ,576 3.60 
Other manufactur1n; 3], 978 78,755 1,844 2,541 35,822' 81,297 3.13 

Transp.,comm.,uti Itt •es 733,549 1,139,828 21,924 4.y180 755,473 1,884,008 2.3S 
Railroad transportat•on 116,116 264,571 6,300 12,4.8 122,416 277,019 4.49 
Bus uanaportatton 15,602 34,731 903 1 ,559 16,505 36,290 •• 29 
Motor frei9ht transp. 31,727 79,274 1,426 2,877 33,153 82,151 3 .50 
Air trensportation 104,395 376,845 1,841 5,300 106,236 l82,h5 1.39 
Other transportatton 4,713 10,369 119 216 4,832 10,585 2.04 
Communications 307,751 699,303 6,307 11,9.5 314,058 711,241 1.61 

Telephones 306,624 697,336 6,186 11,805 312,810 709,141 1.66 
Utilities 153,245 374,734 5,028 9,836 158,27] 384,570 2.56 

Wholesale and retail trade 120,681 247,204 6,383 ,8,575 127,064 255,779 3.35 
Finance, •nsur •• real estate 40,498 72,.11 2,503 4,015 43,001 76,426 5.25 
Services 975,518 2,194, 792 44,162 67,431 1,019,680 2,262,223 2.98 
Hotels and oth•r lodgtng 2,250 3, 750 109 us 2,359 3,865 2.98 
Personal services 1,147 1,432 111 85 1,258 1,517 5.58 
Miscl business sennces 30,313 89,123 1,481 2,453 31,794 91,576 2.68 
Med .• and health servi ces 81,781 130,862 4,348 4,870 86,129 135,732 3.59 
Hospitals 75,205 120,114 3,9]] 4,313 79,138 124,497 ].52 

Educational services 837,879 1,919,172 ]6,222 56 , 362 87 •• 101 1,975,535 2 . 15 
Elem. and secondary sch. 526,913 1,145, 798 24,891 37,286 551,804 1,183,084 3.15 
College and universities 91,704 169,314 .,892 6,035 96,596 175,349 ].44 

Other services 22,148 50,453 1,891 3,545 24,039 53,998 6.57 
Government 1,611,683 3,104,664 70,114 121,513 1,611, 797 3, 926,177 ].09 
Federal 90vernment 660,789 1, 451,289 29,931 51,053 690,720 1,502,343 ].40 

Civilian 417.796 962,743 17,201 29,349 434,997 992,092 2.96 
Military 242,993 488,546 12. 7]0 21, 70• 255,723 510,250 4.2S 

State and other gov't 950,894 2,353,375 40,183 70,459 991,077 2,423,834 2.91 
Other occupational groups 10,881 26,406 833 1,158 11,714 27,564 4.20 

Resodential Groups- Total 122,603 502,197 11,281 21,684 133,884 523,881 4.14 

Urban commun•tY 89,040 •o2,058 8,269 17,125 97' 309 419 , 183 4.09 
Rural community 33,563 100,139 3,012 4,560 36,575 104,699 4.35 

1/INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 
21 REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS OR MORE AS A PERCENTAGE OF TOTAL LOANS OUTSTANDING TO MEMBERS. 
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TABLE S-13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY 
FEDERALLY INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE, 1980 

STANDARD FEDERAL 
ADMINISTRATIVE TOTAL LESS THAN S5o.ooo- $100,000- $250,000- $500,000- $1,000 ooo 

REGION AND STATE $50,000 $99,999 S249,9n $499,999 $9U,999 S1.,,:,,. 

TOTAL 6.97 5.94. 6.12 6.28 6. 61 6.68 6.81 
~ 

REGION I !Boston) 6 . 81 5.&4 5.56 5.96 6.07 6.05 '·JS 
Connecticut 6.04 6.25 5.52 5.97 5. 79 6.06 6.11 
Ma.ne 6.45 5.50 -- 5.84 5.84 6.05 6.)4 
Massachusetts 6.61 5.50 6.00 5.87 7.08 --- -New Hampsh•re 6.68 --- -- -- - 6.24 6.07 
Rhode Island 7.H -- - -- - 5.00 --Vermont 7.73 - -- 6.50 8.25 6.05 7 .]4 

REGION II {New York) 7.67 6.00 -- 7.14 7.24 6.56 7.04 

New Jersey 6.79 --- -- -- 6.00 5.69 6.94 
New York 7.74 6.00 --- 7.14 7.53 6.86 1 .to 
Puerto Rico --- --- --- --- --- --- ---
Vugin Islands -- --- --- -- -- --- ----
REGION Ill {Pholadelphoal 7.07 5.69 5.96 6.21 6.22 6.56 1 . oa 

Delaware -- - -- - -- --- -
01StfiC1 of Columbia --- - -- - - -- --
Maryland --- --- --- - --- --- --
Pennsylvania 6.76 5.69 5.96 6.19 6.03 6.55 7.11 
V~rginia 7.37 --- --- --- 7.02 6.59 6.78 
West Vuginia 7.59 --- -- 6.60 --- --- ---
REGION IV {Atlanta) 6.66 6.61 6.51 6. 71 6.61 6.87 7.14 

Alabema 6.63 7.00 6.00 6.50 7.63 7.54 8.27 
Canal Zone --- -- --- --- --- --- --
Florida 5.09 -- 6.00 7. 21 3.36 6.56 7.30 
GeC'Irpia 7.58 6.00 7.00 7.85 7. 71 7.53 7.19 
Kentucky 7.92 5.84 6.49 6. 73 6.55 5.93 6.50 
MISSISSippi 7. 78 7.00 5.11 6.96 7.21 7.13 7.12 
North Carolina 7.03 7.15 6.66 6.96 7.16 7.11 6.95 
South Carolina 7.02 -- 6.50 4.90 6.01 6.92 8.27 
Tennessee 6. 78 - 6.00 5.88 6.00 6.47 6.55 

REGION v {Chocago) 6.70 5.80 5.86 6.26 6.52 6.66 6.51 

111-nois 6.60 6.36 6.03 6.34 6.68 6. 76 6.64 
lnd•ana 7.56 --- 6.00 ' 7.00 6. 71 6.97 9.28 
MIChiQ80 6.63 4.33 5. 31 6.36 6.24 6.57 6.26 
Mtnnesou 6.64 --- 6.50 6.67 6.54 6.46 6.43 
OhiO 6. 76 6.18 5.89 5.83 6. 70 6.69 6.66 
w.sconsin --- --- --- --- -- -- --
REGION VI {Dallas-Ft. Worth) 6.83 5.06 6.28 6.17 6 .11! 7.00 7.02 

Arkansas 6.60 6.00 6.87 6.02 a. 79 7.09 6.50 
LOUISiana 7.26 4.36 5.82 6.06 6.81 7.05 7.22 
New Mexico 6.94 6.00 6.50 6.30 6.17 6.66 7. 73 
Oklehoma 7.16 - - 6.00 4.97 7.24 6.70 
Texas 6.54 - 6.00 6.75 6.63 6.88 6.86 

REGION VII {Kansas Coty) 7.08 - 5.25 6.37 6.85 6.53 7.11 

Iowa 6.65 -- -- 6.62 7.60 6.35 7.30 
Kansas 6.69 -- -- 6.95 6.92 6.44 7.17 
MISSOUri 7.40 --- 5 .25 6. 21 6. 78 6.92 7.01 
Nebraska 7.13 -- --- 5.46 6.32 5. 74 6. 41 

REGION VIII IOenverl 6.73 7.00 6.15 6.06 6.28 6.64 6.62 

Co Ioredo 5.66 -- -- 6.06 6 . ., 6.38 6.28 
Montana 7.18 7.00 6.52 7.54 6. 33 7.35 7.37 
North Dakota 6.64 --- 6.00 5.39 6.10 5.86 6.18 
South Oakotll -- - - -- -- --- -
Utah 7.13 --- - 7.06 -- 7.63 a.oo 
Wyoming --- --- --- --- - -- --
REGION IX {San Francoscol 7.33 6.31 6.06 6.47 6.51 6.60 6.16 

Ar 110na 6.70 -- 5.00 7.52 6.70 6.24 6.45 
California 7.37 6.31 7.00 5.90 6.45 6.80 7.00 
Guam --- -- --- --- --- -- --
Hawai i --- --- --- --- -- --- ---
Nevada 6.74 --- --- --- --- --- ---
REGION X {Seattle) 7'.17 --- --- 6.58 6.09 6. 78 6.40 

Alaska -- -- --- --- --- --- ---
Idaho 8.64 --- --- 6.73 6.09 6.63 6.37 
Oregon 7.26 --- -- --- --- 6.89 6. 41 
Washmgton 6.82 --- --- 6.26 --- --- ---
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TABLE S·13- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY FEDERALLY 
INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND REGION AND STATE, 1980 (CONCLUDED) 

STANDARD FEDERAL 
ADHIHISTRATIVE S2,DOD,DOD- $5.000.000- SIO,OOO,DOD- $20, DOD, 000- $50, DOD, 000- SlOO ,OOO,DOD 

REGION AND STATE $4,999.999 $9.999.999 $19,,9,,, $49. 999. ,9 $99. 999 . 999 OR MORE 

TOTAL 6.75 6.90 7.01 6. 76 7. J I 7.27 

REGION I (Boston) 6.55 6.48 6.97 7.24 6.n -
Connecticut 6.03 6.27 6.26 5.93 - -
Ma•n• 7.00 6.13 6.55 -- - -
Massachusetts 6.50 7.09 6.00 -- -- -
New HampshHe 7.32 6.18 7 . 00 --- -- --
Rhode Is land 9.50 6.00 7. 73 12.51 6 . 98 --
Vermont -- 6.50 8.07 -- - --
REGION II (New York) 7 .18 7.49 7.92 10.00 7 . 00 ---
N ew Jersey 6.76 7.00 --- -- --- ---
New York 7.28 7.60 7.92 10.00 7 . 00 ---
Puerto Rtco --- --- --- -- -- --
Virvin I slands --- --- --- --- --- ---
REGION Ill (Philadelphia) 6.83 7.57 6.56 8.00 6.81 ---
Oel•ware --- -- --- -- --- -·--
Otstr.ct of Columbia --- -- -- --- -- ---
Maryland --- --- --- -- -- ---
P ennsylvania 6.38 7. 71 6.07 -- --- ---
Vugin•a 8.33 7.30 -- 8.00 6.81 --
West Virginia -- -- 7.60 --- -- --
REGION IV (Atlanta) 7.01 7.08 7.86 5.60 7.00 6.00 

Alabama 7.61 7.04 6 .56 6.39 - 6.00 
Canal Zone -- -- --- --- -- ---
Florida 6.85 6 . 83 7.09 4.27 -- --
Georgia 8.38 7.39 9 .47 6 .50 -- -
Kenwcky 7.20 6.99 10.63 5 .50 - --
Mtssissippt 7.75 --- 8.05 -- -- -
North Carol•na 7.13 7.39 7.02 6 .46 7.00 -
South Carolina 4.67 6.50 7. 74 7.45 -- ---
Tennessee 6. 71 6. 74 7.00 6.82 -·-- -
REGION v (Chicago) 6.58 6.61 6. 72 6.68 7.49 6.07 

Illinois 6.66 6 .60 6.80 7 .19 7 . 37 6.00 
lnd tanl'l 7.08 7.25 7.13 6.~ 8.23 --
Michigan 6.29 6.49 6.58 6. 4 7.39 --
M1nneso1a 6.66 6.30 7.03 6.56 6 . 92 ---
Ohio 6.90 7.06 6.79 6.81 -- 6 .29 
Wisconsin --- --- -- --- - ---
REGION VI (Dallas-Ft Worth) 7.09 7.24 6.92 6 . 70 7.83 6 .44 

Arkansas 6 . 15 6.24 -- - -- ---
louastana 7.52 7.91 5 . 75 -- -- --
New Mexico 4.51 7.15 -- --- -- --Oklahoma 7.42 7 .65 7 . 38 6.58 8.oo 7 . 00 
Texas 6.79 6.84 6.98 6.94 7.52 6.22 

REGION VII (Kansas Coty) 6.81 6.99 7.17 6.24 6.14 8.50 

Iowa 6.73 6.64 6. 77 6.26 -- -
Kansas 6.83 6.27 7.05 5. 77 - -
MISSOur i 6.81 7.38 7.40 6. 47 6 .14 8.50 
Nebraska 8.oo 6.44 8.00 --- -- --
REGION VIII (Denver) 6.31 6.43 7.92 6.03 6.97 7.34 

Colorado 6.36 6.09 -- 4.64 6.88 --
Mon1ana 6 .67 6.96 8 .50 --- 7.00 --North Dakota 5 . 84 -- 7.96 6.34 -- -
South Oekota --- --- --- --- - -
Ullh 7 .00 6.40 7.36 7.07 7.00 7.34 
Wyoming --- --- --- --- -- --
REGION IX (San FranCISCo) 7.19 7.09 6 .93 6.93 7.25 8.25 

Arizona -- 7 .05 -~ 6.00 7.00 ---California 7.25 7.10 6 .93 6.98 7.26 8.25 
Guam --- --- --- --- --- ---
Haw eli --- --- --- --- -- ---
Nevede 6.00 --- 7.11 - --- ----
REGION X (Seattle) 6.30 6.51 7.04 8. 31 7.08 7.00 

Alaska --- -- --- --- -- -ldl'hO 6.39 --- 6.25 10.21 --- -Oregon 6.16 --- 7.24 7.28 7.32 --Yl.'ashtngton 6.25 6.51 7 .oo 7.00 6 .61 7.00 

' 
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TABLE S·14- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY FEDERALLY 
INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND TYPE OF MEMBERSHIP, 1980 

-
TYPE OF TOTAL LESS THAN $50,000- $100 ,000- $250.000- $500,000- $1 ,000,000-MEMBERSHIP 

$50,000 $99,999 $249 .999 $499,999 $999,999 $1,999,9" 

TOTAL -6.97 5.94 6.12 6.28 6.61 6 . 68 6.81 

""""" 
Associationll Groups- Total 6.68 5 . 93 5.94 6.02 6.22 6.26 6.34 

Cooperatives 6.35 5.54 5.94 6.85 5.06 6 . 64 6.60 Fraternal 6.83 6.65 6.00 6.03 6.36 6.32 6.50 Religious 5.97 5.90 5. 77 6.16 6 . 22 6.39 6.28 Labor Unions 6 . 58 4.92 6.13 5.54 6 . 41 6 . 05 6.U Other A ssocia11onal Groups 7.29 6 . 02 6.37 5.59 6 .57 6.09 6.51 

Occupational Groups- Total 7.01 5.95 6 . 22 6.40 6.69 6.79 6.96 

Agriculture 6.69 5.00 - 6.63 6.00 6.68 6. 78 Mining 7.52 --- --- 8.58 8 .46 5.95 7.54 
Contract Construction 6.00 -- 6 . 73 - 6.00 6.04 5.92 Manufacturing 6.80 6.20 5.99 6.41 6.68 6.75 6.9! 

Food and kindred producu 6.55 7.00 5.05 6.38 6 . 86 6.55 6.81 Tex. mill 7.11 5.50 6.70 7.06 7.61 7.17 7.67 
Lumber and wood products 6.67 7.04 7.13 6.57 6.99 7.58 7 .OJ 
Paper and all ied products 6.92 5.20 6 .04 6.45 6 . 78 6.64 6. 77 
Pr in1ing and publrshing 6.85 6.37 6 .53 6.87 6.55 6. 73 7.21 
Chemicals and allied prod. 7.42 6.45 6.00 6.21 7.17 7.02 7.65 
Petrol eum refinrng 7.60 5 . 50 6.00 5.52 7.15 6.07 7.93 
Rubber and plastics prod. 6 . 94 5 . 43 6 . 39 6.21 6.06 7 . 49 6.63 
Leather and leather prod. 8.53 -- 7.00 6.91 7.48 --- 5.68 
Stone,clay, & glass prod. 7.27 --- 3.00 6.62 6.58 7.19 7.18 
Primar y metal mdustr res 6.90 5.14 5.58 6.56 6 . 43 7.03 6.96 
Fabricated metal products 7.02 6.92 6. 77 6.29 6.36 6 . 72 6.41 
Mach mer y also e lecu u::al 6.47 6.13 5 .72 6.33 6.86 6.80 6.66 
Transportat ion equipment 6.60 --- 5.87 5.49 6.43 6.76 6.67 
Motor vehicl es & equrp. 6.14 -- 5 . 78 6 . 23 6.46 6.69 5.85 
Aircraft and pans 7.04 -- --- 4.16 --- --- 6.83 

Instrument s 7.55 --- 6.32 6.32 6.64 7.06 7.64 
Other manufactunng 7.00 --- 5.18 ~ 6.60 6 . 52 6.04 5.84 

Transp., comm.,uti l1ties 7 . 11 5.86 6.81 6.78 6.54 6.84 6.93 
Rei I road transportation 6. 71 5.78 5. 76 7.06 6.62 6.51 6. 77 
Bus transportation 7.11 5.00 7.54 7.61 5.34 6.23 6.36 
M otor fre•ght transp. 6. 79 6.50 8.00 6.01 6.99 6.82 6. 70 
An transportation 7.88 --- 7.00 --- --- --- --Other transportat ion 6.65 --- --- 7.22 4.67 8.28 6.56 
Communicat ions 6.40 - 7.00 6.41 6.82 6.62 7.16 

Te lephones 6.40 -- --- 8.27 7 .07 6 . 71 7.16 
Ut i lit tel 7.84 !L 75 6 . 60 7.17 6.85 7.16 7.34 

Wholesale and retat l trade 7.41 6.61 5.90 6.44 6 . 87 6 . 34 6.96 
F•nance, lnsur .,rea l estate 7.25 5.85 6.24 6 . 14 6.80 6.43 7.55 
Serv•ces 7. 13 5. 77 6.41 6.21 6.66 6.85 6.88 

Hotels and other lodg ing 6 . 60 --- 8 . 00 6.85 --- 6.00 6.68 
Personal services 6.24 6 . 00 6.27 5. 79 6.00 6.50 -
M•scl busmess services 6. 72 4.56 7.32 7.00 7.10 6.18 ---
Mtd.,and health ser v ices 6. 76 5.42 6.21 6.01 6.28 6.24 6.47 
Hospi tals 6 . 80 5.44 6.16 6.11 6.26 6.14 6.51 

Educational serv1ces 7.18 6.15 6.41 6.36 6.79 7.16 7.05 
Elem. and secondary sch. 6.91 7.54 6 . 31 6.47 6.87 7. 13 7 .10 
Colle ge and un•versities 6.73 2. 73 6.76 6.17 6.40 7. 30 6 . 78 

Other services 7.11 6.50 6.00 5.55 7.50 6.44 7.27 
Government 7.05 4.81 6 . 57 6.30 6.55 6.96 7.01 
Federal government 7.05 --- 6 .45 6 .65 7.02 6.88 6.69 

C•vilian 7.15 -- 6.45 6.62 7.02 6 . 85 6. 79 
Military 6.86 --- -- 7.47 --- 8.00 5.87 

State and o ther gov't 7.06 4.81 6.60 6.06 6 .34 7.00 7.27 
Other occupationa l groups 7.19 4.57 - 6.00 6.28 6 .23 6.00 

Res ident11l Groups- Total 7 .02 5.89 5.29 5. 70 6 .17 6 . 27 6.04 

Urban commun.ty 7 .07 6.63 5.41 5 .67 6.49 6.32 6.03 
Rurlll commun 1t y 6. 79 5.33 5.23 5 . 72 I 6 . 03 6.20 6.06 
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TABLE S·14- AVERAGE DIVIDEND RATE PAID ON REGULAR SAVINGS ACCOUNTS BY FEDERALLY 
INSURED STATE CREDIT UNIONS, BY ASSET SIZE AND TYPE OF MEMBERSHIP, 1980 (CONCLUDED) 

TYPE OF 
$2,000,000- $5. 000. ooo- s1o,ooo ,ooo- $20. 000. 000- $50,000,000- $100,000,000 MEMBERSHIP 
$4,999 , 999 $9,999,999 $19,999,999 $49.999.999 $99. 999. 999 OR MORE 

TOTAL 6.75 6.90 7 . 01 6 . 76 7.31 7.27 

Association•! Groups- Total 6.48 6.25 6.17 6.38 7.74 7.76 

Coope:retives 6.43 6.55 6 . 10 5.83 6.67 -
Fraternal 7.45 6.71 - -- --- -Religious 6.34 6.14 5.83 5.13 --- -
labor Unions 6.44 6.20 6.46 7.00 8.00 ---
Other Associational Groups 5.97 6.17 6.17 7.14 8.82 7.76 

Occupational Groups- Total 6.82 7.01 7.11 6.77 7.26 7.23 

Agriculture - -- --- --- - --
Mining 5.68 7.00 8.38 7.50 -- -
Contract Construction 5.15 6.05 --- - -- ---
Manufacturing 6.84 6.86 7.22 6.86 6.94 6.23 
Food and kindred products 7.14 6.33 5.78 6.43 6.25 -
Tex. mill 8 . 03 -- 6.69 6.78 -- ---
lumber and wood products 6.44 7.00 -- 7.00 6.25 --
Paper and allied products 7.11 6.29 7.11 7.25 - -
Printing and publishing 7.21 6.64 6.62 - - --
Chemicals and allied prod. 6.34 6.88 7.90 8.05 7.80 -
Patrol•um reftntng 7.48 7.99 9 . 23 6.73 - -
Rubber and pfast tcs prod. 6.70 7.57 - 7.00 - -
Leather and leather prod. --- -- 9.02 - - -
Stone.clay, & glass prod. 6 . 21 7.95 -- - - -
Primary metal indusHies 6.48 6.87 7.93 6.67 7.25 6.00 
Fabr.cated metal products 7.06 7.84 7.67 -- - ---
Machinery also electrical 6.69 6.34 6.84 7.01 6.29 6.00 
Transportat ion equipment 5.82 6.76 6.55 6 . 12 6.96 7 .00 
Motor vehicles & equtp. 5.60 6.49 6.00 6.22 - ---
Aircraft and parts 6.13 . 7.87 7.19 - 7.06 7.00 

Instruments 7.82 8.87 6.93 - - --
Other manufacturing 8.18 6.48 --- -- 7.00 ---

Transp.,comm.,ut i I it ies 6.93 7.16 6.98 6.20 7.44 8.66 
Raihoad transportation 6.66 6.54 7 . 02 6.-IO - --
Bus transportetton 7.49 7.44 7.75 -- --- ---
Motor freight trensp. 5.92 7.30 7. 75 6.50 - --
Air transportation --- 8.33 7 .17 5. 78 6.98 8.66 
Other transportat ion --- -- 6.66 -- - -
Communi cattons 7.00 7.10 6.77 5.46 7.07 --

Telephones 7.00 7.10 6.77 5.46 7.07 -
Utilities 7.30 7.55 6.85 8.38 8.62 -

Wholesale and retail trade 6.71 7.56 8.32 7.81 --- ---
Finance, insur.,real estate 7.27 7 . 62 - --- - -
Services 6.65 6.85 6.14 6.33 7.45 8.49 
Hotels and other lodgtng -- - --- --- - -
Personal services -- - - --- - -
Miscl business servtces 1.05 7.00 9.26 -- 6.25 -
Med.,and health services 6.57 6.56 8.84 -- - -
Hospitals 6.64 6.56 8.84 - - -

Educational services 6.65 6.82 6.60 6.33 7.64 8.49 
Elem. and secondary sch. 6.65 6.88 6.51 6.28 7.90 -
College and untversittes 6.60 6.50 7.02 6 .67 --- --

Other servtces 6.78 8.70 6.90 -- - -
Government 6 . 88 7 .08 7.09 7.13 7.26 6.72 
Federal government 6.79 6 . 89 7.07 7.22 7.25 7.02 

Civilian 6.83 6.95 7.29 7.31 -- 7.34 
Military 6.57 6.55 6.53 6.80 7.25 6.84 

State and other gov't 6.94 7 . 18 7.10 7.05 7.27 6.29 
Other occupati onal groups 5.96 --- 7.56 -- - --

Residential Groups - Total 6.36 6.63 7.51 8.09 7.24 6.00 

Urban community 6.33 6 . 87 7.18 8.09 7.24 6.00 
Rural community 6.38 5 . 46 8.49 --- i -- --
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TABLE S-15 - NUMBER OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31, 1980 

TOTAL -STANDARD FEDERAL NUH8ER ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
ADMINISTRATIVE OF $2 , 000 $2 , 001 - $5,001 - $10,001 - $20,001 - $40,00} 

REGION AND STATE ACCOUNTS OR LESS $5,000 $10 ,000 $20,000 $40,000 OR MORE 

TOTAL 13,679 , 921 11,526 , 160 1, 291.159 510,108 269,106 67 ,2&3 16,105--
REGION I (Boston) 442 , 169 378,268 38,585 15,237 7,254 1,979 846 

ConnectiCUt 136,104 120,57D 9,558 3,492 1,624 350 510 Ma ine 59,020 50,898 5,818 1.623 550 123 8 Messachusetu 72,622 61,305 6,376 3,393 1,160 304 a· 
New Hampsh.re 55,429 45,336 6,167 2,310 1,227 317 7! 
Rhode Island 52,050 40,847 5,318 2,808 2,175 744 158 
Vermont 66,944 59,312 5,348 1,611 518 141 14 

REGION II (New York) 353,009 296,446 35,384 11,614 6,304 2,656 605 

New Jersey 31,431 26,905 3,130 1,027 318 47 4 
New York 301,037 250,471 31,034 10,435 5,959 2.583 555 
Puerto R•co 20,541 19,070 1,220 152 27 26 46 
VHgin I slands -- --- --- --- --- --- ---

REGION Ill (Pholadelphoa) 362,868 321,865 24,879 10,277 4,823 835 189 

Delaware --- --- -- -- -- --- --
D•str1Ct o f Columbta --- -- --- -- --- --- --
M er y l and --- --- -- --- -- --- ---
Pennsylvan•• 284.416 256.787 18.375 6,920 1, 894 387 53 
V llgiOI8 71,869 59,874 5 , 814 2,961 2, 710 386 124 
W est V ugtnia 6,583 5 , 204 690 396 219 62 12 

REGION IV (Atlanta) 1,354,341 1 , 149. 955 116 . 779 52,011 28,354 5,418 1,824 

Alabama 360,451 301,442 31,507 16,819 8,902 1,216 565 
Canal Zone --- --- --- -- - --- ---
Flor 1da 168,287 136 . 927 16.8-11 7,572 5,879 946 152 
Georg•a 162,232 145.737 9,617 4,295 2,038 483 62 
Kentucky 145,724 125.807 12.724 5,289 1,564 254 86 
M•S:r. ISStPP• 69,781 62,16 7 4,631 1,900 786 224 73 
North Car olin a 210,249 177.582 18.945 8,186 3, 745 1.166 625 
South Caroltna 117 ,092 98,190 11' 786 3,836 2,476 613 191 
Tennessee 120,525 102,103 10 , 758 4,114- 2,964 516 70 

REGION V (Chocago) 4,932,340 4,188,442 459,652 170,342 90,992 19,628 3,284 

1\llnots 1,279,753 1,075,302 128' 799 .., 46,292 24. 178 4,557 625 
tnd•llnB 250,504 211' 528 21.077 10,099 5,737 1. 779 284 
Mtch•gan 1, 953, BOO 1,680,564 168,281 64,228 30,873 8,280 1.574 
M.nnesota 632,059 532,628 64,687 21,212 11,067 1,987 478 
Ohio 816 , 224 688,420 76,808 28,511 19,137 3,025 323 
N iscons •n --- --- --- -- --- --- ---
REGION VI (Callas -Ft. Worth) 1,076,997 874,152 115 ,567 55,095 23,814 6,642 1, 727 

Ar kansa s 43 , J22 37 ' 711 4,352 894 325 37 3 
LOUISU1n8 113,193 96,618 11,344 3,446 1,504 258 23 
New Mex tco 59 ,781 48,457 6,254 2,517 2,084 404 65 
Oklahom a 287.791 235,730 29,061 10,983 7 ,884 2,947 1,186 
Texas 572,910 455,636 64,556 37.255 12,017 2,996 450 

REGION VII (Kansas Coty) 1,555,016 1,319,041 152,632 48,964 25,640 6,313 2,426 

Iowa 572,248 492,613 52,665 14,863 8,981 1,697 1 ,429 
Kansas 311,238 261.257 33,530 10,834 4,553 900 164 
MISSOUf t 609,627 512,654 60.011 21,311 11,358 3,498 795 
~ebtaska 61 '903 52,517 6,426 1,956 748 218 38 

REGION VIII (Denver) 781,186 649,151 80,581 28,140 17,814 4,631 869 

Col otado 312,894 259,851 34.997 11,603 5,011 1,209 223 
Mont ana 59.987 48 , 136 5,943 2,331 2,789 624 164 
North Dakot a 130,132 109,663 12 , 022 4,541 2,900 906 100 
Soutl"' Dl\kota --- --- --- -- --- --- ---
Utah 278,173 231,501 27,619 9,665 7,114 1,892 382 
W yomtng --- --- --- --- --- --- ---
REGION IX (San Francosco) 2,217,162 1' 840,062 210,789 96,088 51,792 15 , 214 3,217 

Art zona 205.423 178,229 17,072 5,831 3,318 479 494 
Ca l•forn •• 1,969,543 1,626,852 189' 531 88 ,482 47.656 14 , 432 2,590 
Guam --- --- --- --- --- --- ---HI'! watt 13,435 11,194 1. 707 361 124 30 19 
Nevade 28,761 23,787 2,479 1, 414 694 273 114 

REGION X ISeattlei 604,833 508,778 56.311 22' 340 12 , 319 3.967 1,118 

4laskr --- --- --- --- --- --- --
ldl'hO 102,878 90,830 9 , 783 1.570 548 111 36 
Otegon 308 , 051 263,696 25 , 604 10,712 5 , 963 1 , 658 418 
Wash•ngton 193 ,904 154,252 20 , 924 10,058 5,808 2 , 198 664 
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TABLE S·16- NUMBER OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31, 1980 

TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
TYPE OF NUMBER $2 , 000 $2,001 - $5 , 001 - $10,001 - $20 , 001 - $40,001 

MEMBERSHIP 
OF ACCOUNTS OR LESS $5,000 $10,000 $20,000 $40,000 OR MORE 

TOTAL 13 , 679 , 921 11,526,160 1,291,159 510,108 269,106 67,213 16,105 

Associational Groups· Total 2 , 277,869 2,005,101 175,935 54,176 31,216 6, 731 4,710 

Cooperatives 491,394 434,491 34,978 12,843 7,064 1,772 246 
Fraternal 143,213 127,390 11,052 3,202 1,152 313 104 
Religious 471 ,291 405,006 45,503 13,720 5,671 1 , 188 203 
labor Unions 419 , 275 367,265 36,857 10 , 488 3,723 780 162 
Other As sociat ional Groups 752,696 670,949 47,545 13,923 13,606 2,678 3 , 995 

Occupational Groups- Total 10,971,885 9,159, 747 1,070,257 442,330 230,413 58,302 10,836 

Agriculture 5,327 4,559 573 140 42 12 1 
Mining 43,786 34,757 5,805 1, 799 1,131 267 27 
Contract Consuuction 21,495 17,651 2,892 654 231 61 6 
Menuhctur .ng 3,435,317 2,861,347 332,369 142,185 79 , 610 16 , 861 2,945 
Food and ktndred product s 284,983 238,405 30,044 9,909 5,054 1,328 243 
Tex. mtll 87,876 76,538 6,267 2,802 1 , 882 347 40 
Lumber and wood produc t s 65,769 55,751 5 , 593 2,898 1,249 253 25 
Paper and allted products 127,802 104,252 13,490 6,216 2 , 955 734 155 
Ponttng and publtshtng 124.741 105,924 12,684 4,294 1,487 292 60 
Chem•cals and allied prod. 232.762 183,057 28 , 421 12,248 6 , 869 1,867 300 
Petroleum reftntng 163,661 135,571 15,027 7,545 4,441 925 152 
Rubber and plast tcs prod. 54 ,428 44,346 6, 772 2,143 952 190 25 
Leather and leather p rod. 37 , 455 33,774 2,117 950 499 108 7 
Stone,c lay, & glass prod. 34,439 29,089 3, 735 1 ,024 449 114 28 
Pr.m11ry metal tndustr tes 349,231 281,958 35,646 19 , 202 10,437 1,808 180 
Fabricated metal products 176,954 150,912 17.792 5, 763 2,038 409 40 
Mach.nery also electrtcal 1,060,241 888,432 97.742 41 ,761 27,196 4,454 649 
Transportatton equtpment 532,142 447,547 47,556 21.589 12. 141 3,193 816 

Motor veh1cles & equip. 237,619 203,H4 21,792 7,580 3,546 660 107 
Aircrah and parts 160 , 874 126,792 16,485 9,527 5,398 1,996 676 

Instrument s 38,753 33,473 3,345 1 , 376 398 140 21 
Other manufactur.ng 63,380 52,318 6,138 2,458 1,563 699 204 

Tr ansp.,comm.,ut 1l1t •es 1,335, 117 1,060,157 155,854 67.310 38,114 11,314 2,368 
Railroad transportation 268,271 219,183 33,924 9,~3 4,253 960 158 
Bus transporutlon 30,971 24,942 4,440 1 , 114 367 89 19 
Motor •retght transp. 66,484 54,243 7,824 2,934 1,135 311 37 
Air transportatiOn 164,770 109,765 23,452 14,764 11,973 3,895 921 
Other transportat•on 8,513 7,048 827 318 210 81 29 
Commun1cattons 504,148 413,797 49,263 24,205 12,156 3,813 914 
Telephones 500,906 410,927 48,965 24 , 140 12,148 3,812 914 

Utilities 291.960 231,179 36,124 14,182 8,020 2,165 290 
Wholesale and retail trade 278,803 242,653 21,301 8 , 764 4,762 1,145 178 
F1nance. 1nsuf.,real estate 102,393 90,897 7,598 2,538 1,139 191 30 
Serv1ces 2,187 . 775 1,870,555 190,065 75,635 39,175 10,434 1,911 
Hotel s and other lodgmg 7,431 6,925 367 107 31 1 -
Personal serv•ces 4,055 3,928 " 23 3 1 1 
M iscl bus•n•ss serv1ces 68,485 57,442 5,624 2,355 2,310 648 106 
Med •• and heelth serv1ces 228,162 209,381 13,149 3, 767 1,496 293 76 
HospiUis 211,169 193,954 12,057 3,409 1,394 281 74 

Educateonal serv1ces 1,830,548 1, 552,072 165,508 67.465 34,473 9,336 1,694 
Elem. and secondary sch. 1,183,099 1,000,353 114,028 42,290 20,229 5,201 998 
College and un•verstttes 236,932 206,217 19,985 6, 701 3,425 555 49 

Other servtces 49,094 40,807 5,318 1, 918 862 155 34 
Government 3,528,410 2,949,479 349,817 142,301 65,664 17,814 3,335 
Federal government 1,443,029 1,210,619 143,049 54 , 170 26,768 7,176 1,247 
Civilian 892,281 735,309 101,097 34 , 338 16,978 3,HO 629 
Military 550,748 475,310 41,952 19,832 9,790 3,246 618 

State end other gov' t 2,085,381 1, 738,860 206,768 88,131 38,896 10,638 2,088 
Other occupattonal groups 33,462 27,692 3,983 1,004 545 203 35 

Residential Groups - Total 430,167 361,312 44,967 13,602 7,477 2,250 559 

Urban commun1ty 312,932 258,245 35,392 10 , 883 6,147 1,814 451 
Rural community 117,235 103,067 9,575 2, 719 1.330 436 108 
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TABLE S·11- AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS 
BY SIZE OF ACCOUNT AND REGION AND STATE, DECEMBER 31, 1980 ' 

(AMOUNTS IN THOUSANDS) 

-STANDARD FEDERAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNH 
ADMINISTRATIVE TOTAL S2o000 S2o001 - S5o001 - $10o001 - $20o001 - S40o001 -

REG I ON AND STATE SAVINGS OR LESS S5o000 $10o000 S20o000 $40o000 OR HORE 

TOTAL $18 0468 0 7H $ 4o089 o281 S3o973o412 $3,649,212 $3,572,907 $1.796 0 908 $1,387 o07-;-
--..; 

REGION I (Boston) 688 0 106 205,293 119 0 944 107,583 94 0 795 52o463 108 o028 
Connecticut 214o377 59,170 28,533 25,132 20o954 8o587 72o002 Maine 53o681 14o418 16.792 11.473 7o287 3o266 445 Massachusetts 162,084 69o174 22,867 24o094 15 o665 8o371 21.914 New Hempshue 88,981 26,344 18o610 15o732 15 0 753 8o384 4o 158 Rhode Island 110o809 17,200 16o664 19,886 28 o208 20o054 a, 797 
Vermont 58,174 18 0 987 16,478 11,265 6o929 3o801 713 

REGION II (New York) 510o 158 131,401 105,790 81,616 87,020 72 ,204 32o 127 
New Jerse> 33,008 10o373 9o783 7,187 4 0124 1,288 252 New York 439o953 93,646 92 o346 13o 283 82,488 70o28S 27.904 Puerto R1c0 37,197 27,382 3o661 1,14i> 408 630 3,97} 
Vugtn Islands --- --- --- --- --- --- --
REGION Ill (Philadelphia) 368,169 125,866 78,126 71,623 60o528 22,450 9,576 

Delaware - --- -- -- --- --- ---Oi$tdct of Columbia --- -- -- --- --- -- -Maryland --- --- --- --- --- -- --Pennsylvanta 247,001 105,478 56.419 47,118 24,871 10,331 2, 785 
Vugin~a 108 ,174 18,537 18,714 21,570 32.739 10o393 6o221 
West Vugtnia 12.994 1,851 2,994 2,935 2o918 I, 726 569 

REGION IV (Atlanta) 1,890,150 399,392 364,040 367,250 377,548 144,634 237,287 

Alabama 589,330 107.309 98,266 116.911 118,804 31,890 116,149 
Canal Zone --- --- --- -- --- --- --Flor1d11 270,923 56,214 51,504 53,266 76o390 25,282 8o266 
Georgia 174o076 68o426 30,233 31,846 27 0 480 12,903 3,189 
Kentucky 160,934 39,065 38, 094 36 0 916 20o225 6o849 19 0 785 
MISS iSSippi 67,141 15,339 14o059 13o 958 10o629 5o853 7 o303 Nonh Carolina 318,046 56o460 61,788 58o551 51.605 32 0 217 57.424 
South Carolina 163,586 28 0 161 37,157 26,535 33o !68 16 0150 21.615 
Tennessee 146,115 28,418 32.938 290 267 38 0 447 13,489 3o556 

REGION V (Chtcago) 5,949,039 1, 361,122 lo399,405 
. 

1,206,142 1,209 0 250 523,623 249.497 
Ill inois 1,517o259 358,074 392 0 266 318,153 298 0 477 117,844 32,444 
Indiana 342,038 65o801 65o 710 73,299 77,241 44o256 15.732 
M1Ch1g1n 2,219,125 S14 ,173 511,806 461,891 416o738 224 o650 89,867 
M.nnesote 856o675 208,h7 1,.,666 153,747 150,647 53 o161 93o608 
OhiO 1. 013o 942 214,227 232.958 199o051 266o 147 83o 712 17,847 
W1sconstn -- --- --- --- --- -- -
REGION VI !Dallas-Ft. Worth) 1, 779,978 329,606 375,360 412,2" 315,966 178,336 168.413 
Arkensas 36,602 12.922 12.409 6,043 4o 140 950 138 
lOUIS iana 116.759 31,047 33,253 24,619 19 0 484 7,039 1, 317 
New MtMico 93,505 16.946 19o319 17 o507 23,740 11,!67 4.026 
Oklllhoma 557,834 74,365 87 0 350 76,603 10~ ,210 80,054 133.251 
Texas 975,278 194,326 223,029 287,524 162.392 78,326 29,681 

REGION VII (Kansas City) 1,967,139 464,270 461,827 349,242 334,684 169,174 187.942 
Iowa 706.288 156,239 1SS,06S 104,342 116,500 45 0 839 128,303 k.anlftl 349,934 73,781 105,187 81,635 56o96~ 23,596 8, 769 Missouri 843,728 217,569 182,603 149.494 151.298 94,011 48,753 Nebraska 67,189 16,680 18.973 13,770 9,921 5,728 2,117 

REGION VIII (Denver) 1,099. 453 228,703 239,539 208,275 236,666 128,462 57,808 
Colorado 400,920 99.711 101,449 84,856 69,758 32,828 12,317 Montana 115,139 15,260 17 .780 16o004 35.374 17,816 12.904 Nonh Dakou 192,584 47,612 35,869 33,882 39.701 29,056 6,463 
South Oakote - --- -- -- --- --- --Utah 390,810 66,119 84.441 73,533 91,832 48.763 26,123 
Wyoming -- --- --- --- --- --- --
REGION IX !San Franctscol 3,382,409 650,130 652,388 688,126 699,790 409,910 282,064 
Arizona 286,427 55,437 S1,S65 41,488 42.355 12,796 82.786 California 2,990,697 584,018 588.355 633,742 645,413 388,771 150,398 Guam --- - --- --- --- --- ---Hawaii 13.938 3,085 4,695 2.351 1, 735 853 1,219 Nevada 91,347 7,590 7. 773 10,544 10,287 7,491 47,661 

REGION X !Seattle) 834,188 193,497 176,992 157,060 156.659 95,651 54,330 
Alaska --- --- --- --- --- --- -Idaho 84,356 30,630 28,849 11 o625 7,714 1,996 2.542 Oregon 417,077 113,702 81,750 75 0 648 77,287 44,536 24,154 Wasn•ngton 332,756 49, 166 66,393 69 0 786 71,659 48,119 27,634 
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TABLE S·18- AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 

BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, DECEMBER 31, 1980 
(AMOUNTS IN THOUSANDS) 

-
TYPE OF 

TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 

HEHBERSHIP SAVINGS ·$2,000 $2,001 - $5,001 - $10,001 - $20,001 - $40,001 
OR LESS ss,ooo $10,000 $20,000 $40,000 OR MORE 

TOTAL $18,468,791 $4 , 089,281 $3,973,412 $3,649,212 $3,572.907 St. 796,908 $1,387,071 

Associational Groups· Total 2. 958,057 692,687 526,455 388,255 427,931 194,409 728,320 

Cooper a tives 519,505 150,674 107,649 96,366 93 , 011 54,168 17,636 
Fraterna l 123,376 38,115 32,555 22,590 15.501 8,665 5 , 944 
Relig tous 482 ,632 127,664 135,118 97,388 17.532 32,860 12,070 
Labor Uni ons 389,133 125,257 110,818 72,255 49,010 20,882 10,912 
Other Associet ional Groups 1,443 ,412 250,979 140,315 99,656 n2,81l 77.833 681,758 

Occupational Groups- Total 14,871,636 3,191,977 3,312.510 3,166,084 3 ,051,720 1,541,109 608,236 

Agriculture 5,159 1,463 1,814 951 540 321 70 
Mining 65,860 11 ,507 17,189 13.978 15 . 125 6,650 1,410 
Contract Constr uct ion 23,296 5,570 8,075 4,624 3,089 1,615 324 
Manufacturing 1,,687 ,164 1,024,218 1,028,130 1,011,756 1,036,187 U 0 ,721 156,152 
Food and kindred products 362,076 82.999 92.213 69 ,568 1>7,364 35 . 759 14,174 
Te )(. mill 91>,423 18.751 21,446 19.128 26. 122 9,034 1 ,942 
Lumber and wood products 85,343 18,895 19 . 871 21,086 17.213 6,807 1,471 
Paper and a l lied product s 189.307 34,164 42' 787 44,594 39.552 19,681 8,529 
Print mg and pub I i shing 133,500 34,197 38,216 30,386 19.869 7,835 2,996 
Chemical s and allied prod. 449,380 109,966 89' 437 8~,727 93,957 49' 239 19.055 
Petroleum refming 246,269 49.289 .t,6 ,187 55,868 60,144 25,686 9,094 
Rubber and p l astics prod. 68,866 11,,932 19,955 15,315 12 .562 4,860 1,242 
Leather end leather prod. 30,210 6,904 6,533 6,551> 7,035 2,862 319 
Stone.clay, & g lass prod. 37.912 9,176 10,753 7,184 6,053 2,988 1, 758 
Primary metal industries 545,528 107,085 108.901 134,469 141,400 U,908 9,764 
Fabricated meul products 188,047 52.975 54,231 40,686 27,412 10,703 2,040 
Machinery also electrical 1,390,396 308,450 301,918 294,843 335.572 115,050 34,563 
Transportation equ.pment 715,384 147,223 146,544 157,090 154.798 73,373 36.357 
Motor vehicles & equip. 266,409 73,376 67, 104 54.722 4 7 . 729 11.343 6,134 
AHcraft end par ts 303,689 43,537 50,708 69,953 68.054 42. ,9 28.438 

Instruments U,810 11,5H 10,245 9,694 5,486 3,823 1.017 
Other manufacturing 106,714 17,668 18,891 17,"1 21,648 19,116 11,831 

Transp. ,c:omm .. uti I ities 2. 285,071 386,649 477,069 482,151 509,588 301,032 128,584 
Railroad transportation 330,558 71,034 99,910 69 ,171 56 . 806 25,530 8,107 
Bus transportation 38,916 9,989 12,786 7. 931 4,863 2,334 1.012 
Motor height trensp. 97,146 23,233 25 , 954 21,676 15,780 8,470 2 , 032 
A ir transportation 549. 704 57,0H 75,353 103,921 160,821 104,217 48,338 
Other trt!tnsportation 13 , 909 2,661 2,527 2 ,153 2 . 717 2,205 1,587 
Communicat ions 787,621 137,331 153,110 176.733 164 . 370 104 .380 51.697 

Telephones 785,298 136,451 152,258 176,259 164 .275 104,358 51,697 
Utilities 467.211 85,347 107,430 100,565 104,169 53,896 15,811 

Whole sale and reU il Hade 311,230 75,374 66,137 62.497 66 , 046 31,054 9,522 
Fi nl'lnce, insur.,real estate 93,086 29,557 23,754 17 , 930 15,212 5,019 1.614 
Services 2,679, 880 645,397 587,534 538,172 518.045 282.737 107,995 

Hote ls and other l odging 4 , 356 1,925 1,275 730 405 21 ---
Personal services 1, 862 1.222 323 140 52 23 !OJ 
Miscl business serv •ces 104,107 18 ,055 17.516 16,359 29 . 389 17,090 5 ,698 
Med.,and health services 162,040 63 , 271 1,0,024 26,415 19,957 7,807 4,567 
Hospitl'lts 148,649 57,388 36,805 23,885 18 , 611 7 , 505 4,455 

Educlltlonal services 2,346,183 548,718 512 ,296 480,208 455,493 253,727 95,740 
Elem. and secondary sch. 1, 1,42 , 299 322,726 350,749 303,201 267 ,745 141,180 56,698 
College end untver s i ties 232,439 61,737 59,791 47,305 45 , 171 15 .313 3, 121 

Other ser vices 61,331 12,207 16,100 14,319 12.748 4,069 1,887 
Government 4,678,177 1,002,817 1,091 ,438 1,027,092 880,068 476 , 337 200,425 

Federal government 1,832,893 394,102 435, 160 384,133 354,783 191,775 12.939 
Civil•an 1,160,582 250,053 305,037 243,195 223,773 104 , 124 34,401 
Mil•tary 672,311 144 ,050 130 , 123 140,938 131,010 87 .651 38,539 

Stete and other gov' t 2,845,284 . 608,115 656,278 642,958 525,285 284,562 127 ,485 
Other occupational groups 42.713 9 ,426 11,369 6 ,934 7,221 5,623 2,139 

Residential Groups- To1al 639,097 204,615 134,448 94,873 93,256 61,390 50.516 

Urban community 514,182 161 ,875 105,998 76 , 055 76.422 49,900 43,932 
Rural community 124.915 42 , 740 28.450 18,818 16,834 11 ,490 6,584 
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TABLE S-19 - PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS 
IN FEDERALLY INSURED STATE CREDIT UNIONS, BY SIZE OF ACCOUNT 

AND REGION AND STATE, DECEMBER 31, 1980 

STANDARD FEDERAL TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
ADMINISTRATIVE NUMBER OF $2,000 $2,001 - $5,001 - $10,001 - $20,001 -

REGION AND STATE ACCOUNTS OR LESS $5,000 $10, 000 $20,000 s~o.ooo 

TOTAL 100.0 8~.3 9 . ~ 3. 7 2.0 .5 

REGION I (Bostont 100.0 85.5 a. 1 3.~ 1.6 .4 

Connecticut 100.0 88.6 7.0 2 . 6 1.2 . 3 
Maine 100. 0 a6.2 9.9 2.7 .9 .2 
Massachusetts 100.0 a4.4 8.8 4. 7 1.6 .4 
New Hampshire 100.0 a1.8 11.1 ~.2 2.2 .6 
Rhode Island 100.0 78.5 10.2 5.4 ~ .2 1.4 
Vermont 100.0 88.6 8.0 2.4 .a .2 

REGION II (New Yorkt 100.0 a4.0 10.0 3.3 l.a .8 

New Jersey 100.0 a5.6 10.0 3 . 3 1.0 .1 
New York 100.0 83.2 10.3 3.5 2.0 .9 
Puerto Rico 100 .0 92 . 8 5.9 . 7 .1 .1 
Virg•n Islands - --- -- -- -- -

REGION Ill (Philadelphiat 100.0 a8. 7 6.9 2.8 1.3 .2 

Delaware - - --- - -- -
Oi str let of Columbia -- - --- - -- --
Mar yland --- - --- -- -- ---
Pennsylvania 100.0 90.3 6.5 2.4 . 7 .1 
V~rg•n•a 100.0 a3.3 8.1 4.1 3.8 .5 
West V•rginie 100. 0 79.1 10.5 6.0 3.3 .9 

REGION IV (Atlantat 100.0 a4.9 8.6 3.8 2.1 .4 

Alabama 100.0 83.6 8.7 4 . 7 2 .5 .3 
Canal Zone -- --- --- -- - ---
Flor ida 100.0 81.4 10.0 4.5 3 . 5 .6 
Georgia 100.0 a9.8 5.9 2.6 1.3 .3 
Kentucky 100.0 a6.3 8. 7 3.6 1.1 .2 
Mississippi 100.0 89.1 6.6 2.7 1.1 .3 
Not'1h Carol ina 100.0 a4.5 9.0 3.9 1.8 .6 
South Carolina 100.0 83.9 10.1 3.3 2.1 .5 
Tennessee 100.0 a4. 7 8.9 3.4 2.5 .4 

REGION V (Chicagot 100.0 a4 . 9 9.3 ' 3.5 1.8 .4 

Illinoi s 100.0 84.0 10.1 3.6 1.9 .~ 
Indiana 100.0 84.4 8.4 4.0 2 . 3 . 7 
Michi gan 100.0 86.0 8.6 3.3 1.6 .4 
M1nnasota 100.0 a4.3 10.2 3.4 1.8 .3 
Ohio 100.0 84.3 9.4 3.5 2.3 .4 
Wisconsin - -- -- --- -- ---

REGION VI (Dallas· Fl. Wortht 100.0 81.2 10 .7 5 . 1 2.2 .6 

Arkansas 100.0 a7.0 10.0 2.1 .a .1 
louisi ana 100.0 a5.4 10.0 3.0 1.3 .2 
New Mexico 100.0 a1.1 10.5 4.2 3.5 . 7 
Oklahoma 100.0 81.9 10.1 3.8 2.7 1.0 
Texas 100.0 79.5 11.3 6.5 2.1 .5 

REGION VII (Kansas Cityt 100 .0 a4.a 9.8 3.1 1.6 .4 

Iowa 100.0 a6.1 9.2 2.6 1.6 .3 
Kansas 100.0 a3.9 10.a 3.5 1.5 .3 
MISSOUri 100. 0 84.1 9.a 3 .5 1.9 .6 
Nebraska 100.0 84.a 10.4 3.2 1.2 .4 

REGION VIII (Denvert 100 .0 83.1 10.3 3.6 2.3 .6 

Colorado 100.0 83.0 11.2 3. 7 1.6 . 4 
Montana 100.0 80.2 9 .9 3.9 4.6 1.0 
North Dakota 100.0 a4.3 9.2 3.5 2.2 .7 
South Dakota -- - -- --- - -
Utah 100.0 a3.2 9.9 3.5 2.6 .7 
Wyoming --- --- --- --- --- ---

REGION IX (San Franciscot 100.0 83.0 9.5 4.3 2 . 3 .7 

Ar1zona 100.0 86.a 8.3 2.8 1.6 .2 
California 100.0 a2.6 9.6 4.5 2.4 .7 
Guam -- -- --- --- --- ---
Hawai i 100.0 83.3 12.7 2.7 .9 . 2 
Nevada 100.0 82.7 8.6 4 . 9 2.4 .9 

REGION X (Seattlet 100.0 84 .1 9.3 3. 7 2.0 . 7 

Alaska --- --- --- --- --- --
Idaho 100.0 8a.3 9.5 1.5 .5 .1 
Oregon 100.0 a5.6 8.3 3.5 1.9 .5 
Washington 100.0 79.6 10.8 5.2 3.0 1.1 

1/ LESS THAN 0.05 PERCENT. 
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TABLE S-20- PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS 

IN FEDERALLY INSURED STATE CREDIT UNIONS, BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, 
DECEMBER 31, 1980 

TYPE OF TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 
NUMBER $2,000 $2,001 - $5,001 - -$10,001 - $20,001 - $40,001 MEMBERSHIP 

OF ACCOUNTS OR LESS $5,000 $10,000 $20,000 $40,000 OR MORE 

TOTAL 100.0 84.3 9.4 3 .7 2.0 .5 .1 . 
Associational Groups- Total 100.0 88.0 1 .1 2 .4 1.4 .3 .1 

Cooperatives 100.0 88.4 7 . 1 2.6 1.4 .4 .1 
Fraternal 100.0 89.0 1.1 2.2 . 8 .2 .1 
Rel ig•ous 100.0 85.9 9.1 2.9 1.2 .3 1/ 
Labor Unions 100.0 87.6 8.8 2.5 .9 . 2 1/ 
Other Associationat Groups 100.0 89.1 6.3 1.9 1.8 .4 .3 

Occupational Groups- Total 100.0 83.5 9 . 8 4.0 2. 1 .5 . 1 

Agriculture 100.0 85.6 10. 8 2.6 .8 .2 1/ 
Mining 100.0 79.4 13.3 4.1 2.6 .6 .1 
Contract Construct ion 100.0 82.1 13.5 3.0 1.1 .3 1/ 
Manufactur ing 100.0 83.3 9.7 4.1 2.3 . 5 .1 
Food and kindred products 100.0 83.7 10.5 3.5 1.8 .5 .1 
Tex. mill 100.0 87.1 7.1 3.2 2.1 .4 .1 
lumber and wood products 100.0 84.8 8.5 4.4 1.9 .4 1/ 
Paper and 811 ied product s 100 . 0 81.6 10.6 4.9 2.3 .6 .1 
Printing and publishing 100.0 84.9 10.2 3.4 1.2 .2 .1 
Chemicals and all•ed prod. 100.0 78.7 12.2 5.3 3.0 .8 . 1 
Petroleum refining 100.0 82 . 8 9.2 4 .6 2.1 . 6 .1 
Rubber and plastics prod. 100.0 81.5 12.4 3.9 1.8 .4 .1 
leather and leather prod. 100.0 90. 2 5.7 2 . 5 1.3 .3 11 
Stone,clay, & g lass prod. 100.0 84.5 10.9 3.0 1.3 .3 .1 
Primary metal industries 100.0 80.7 10.2 5.5 3.0 .5 .1 
Fabricated metal products 100 .0 85.3 10.1 3 . 3 1.2 . 2 1 / 
Mact'unery a lso electrical 100.0 83.8 9.2 3.9 2.6 .4 .1 
Transportation equrpment 100.0 84.0 8.9 4.1 2.3 .6 .2 
Motor veh•cles &. equ1p. 100.0 85.8 9.2 3.2 1.5 .3 1 / 
Aircraft and par t s 100.0 78 .8 10.3 5.9 3.4 1.2 .4 

Instruments 100.0 86.4 8.6 3.6 1.0 .4 .1 
Other manufactur mg 100.0 82.6 9.7 3~ 2 .S 1.1 .3 

Tr ansp.,comm .• ut il•t ies 100 .0 79.4 11.7 5.0 2.9 . 9 .2 
Railroad tran sportation 100 .0 81.7 12.7 3.7 1.6 .4 .1 
Bus transportation 100.0 80 . 5 14.3 3.6 1.2 .3 .1 
Motor freight transp. 100 .0 81.6 11.8 4.4 1.7 . 5 .1 
Air uansporution 100.0 66.6 14.2 9.0 1 .3 2.4 ·' Other transportat ion 100.0 82.8 9 .7 3.1 2.5 1.0 . 3 
Communications 100.0 82 . 1 9.8 4.8 2.4 .8 .2 

Telephones 100.0 82.0 9.8 4.8 2.4 .8 .2 
Uti liti eS 100.0 79.2 12 . 4 4.9 2.8 . 1 .1 

Whol esale and retai l trade 100.0 87 .0 7.6 3.1 1.7 .4 .1 
F inance. i nsur.,real estate 100.0 88.8 7.4 2.5 1.1 .2 1 / 
Services 100.0 85.5 8.7 3.5 1.8 .5 . 1 
Hote l s and o ther lodging 100.0 93.2 4.9 1. 4 .4 1/ --
Personal services 100.0 96 . 9 2.4 .6 .1 1/ --
Mise! business services 100.0 83.9 8.2 3.4 3.4 1.0 .2 
Med.,and health services 100.0 91.8 5.8 1.7 .1 .1 1/ 
Hosp itals 100.0 91.9 5.7 1.6 .1 .1 1 / 

Educat i onat services 100.0 84.8 9.0 3.1 1.9 . 5 .1 
Elem. and secondary sch. 100. 0 84.6 9 . 6 3.6 1.7 .4 .1 
College and univers•ties 100.0 87.0 8.4 2.8 1.5 .2 11 

Other serv•ces 100.0 83.1 10.8 3.9 1.8 .3 .1 
Government 100.0 83.6 9.9 4.0 1.9 .5 .1 
Federal government 100.0 83.9 9.9 3.8 1.9 .5 .1 
Civil i an 100.0 82.4 11.3 3.9 1.9 .4 .1 
Military 100. 0 86.3 7.6 3.6 1.8 .6 .1 

State and other gov' t 100.0 83.4 9.9 4.2 1.9 .5 .1 
Other occupational groups 100. 0 82.8 11.9 3.0 1.6 .6 .1 

Residential Groups- Total 100.0 84.0 10.5 3 .2 1. 1 .5 .1 

Urban communi t y 100.0 82 .5 11.3 3 . 5 2 . 0 .6 .1 
Rural commun•t v 100.0 87 .9 8.2 2.3 1.1 .4 .1 

1/ LESS THAN 0.05 PERCENT. 
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TABLE S·21- PERCENTAGE DISTRIBUTION OF AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY 
INSURED STATE CREDIT UNIONS, BY SIZE OF ACCOUNT AND REGION AND STATE, 

DECEMBER 31, 1980 -STANDARD FEDERAL TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS s!~OUNTs ADMINISTRATIVE SAVINGS $2, 000 $2 , 001 - · $5,001 - $10,001 - $20,001 - .001 
REG! ON ANO STATE OR LESS $5,000 $10,000 $20,000 $40,000 OR IIORE 

TOTAL 100.0 22.1 21 . 5 19.8 19.3 9. 7 -7.5 
-= 

REGION I (Bostonl 17.4 15.6 13.8 
. 

7.6 100.0 29.8 15.7 
Connecticut 100.0 27 . 6 13.3 11.7 9.8 4 . 0 33.6 Maine 100.0 26.9 31.3 21.4 13.6 6.1 •• Massachusetts 100.0 42.7 14.1 14.9 9.7 5.2 u .s New Hampshtre 100.0 29.6 20.9 17.7 17 .7 9.4 4. 7 Rhode Island 100.0 15.5 15.0 17.9 25.5 18.1 7 •• Vermont 100.0 32 . 6 28.3 19.4 11.9 6.5 1.2 

REGION II (New Yorkl 100.0 25 . 8 20.7 16.0 17.1 14.2 6.3 
New Jersey 100.0 31.4 29.6 21.8 12.5 3.9 •• New York 100.0 21.3 21.0 16 . 7 18.7 16. 0 6.3 Puerto Rico 100.0 73.6 9.8 3.1 1.1 1.7 10.7 Virg•n Islands --- -- - - - - --
REGION Ill (Philadelphia) 100.0 34.2 21.2 19 . 5 16.4 6.1 2.6 
Dclawato --- - - - --- -- -- ---District of Columbia --- -- --- --- -- --- --Maryland --- - -- --- -- - ---Pennsyl vania 100.0 42.7 22.8 19.1 10 . 1 4.2 1.1 Virgin ia 100.0 17.1 17.3 19 . 9 30.3 9. 6 s.a West VHg•n ia 100.0 14.2 23.0 22.6 22.5 13.3 4.4 

REGION IV (Atlanta) 100.0 21.1 19.3 19.4 20 .0 7.7 12.6 
Alabama 100.0 18.2 16.7 19.8 20.2 5.4 19.7 Canal Zone -- --- --- --- --- --- -Florida 100.0 20.7 19.0 19.7 28 . 2 9.3 3.1 Georgu1 100.0 39.3 17.4 18.3 15.8 7.4 1.8 Kentucky 100.0 24.3 23.7 22.9 12.6 4.3 12.3 MiSSiSSippi 100.0 22.8 20.9 20.8 15.8 8.7 10.9 North Carol i na 100.0 17.8 19.4 18.4 16.2 10.1 18 . 1 South Carolina 100.0 17.2 22.7 16. 2 20.8 9.9 13.2 Tennessee 100.0 19.4 22.5 20.0 26.3 9.2 2.4 -
REGION V (Chicago) 100.0 22.9 23.5 20.3 20.3 8.8 4.2 
Illinois 100.0 23.6 25.9 21.0 19.7 7.8 2.1 Indiana 100.0 19.2 19.2 21.4 22.6 12.9 4.6 Mich1gan 100.0 23.2 23.1 20.8 18.8 10 . 1 4.0 
Minnesota 100.0 24.4 23.0 17 . 9 17.6 6 . 2 10.9 OhiO 100.0 21.1 23.0 19.6 26.2 8.3 1.8 W1sconsin -- -- - --- -- -- -

REGION VI (Dallas·Ft. Worth) 100.0 18.5 21.1 23.2 17.8 10.0 9.5 
Arkansas 100.0 35.3 33.9 16.5 11.3 2.6 .4 
Louisiana 100.0 26.6 28.5 21.1 16.7 6.0 1.1 New Me)(ico 100.0 18.1 20.7 18.7 25.4 12.8 4.3 Oklahoma 100.0 13.3 15.7 13.7 19.0 14.4 23.9 Texas 100.0 19.9 22.9 29.5 16.7 8.0 3.0 

REGION VII (Kansas City) 100.0 23.6 23.5 11 .a 17.0 8.6 9.6 
Iowa 100.0 22.1 22.0 14.8 16.5 6.5 18.2 Kansas 100.0 21.1 30.1 23.3 16.3 6. 7 2.5 Missouri 100.0 25.8 21.6 17.7 17.9 11.1 5.8 Nebraska 100.0 24.8 28.2 20.5 14.8 8.5 3.2 

REGION VIII (Denver) 100.0 20.8 21.8 18.9 21.5 11.7 5.3 
Colorado 100.0 24. 9 25.3 21.2 17.4 8.2 3.1 Montana 100. 0 13.3 15.4 13 . 9 30.7 15.5 11.2 North OakoU 100.0 24.7 18.6 17.6 20.6 15. 1 3.4 South Dakota - -- - --- -- --- ---Utah 100.0 16.9 21.6 18.8 23.5 12.5 6.7 Wyoming -- --- -- -- -- --- -
REGION IX (San Francisco) 100.0 19.2 19.3 20.3 20.7 12.1 8.3 
Arizona 100.0 19.4 18.0 14.5 14.8 4.5 28.9 Californta 100. 0 19.5 19.7 21.2 21.6 13.0 5.0 Guem - - -- -- - - -- -Hawait 100.0 22.1 33.7 16.9 12.4 6.1 8.7 Nevada 100.0 8.3 8.5 u.s 11.3 8.2 52.2 

REGION X (Seattlel 100.0 23.2 21.2 18.8 18 . 8 11.5 6.5 
Alaska --- --- -- --- --- -- ---Idaho 100.0 36.3 34.2 13.8 9.1 3.6 3.0 Oregon 100.0 27.3 19.6 18.1 18.5 10.7 5.8 Weshmgton 100.0 14.8 20.0 21.0 21.5 14.5 8.3 
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TABLE S-22-PERCENTAGE DISTRIBUTION OF AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY 
INSURED STATE CREDIT UNIONS, BY SIZE OF ACCOUNT AND TYPE OF MEMBERSHIP, 

DECEMBER 31, 1980 

TYPE OF TOTAL ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS 

MEMBERSHIP SAVINGS $2,000 $2,001 - $5,001 - $10,001 - $20,001 - $40,001 
OR LESS $5,000 $10,000 $20,000 $40,000 OR MORE 

TOTAL 100.0 22.1 21.5 19 . 8 19.3 9. 7 7.5 

Associational Groups- Total 100.0 23 . 4 17.8 13.1 14. 5 6.6 24.6 

Cooperattves 
100.0 29.0 20.7 18 . 5 17 . 9 10.4 3.4 

Fraternal 100.0 30.9 26.4 18.3 12 . 6 7.0 4.8 
Aeltgious 

100.0 26.5 28.0 20.2 16.1 6.8 2.5 
labor Unions 100.0 32.2 28.5 18.6 12.6 5.4 2.8 
Other Assoctational Groups 100.0 17.4 9.7 6.9 13.4 5.4 47.2 

Occupational Groups- Total 100.0 21.5 22.3 21.3 20 . 5 10.4 4.1 

Agriculture 100. 0 28 .4 35.2 18.4 10.5 6.2 1.4 
Mintng 100.0 17.5 26.1 21.2 23.0 10.1 2.1 
Contract Construct ion 100. 0 23.9 34.7 19.8 13 . 3 6.9 1.4 
Manufaclurtng 100.0 21.9 21.9 21.6 22.1 9.2 3.3 
Food and k.ndred products 100.0 22.9 25.5 19.2 18 . 6 9.9 3.9 
Tax. mill 100.0 19.4 22.2 19.8 27.1 9.4 2.0 
Lumber and wood products 100. 0 22 . 1 23.3 24.7 20.2 8.0 1.7 
Paper and allied products 100. 0 18 .0 22.6 23.6 20.9 10.4 4.5 
Pnnttng and publ ishtng 100.0 25 . 6 28.6 22.8 }4.9 5.9 2.2 
Chemicals and a llied prod. 100 . 0 24 . 5 19.9 19.5. 20.9 11.0 4.2 
Petroleum ref•n•ng 100.0 20 .0 18.8 22.7 24.4 10.4 3. 7 
Rubber and plastiCS prod. 100. 0 21.7 29.0 22.2 18.2 7.1 .}.8 
Leather and leathe r prod. 100.0 22 . 9 21.6 21.7 23.3 9.5 1.1 
Stone,c lay, & glass prod. 100 . 0 24 .2 28.4 18.9 16.0 7.9 4.6 
Pt imary m e tal tndustr tes 100.0 19 . 6 20.0 24.6 25.9 8 .0 1.8 
Fabr icated metal products 100.0 28.2 28.8 21.6 14.6 5. 7 1.1 
Machtnery also elect,.cel 100.0 22.2 21.7 21.2 24 . 1 8.3 2.5 
Transportat•on equ,pment 100.0 20.6 20.5 22.0 21.6 10.3 5.1 
Motor vehtcles & equ1p. 100.0 27.5 25.2 20.5 17.9 6 . 5 2.3 
A ircraft and parts 100.0 14.3 16.7 23.0 22.4 14.2 9.4 

Instruments 100.0 27.6 24.5 23.2, 13.1 9.1 2.4 
Other manufactur tng 100.0 16.6 17.7 16.5 20.3 17.9 11.1 

Transp.,comm.,ut tltt•es 100.0 16.9 20.9 21.1 22 . 3 13.2 5.6 
Rai lroad transportatton 100.0 21.5 30.2 20.9 17.2 7.7 2.5 
Bus transponat1on 100.0 25.7 32.9 20.4 12.5 6 . 0 2.6 
Motor freight transp. 100. 0 23.9 26.7 22 .3 16.2 8.7 2.1 
AH transportation 100.0 10.4 13.7 18.9 29.3 19.0 8.8 
Other transponatton 100.0 19.1 18.2 15.5 20.0 15.9 11.4 
Commun•cattons 100.0 17.4 19.4 22.4 20 . 9 13.3 6.6 
Telephones 100.0 17.4 19 . 4 22 . 4 20 . 9 13.3 6.6 

Utilities 100. 0 18 . 3 23.0 21.5 22.3 11.5 3.4 
\Yholesal e and r e ta i l trade 100. 0 24.2 21.3 20.1 21.4 10. 0 3.1 
Finance, tnsur. ,r eal estate 100.0 31.7 25.5 19.3 16.3 5 . 4 1. 7 
Servtces 100.0 24 . 1 21.9 20.1 19.3 10.6 4.0 
Ho tels and other lodg•ng 100.0 44 .2 29.3 16.8 9.3 .5 ---
Personal services 100. 0 65.6 17.3 7.5 2.8 1.2 5.5 
Miscl bus~ness ser vices 100.0 17.3 16.8 15.7 28.2 16 .4 5.5 
Med.,and health servtces 100.0 39.0 24.7 16.3 12.3 4.8 2.8 
Hospitals 100.0 38.6 24.8 16.1 12.5 5.0 3.0 

Educattonal serv•ces 100.0 23 . 4 21.8 20.5 19.4 10 . 8 4.1 
Elem. and secondary sch. 100. 0 22.4 24.3 21.0 18.6 9.8 3.9 
College and untvers•ties 100. 0 26 .6 25.7 20.4 19.4 6.6 1.3 

Other servtces 100. 0 19.9 26.3 23.3 20.8 6.6 3.1 
Government 100.0 21.4 23.3 22.0 18 .8 10 . 2 4.3 
Federal government 100. 0 21.5 23.7 21.0 19.4 10.5 4.0 
Ctvilian 100.0 21.5 26.3 21.0 19 .3 9.0 3.0 
Miliury 100.0 21.4 19.4 21.0 19.5 13.0 5. 7 

State and other gov' t 100.0 21.4 23.1 22.6 18.5 10.0 4.5 
Other occupat ional groups 100.0 22.1 26.6 16.2 16.9 13.2 5.0 

Res1dent1al Groups· Total 100.0 32.0 21.0 14.8 14.6 9.6 7.9 
t---· 

Urban communtt y 100. 0 31.5 20.6 14.8 14.9 9. 7 8.5 
Rural communtty 100. 0 34 . 2 22.8 15.1 13. 5 9.2 5.3 
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TABLE 5·23 - NUMBER AND AMOUNT OF SAVINGS ACCOUNTS AND PERCENTAGE DISTRIBUTION 
IN FEDERALLY INSURED STATE CREDIT UNIONS, DECEMBER 31, 1980, 

BY SIZE OF ACCOUNT AND ASSET SIZE OF CREDIT UNION 

SIZE OF SAVINGS ACCOUNTS 

ASSET SIZE 
$2,000 $2,001- $5,001 - $10,001- $20,001- $40,001-

TOTAL OR LESS $5,000 $10,000 $20,000 $40 ,000 OR HORE 

NUHBER OF SAVINGS ACCOUNTS 

TOTAL 13,679,921 11,526,160 1 , 291,159 510,108 269,106 67 , 283 16,105 

LOIS then $50,000 28 , 596 28,313 264 16 3 -- -$50,000 - $99,999 50,677 48,964 1,487 192 28 5 1 
S 100,0CO - $249,999 206,995 193,728 11,156 1,736 332 40 3 
$250,000 - $499,999 374.402 340 ,289 27,323 5,407 1,170 183 30 $500,000 . - $999,999 633,086 562,443 54,267 12,258 3,498 534 66 
$1,000,000 - $1 ,999.999 1,029. 420 897.207 96,467 25,363 8,655 1,522 206 
$2,000,000 - $4,999,999 1 , 779,279 1, 521' 565 175,605 55,284 21,512 4 ,666 647 
$5.000.000 • $9,999,999 1 ' 904, 298 1,603,824 192,644 69,265 31,243 6,274 1,048 
$10,000,000 • $ 19.999,999 1 ,984,267 1,686,206 180,352 72' 529 35,467 8,298 1,415 
$20,000,000 • $49,999,999 2,572, 749 2,117,612 262,459 110,723 62,451 16' 168 3,336 
$50,000,000 • $99,999,999 1, 754,672 1,450,009 154,825 75,187 54,309 15,795 4,547 
S 100,000,000 or more 1,361,480 1,076,000 134,290 82 , 148 50,438 13.798 4,806 

AHOUNT OF SAVINGS ACCOUNTS (IN THOUSANDS I 

TOTAL 18,468,791 4,089,2B1 3,973,412 3,649,212 3, 572' 907 1 '796 . 908 1, 387,071 

Loss than $50,000 4,682 3,783 763 103 33 -- --
$50,000 • $99,999 17,277 11,288 4,207 1,240 356 139 46 
$100,000 . $249,999 103,454 54,434 31,865 11,569 4,258 1.113 216 
$250,000 . $499,999 244,162 106,941 79,467 36,475 15,099 4,662 1 , 518 
$500,000 . $999,999 493,645 187.773 159.755 63,281 45,151 14,134 3 ,551 s 1,000.000 • $1,999.999 933,262 :303,586 288,462 175,242 113,443 40,375 12 , 154 
$2,000,000 . $4,999,999 1,879,037 512.575 531,917 387.946 285,076 124,598 36.926 
$5.000.000 . $9,999,999 2,275,685 541,763 588,116 493,934 421.236 169,144 61,492 
$10,000,000 • $19.999.999 2,385,965 532,344 5H,326 521,956 472,516 224,023 80,801 
$20.000.000 . $49.999.999 3, 962.343 772,471 798,674 806,055 832,501 438,599 314,042 
$50,000,000 • $99.999,999 3,133 , 753 549,633 4B9,067 538,121 717 ,370 415 , 204 424,358 
S 100,000, 000 or more 3,035,524 512,690 446,794 593,289 665,867 364,916 451.968 

PERCENTAGE DISTRIBUTION OF NUMBER OF SAVINGS ACCOUNTS 

TOTAL 100.0 84 .3 9 . 4 3. 7 2.0 .5 .1 

Less than $50,000 100. 0 99 . 0 .9 . I 1 / -- -
$50,000 - $99,999 100.0 "·' 2.9 . 4 .I - -s 100.000 . $249,999 100. 0 93.6 5.4 .8 .2 1/ --
$250,000 . $499,999 100.0 90.9 7.3 1.4 .3 1/ -
$500.000 . $999,999 100.0 88.8 8.6 1.9 . 6 .I 1/ s 1,000.000 . $ 1.999,999 100.0 87.2 9 . 4 2.5 . 8 .1 1 / 
$2,000,000 • $4,999,999 100.0 85 . 5 9.9 3.1 1.2 . 3 1 / 
$5.000.000 • $9,999,999 100.0 84.2 10.1 3.6 1.6 .3 . 1 
$10,000,000 • $19,999,999 100.0 85.0 9 . 1 3. 7 1.8 .4 .1 
$20,000,000 . $49.999,999 100.0 82.3 10.2 4.3 2.4 .6 .1 
$50.000.000 • $99.999.999 100.0 82.6 8.8 4 . 3 3.1 .9 . 3 
S 100,000.000 or moro 100.0 79.0 9.9 6.0 3.7 1.0 .4 

PERCENTAGE DISTRIBUTION OF AMOUNT OF SAVINGS ACCOUNTS 

TOTAL 100.0 22 . 1 21.5 19.8 19.3 9.7 7.5 

less than $50,000 100 . 0 80.8 16 . 3 2 . 2 .7 -- -
$50.000 . $99,999 100 .0 65.3 24.4 7.2 2.1 .a .3 
s 100,000 . $249.999 100 .0 52.6 30.8 11.2 4.1 1.1 . 2 
$250.000 . $499,999 100.0 43 . 8 32.5 14.9 6.2 1.9 .6 
$500.000 . $999,999 100.0 38 . 0 32 .4 16.9 9 . 1 2.9 .7 s 1,000,000 . s 1,999,999 100.0 32.5 30.9 18.8 12.2 4.3 1.3 
$2,000,000 . $4.999,999 100.0 27 . 3 28.3 20 . 6 15.2 6 . 6 2.0 
$5,000,000 . $9,999,999 100 . 0 23 . 8 25.8 21.7 18.5 7.4 2 . 7 s 10.000,000 • $19,999,999 100.0 22.3 23.2 21.9 19.6 9.4 3.4 
$20.000,000 . $49,999,999 100.0 19 .5 20.2 20.3 21.0 11.1 7.9 
$50,000.000 . $99.999.999 100.0 17.5 15.6 17.2 22.9 13.2 13 . 5 
S 100.000.000 or mort 100 . 0 16 .9 14.7 19.5 21.9 12.0 14.9 

1/ LESS THAN 0.05 PERCENT. 
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TABLE S·24 _ FEDERALLY INSURED STATE CREDIT UNION OPERATIONS, 
BY AGE, DECEMBER 31, 1980 
(AMOUNTS IN THOUSANDS) 

YEARS OF OPERATION 

ITEM 

TOTAL LESS THAN S 5- 9.9 10-14.9 

Number Opereting 
4,910 255 328 335 

Members: Actual 12,337,726 248,442 414,947 505,474 
Potential 30,339,031 1,568,096 1,216,578 1,204,183 

Total Assets 20,869,783 538,100 368,860 725,165 
Loans Outstanding 

14,582,065 131,316 288,397 469,588 
Cesh 12,175 345 , 124 5,533 6,760 
U.S. Government Obligat ions 

352 , 481 3,039 951 8,424 
Federal Agency Securities 

549,475 2,937 2,076 12,182 
Svngs. Oep.,Cert. lnv Bks.&S•L 

1' 477,376 63,799 14,946 56, 154 
Common Trust Investments 

313,816 3,831 5,185 30,048 
Svngs/Oep. in Other Cr. Un. 

2,366,065 313,700 36 , 659 87,059 
Other Investments 

323,709 431 4,386 32,652 
Other Asseu 

559,665 13,513 9,499 16,882 

Total habilit1es & Equ1ty 20,869,783 538,100 368,860 725,165 
Notes Payable 

582,962 12.472 15,569 19, 104 
Accu Payable & Other Liab 1/ 334,989 20,250 3,475 11,931 
Savtngs 

18,468,791 497.907 329,619 650,166 
Regular Reserve 839,962 5,465 11,360 23,933 
Other Reserves 21 245,711 1 , 162 3,865 6,047 
Undtvided Earntngs 397,361 844 4,972 13,982 

Gross Income Total 2,142,020 47,644 40,631 77,330 
Interest on Loans 1,688, 798 15,179 34,441 56,677 
Income From Investments 420,321 32,060 5 , 556 19,283 
Other Income 32,898 405 633 1,369 

Total Expenses 760,224 7,743 17,111 28,345 
Employee Comp./Benefits 294,261 2,871 6 , 648 10,595 
Tr ave I &. Conference 10,708 132 207 340 
Association Dues 11,139 128 325 550 
Off ice Occupancy 33,117 334 773 1. 161 
Offtce Qperat eons 93,872 1,214 1,959 2,830 
Educ. & Promot ional 20,231 178 306 653 
Professional & Outstde Serv. 39,566 539 1 , 200 1,825 
Members Insurance 77 ,3~8 825 1, 722 2,743 
Operating Fees 8,638 177 271 399 
Interest on Borrowed Money 78,346 647 1,753 4,441 
Annual M ee11ng E)(pense ~.672 36 78 181 
Other E)(penses 88,312 662 1,867 2,627 

Net Income 1,381, 794 39 , 901 23,520 48,98~ 

Tot. Div. Pd. on All Savings. 1 ,217,944 38,459 19,682 41' 173 
Tot. Interest Refunds Paid 19,559 27 43 608 

Tot. Amt. Loans To Members 

Current 31 Number 5,859,248 61,343 156.388 209,440 
Amount 14,045,422 126,279 278,110 1,49, 729 

Oel inq. Number 296,777 4, 708 8,623 11,735 
Amount 509 , 052 4, 772 10 633 16.962 

1/ INCLUDES YEAREND DIVIOEND. 
2/ RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES. AND SPECIAL RESERVE FOR LOSSES. 
3/ INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 

15-19.9 20 OR MORE 

413 3,579 

560,152 10,608,711 
1,935,360 24,414,814 

653,548 18,584,110 
470,054 13,222,711 
10,783 309,873 
2,380 337,686 
6,120 526,160 

51,493 1,290,984 
6,891 267,860 

86,563 1,842,083 
4,329 281,911 

14,934 504,837 

653,548 18,584,110 
23,141 512,677 
11,307 288,027 

571,252 16,419,847 
26.451 772,752 

7,031 227,605 
14,365 363,198 

68,490 1,907,926 
55,474 1,527,027 
10,654 352,768 
2,362 28,129 

27' 477 679,548 
11,117 263,029 

402 9,626 
573 9,563 

1,176 29,673 
3,078 84,790 

' 
502 18,592 

1,944 3~,058 
3,524 68,534 

399 7,392 
1,845 69,660 

218 4,157 
2,696 80,459 

41,013 1 ,228, 377 

33,633 1,084,997 
293 18,587 

244,131 5,187' 946 
450,146 12' 741, 158 
15,813 255,898 
20,170 456,515 
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TABLE S·25 - FEDERALLY INSURED STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, 
DECEMBER 31, 1980 

(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEM TOTAL LESS THAN $50 , 000- $100,000- $250,000- $500,000- $1,000,000-
$50,000 $99,999 $249,999 $499,999 $999,999 "$1, 999,999 

Number Operating 4,910 179 265 699 774 788 740 

Members: Actual 12,337. 726 26,625 50,354 204,668 369,202 615,751 984,580 
Potential 30,339,031 213,349 231,582 708,365 1 , 222,040 1,892, 749 3,876,403 

Total Assets 20,869,783 5 , 338 20,031 119,182 281,074 564,741 1, 062, 7U 
Loans Ouutanding 14, 582,065 3,077 13 , 951 91,283 223,047 450,738 831 , 872 
Cosh 345,124 571 1 , 526 6 , 270 9,871 14,949 21,805 
U.S. Government Obflgations 352 , 481 38 68 799 1,804 2,851 10 , 138 
Federal Agency Securi t ies 549 , 475 . 2 20 239 706 1,105 3,905 
Svngs. Oep.,Cert. tnv Bks.&S+L 1 , 477,376 493 994 5. 750 11,207 19,900 46,491 
Common Trust Investments 313,816 235 664 3,647 9,321 17,200 26,428 
Svngs/Oep. in Other Cr. Un. 2 , 366,065 769 2 , 419 9 , 958 22,635 51,053 101 , 176 
Other Inves tments 323,709 100 234 616 984 2,292 5,458 
Other Assets 559 , 665 54 155 618 1,498 4,650 15,488 

Total liabilities & Equoty 20 , 869,783 5,338 20,031 119,182 281,074 564,741 1, 062 , 762 
Notes Payable 512,962 38 195 1 , 208 2,947 7,435 16.717 
Accu Payable & Other L iab 11 334,989 50 326 1 , 913 5,016 9,534 17 , 001 
Savi ngs 18,468, 7!1 4,682 17 , 277 103 , 454 244,162 493,645 933,262 
Regular Reserve 839,962 273 1 ,090 6 ,619 15,542 29,721 53 , 917 
Other Reserves 21 245,711 77 229 1 , 400 3,169 6,173 12,613 
Undtv aded Earni ngs 397 , 361 217 914 4 , 587 10,237 18 , 232 29,250 

Gross Income Total 2 , 142.020 517 2 ,020 12 ,661 30,461 61,451 115 , 036 
Interest on Loans 1 , 681, 798 370 1 , 582 10,623 26,263 52,995 98,031 
Income From Inv es tments 420 , 321 131 365 1 , 747 3,805 7,592 15 , 002 
Other Income 32,898 16 73 291 392 864 2,003 

Total Expenses 760,224 261 970 5 , 652 13,057 26,231 47.759 
Emplo y ee Comp.IBene f i t s 294,261 44 298 1 , 856 4,793 10,202 19 , 299 
Trave l & Conference 10,708 3 1S 90 197 429 668 
A s sociation Dues 11,139 14 45 _ 261 517 899 1 , 433 
Offtce Occupancy 33,117 14 39 . 230 378 no 1,558 
Offtce Oper• t•ons 93,872 33 68 440 974 2,254 4, 716 
Educ. & Promotional 20,231 3 12 73 152 322 766 
Professional &. Outs •de Serv. 39,566 18 53 332 709 1,387 2,531 
Members Insuranc e 77 ,348 45 174 1,116 2,530 4,632 7,260 
Operat ing Fees 8,638 25 56 225 406 691 982 
Interest on Borrowed Money 78,346 6 28 212 565 1, 210 2,914 
Annua l M eeting Expense 4,672 7 21 124 240 359 548 
Other Ex p ens e s 88,312 49 162 692 1,595 3,013 5,080 

Net Income 1 , 381,794 256 1,050 7 , 009 17,403 35 , 220 67,277 

Tot. Oov. Pd. on All Savings. 1 , 217,944 146 762 5 , 331 15,364 28,413 55 , 779 
Tot. Interest Refunds Paid 19,559 3 13 109 243 613 995 

Tot Amt. Loans To Members 

Current 31: Number 5,859,248 5,429 16,402 77 , 374 140,799 244,921 412,689 
Amount 14 ,045, 422 2,751 13,108 86 , 372 212,188 432,586 797 , 217 

Oe l inq: Number 296,777 860 1 , 433 5 ,562 9,842 14, 734 24 , 769 
A mount 509,052 340 893 5 , 239 11 541 19,320 35,644 
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TABLE S-25- FEDERALLY INSURED STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, 
DECEMBER 31, 1980 (CONCLUDED) 

(AMOUNTS IN THOUSANDS) 

ASSET SIZE CATEGORY 

ITEH $2,000,000- ss,ooo,ooo- $10,000,000- $20. 000. ooo-
$~,999,999 $9.999,999 $19.999.999 $49.999' 999 

Number Operatmg 683 367 196 145 

Members: Actual 1,652,505 1, 735,067 1, 768,135 2,178,051 
Potential ~.156,571 4,742,223 4,021,168 ~. 747,298 

Total Assets 2,133,672 2,585' 404 2,69~.148 4,438,969 
Loans Outs1anding 1,595,818 1, 926' 181 1,988,202 3,09~. 769 
Cash 38,355 41,342 42,5~0 59,294 
U.S. Government Obligations 31,015 30,489 43,822 102,136 
Federal Agency Secur•t•es 15,510 26,032 46,357 98,439 
Svngs. Oep.,Cert. I nv Bks.&S+L 113,014 156,9~7 164,589 288,343 
Common Truat Investments ~3.011 37,275 44,201 55,990 
Svngs/Oep.ln Other Cr. Un. 233,292 280,0~1 245,568 52~.601 
Other Investments 18,557 17.789 22,422 73,382 
Other Assets 45,099 69,307 96,4~7 142' 014 

Total liabilities & Equ1ty 2,133,672 2,585,40~ 2,694,148 4,438,969 
Notes Payable ~1. 789 66,559 70,650 91 , 685 
Accts Payable & Other Ltab 11 34,349 37,223 46.482 65,056 
Savtngs 1,879,037 2,275,685 2,385,965 3,962,343 
Regular Reserve 100,669 117,610 115, 725 176,003 
Other Reserves 21 26,846 31,139 33,526 55,600 
Undtvtded Earntngs 50,981 57,187 41,800 88,281 

Gross Income Total 229,399 276 , 064 287,093 447,359 
Interest on Loans 190 , 385 227,825 234,070 358,115 
Income From Investments 35,991 44,366 49,41~ 8~ . 013 
Other Income 3,023 3 , 873 3,609 5,230 

Total Expenses 93,662 109,399 116,160 148 , 181 
Employee Comp./Beneftts 36,8~2 41,206 ~3. 304 59,640 
Travel It Conference 1,576 1,844 1,956 2,242 
As5ociatton Ou•s 2,197 1,873 1.5~0 1,393 
Office Occupancy 3, 758 4,~31 5,327 7,097 
Off ice Opera1ions 10, ~33 12,513 14,012 20,630 
Educ. & Promotional 2,010 2,617 3,258 5,228 
Professional At Outside Sarv. 5,660 6,67~ 6,653 7,532 
Members Insurance 11,386 11,6" 10,09~ 14,167 
Operating Fees 1,379 1,372 1,016 1,112 
Interest on Borrowed Money 7,326 11,9" 14,768 10, 93~ 
Annual Meeting Expense 746 738 554 698 
Other Expenses 10,346 12,439 13,678 17,507 

Net Income 135,736 166,66~ 170 , 933 299,177 

Tot. Div. Pd. on All Savtngs. 113,714 141,220 151' 320 261,379 
Tot Interest Refunds Pa1d 1 , 355 1,945 921 11,702 

Tot Amt Loans To Members 

Current 3/ Number 725,850 798,900 842,472 1 , 171,370 
Amount 1,529,063 1.8~5. 860 1,910, 922 2 ' 987 ,407 

Delinq Number 41,647 44,097 45,367 56,902 
Amount 69,539 80,707 77,524 105,355 

1/ INCLUDES YEAREND DIVIDEND. 
2/ RESERVE FOR CONTINGENCIES. SUPPLEMENTAL RESERVES. AND SPECIAL RESERVE FOR LOSSES. 
3/ INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 

$50.000. 000- $100. 000.000 
$99. 999' 999 OR HORE 

53 21 

1,569,643 1,183,145 
2,632,630 1,894,653 

3,587,681 3,376, 781 
2,296,398 2,066, 728 

45,013 63,588 
75,849 53.~72 

151,988 205,171 
284,698 384,9~9 

56,909 18,934 
487,923 ~06.628 

96,116 85,760 
92,785 91,550 

3,587,681 3,376, 781 
190,255 93,483 
65,928 52,112 

3, 133,753 3,035,524 
120,092 102,700 
29,119 45,821 
48,532 47,H2 

356,964 322,995 
262,275 226,264 
88,176 89,720 
6,513 7,011 

1H,280 8~.612 
~1.196 35,581 

955 734 
673 295 

5,244 4,212 
14,833 12,965 
3,237 2,55~ 
~.407 3,610 
9,058 5,189 

638 735 
19,466 8,921 

376 262 
14,198 9,554 

242,684 238,383 

225,507 219 , 008 
1,659 --

803,871 619,171 
2,229,163 1,998, 786 

31,598 19 '966 
63,077 39,874 
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TABLE S·28- SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERALLY INSURED 
STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, 

DECEMBER 31, 1980 

ASSET SIZE CATEGORY 

ITEM TOTAL LESS THAN $50,000- $100,000- $250,000- $500,000- $1,000,ooo-
$50,000 $99,999 $249,999 $499,999 $999,999 $1,999.999 

Ratio ~ercend af: 
Tot. xpenses to Gross Inc. 35.5 50.5 48 . 0 44.6 42.9 42.7 41.5 
Tot. Salaries to Gross Inc. 13.7 8.5 14.8 14 . 7 15. 7 16.6 16.8 
Oelinq. Loans to Tot. Loan 3.5 11.0 6.4 5. 7 5.2 4.3 4.3 
Oelinq. Loans/Tot. Reserv. 45.5 93.2 65.2 62.7 59.5 51.9 52.3 
Loans Ouutanding to Share 79.0 65.7 80.7 88.2 91.4 91.3 19.1 
Loans Ouutanding to Asset 69 . 9 57.6 69.6 76.6 79.4 79.8 78.3 
Tot. Reserves to Shares 6.1 7.8 7 . 9 8.1 7.9 7.5 7.3 
Tot. Reserves/loans Outst. 7.7 11.8 9.8 9.1 8 . 7 8.2 8.2 
Tot. Reserve to Oelinq. Loan 219 . 7 107.2 153 . 3 159.6 168.1 192.7 191.2 
Actual to Potential Member. 40.7 12.5 21.7 28.9 30.2 32.5 25.4 
Liqu1dit~· Reserve Ratio 23 . 7 31.6 25 . 3 19.6 17.1 17.1 18.1 

Average: 
Assets per Credit Union 4,250,465 29,821 75,587 170,504 363,145 716,676 1,436,165 
Membership per Credit Un. 2,513 149 190 293 477 781 1,331 
Shares per Member 1,497 176 343 505 661 802 948 
Loans Outstanding 2,364 491 785 1,105 1,485 1 , 740 1,904 

Expenses as Percent of Tot. 
Total Expenses 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Total Salar ies 38.7 16.9 30.7 32.8 36.7 38.9 40.4 
Members Insurance 10.2 17 . 2 18.0 19.7 19.4 17.7 15.2 
Association Dues 1.5 5.2 4.6 4.6 4.0 3.4 3.0 
Operating Fees 1.1 9 . 6 5.8 4.0 3.1 2.6 2.1 
Interest on Borrowed Money 10.3 2.2 2.9 3. 7 4.3 4.6 6.1 
Office Occupancy Exp. 4.4 5 . 4 4.0 4.1 2.9 3.2 3.3 
Educ. & Promo. Exp. 2.7 1.2 1.2 1.3 1 .2 1.2 1.6 
Office Operations Exp. 12.3 12 . 7 7.0 7.8 7.5 8.6 9.9 
Professional Outside Serv. 5.2 6 . 7 5.4 5.9 5.4 5.3 5.3 
Travel &. Conference 1.4 1.2 1.5 1.6 1.5 1.6 1.4 
Annual Meeting Exp. 0.6 2 .6 2.1 2.2 1.8 1.4 1.1 
Other Expenses 11.6 19.0 16.7 12.2 12.2 11.5 10.6 

Loss Ratio 1/ 0.60 0.73 0.40 0.62 0.55 0.42 0 .48 
y 

Dividend Rate 2/ 6.97 5.94 6.12 6 .28 6.61 6.68 6.81 
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TABLE S-26- SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERALLY INSURED 
STATE CREDIT UNION OPERATIONS, BY ASSET SIZE, 

DECEMBER 31, 1980 (CONCLUDED) 

ASSET SIZE CATEGORY 

ITEM $2,000,000- ss,ooo,ooo- $10,000,000- $20.000.000-
$4,999,999 $9.999,999 $19,999,999 $49.999.999 

Ratio ~ercent) of: 
Tot. xpenses to Gross Inc. 40.8 39.6 40.5 33.1 
Tot. Salaries to Gross Inc. 

16.1 14.9 15.1 13.3 
Oelinq. loans to Tot. loan 4.3 4.2 3.9 3.4 
Delinq. Loans/TaL Reserv. 52.9 53.4 51.0 44.6 
Loans Outstanding to Share 84.9 84.6 83.3 78.1 
loans Outstanding to Asset 74.8 74.5 73.8 69.7 
Tot. Reserves t o Shares 1 . 0 6.6 6.4 6.0 
Tot. Reserves /loans Outst. 8.2 7.8 7.6 7.6 
Tot. Reserve to Delinq. Loan 188.9 187.4 196 .1 224.4 
Actual to Potential Member. 39 . 8 36.6 44.0 45 . 9 
Liquidity Reserve Rat io 21.1 22 . 6 20.3 21.2 

Average: 
Assets per Credit Union 3,123, 971 7,044,697 13,745,655 30,613,576 
Membership per Credit Un. 2,419 4,728 9,021 15,021 
Shares per Member 1,137 1, 312 1,349 1,819 
loans Outs1anding 2 , 083 2 , 285 2,240 2 , 518 

Expenses as Percent of Tot. 
Total Expenses 100.0 100.0 100.0 100.0 
Total Salar ••s 39.3 37.7 37.3 40.2 
M embers Insurance 12.2 10.7 8.7 9.6 
Ass ociation Dues 2.3 1.7 1.3 0.9 
Operat•ng Fees 1.5 • 1.3 0.9 0.8 
Interes t on Borrowed Money 7.8 11.0 12 .7 7.4 
Office Occupancy Exp. 4.0 4.1 4 .6 4.8 
Educ. 8t Promo. Exp. 2.1 2.4 2.8 3.5 
Offace Operettons Exp. 11.1 11.4 12.1 13.9 
Profess ion•l Outside S erv. 6 .0 6.1 5.7 5.1 
Travel & Conference 1.7 1.7 1.7 1.5 
Annual Meet1ng Exp. o.a 0. 7 0.5 0.5 
Other Expenses 11.0 11.4 u.s 11.8 

Loss Ratio 1/ 0.85 0.43 1.21 0.39 

Dividend Rate 2/ 6.75 6.90 7.01 6 .76 

1/ NET AMOUNT OF LOANS CHARGED OFF AS PERCENT OF TOTAL LOANS MADE SINCE ORGANIZATION. 
2/ REPRESENTS AVERAGE RATE PAlO ON REGULAR SHARES. 

$50. 000 • 000- $100,000,000 
$99 .999.999 OR MORE 

32.0 26.2 
11.5 11.0 
2.8 2.0 

40.2 25.6 
73.3 68.1 
64.0 61.2 
5.0 5.1 
6.8 7.5 

248.9 390.1 
59.6 62.4 
25.4 33.9 

67,692,087 160,799,092 
29,616 56,340 

1,996 2,566 
2,744 3,190 

100.0 100.0 
36.0 42.1 
7.9 6.1 
0.6 0.3 
0.6 0.9 

17 .o 10. 5 
4.6 5.0 
2.8 3.0 

13.0 15 . 3 
3.9 4.3 
0.8 0.9 
0.3 0 . 3 

12.4 11.3 

0.47 0. 39 

7.31 7.27 
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Th1s Annual Report of the National Credit 
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the act1vit1es of the Facility during fiscal 
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Section 6. 02 of the Bylaws of the Central 
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REVIEWING THE YEAR, 
ASSESSING THE FUTURE 

The Central Liquidity Facility represents 
the culmination of over four decades of 
legislative efforts to establish a federal 
"central bank" dedicated solely to 
serving the liquidity needs of the 
Nation's credit unions. Those efforts 
were realized when Jimmy Carter, on 
November 1 0, 1978, signed legislation 
creating the National Credit Union Cen­
tral Liquidity Facility (Public Law 95-
630) which became operational on 
October 1, 1979. 

During its first year of operation, the 
Facility established a solid record of 
achievement: 

• Membership representing nearly 55 
percent of the assets of all U.S. credit 
unions 

• Direct (Regular) and indirect (through 
Agent members) credit union mem­
bership representing over 6,000 
federally and state chartered credit 
unions 

• Facility assets totalling $164 million 

• Paid-in capital stock of $66 million 

• A 1 0.1 percent rate of return on 
average paid-in capital 

• Four consecutive quarterly divi­
dends-1 0%, 1 0%, 9%, 9%-repre­
senting a distribution of $2 .9 million 
to Facility members 

The Facility is directed by the three­
member National Credit Union Admin­
istration Board-Chairman, Lawrence 
Connell; Vice Chairman, P.A. Mack, Jr.; 
Board Member, Harold A. Black- and 
managed by the President of the Faci l­
ity-Leonard Lapidus. Board members 
are nominated by the President and 
confirmed by the U.S. Senate. The Facil­
ity's President is appointed by the Board. 

The Board members and Facil ity Presi­
dent met on September 25, 1980 to 
discuss the year's developments and 
plans for the future. The following is a 
record of the highlights of the discussion. 

The Major Accomplishments: 
Lending, Membership, and 
Good Earnings 

Connell: Now that CLF is a year old, I 
thought the four of us might discuss 
what the CLF has done and what it 
should be doing. 

To my mind, the most notable achieve­
ment this year was in providing over 
$100 million of short-term liquidity assis­
tance to credit unions during one of the 
most critical periods in our financial 
history. 

Black: I view tl"\e first year's accom­
plishments somewhat differently, Larry. 
I've always believed in the free market 
and think that the test of the market is 
whether something survives, and how 
well it survives. 

The fact that the Facil ity's members 
represent over fifty percent of all credit 
union assets is testimony to the need for 
the Facility. If that need did not exist, 
credit unions would have had no incen­
tive to join. 

Mack: In line with your thinking on the 
free market system, Harold, a record 
was established that's enviable for a 
new corporation. The CLF declared an 
attractive dividend based on its earnings 
during its very first quarter of operations I 
really didn't expect that. Then, three 
more quarterly dividends were declared. 

Lapidus: Yes, it's a good dividend 
record. But, in all candor, I'm not that 
excited about the growth in member­
ship; pleased, but not satisfied. The goal 
for the first year was for participation by 
credit unions representing seventy-five 
percent of credit union assets. That's a 
goal we did not achieve. 
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Membership Grew as Trust 
Grew 
Mack: That was unrealistic. It was 
based on surveys, indicators, and on the 
assumption that after having worked for 
the legislation for so many years, credit 
unions would provide broader support at 
the start. But looking back to when the 
Facility began operating, there was, in 
some parts of the credit union commu­
nity, a sense of suspicion and fear as to 
what role the Facility would play. There 
was some sentiment that the Facility 
might be a strong competitor to the 
credit unions' corporate central system. 

to recirculate the liquidity within the 
credit union community . . . to allow 
credit unions with surpluses to provide 
funds through the corporates to credit 
unions with the need for funds. 

Mack: There were some whose sup­
port was early and crucial. First, Capital 
Corporate and NAFCU (National Asso­
ciation of Federal Credit Unions) Corpo­
rate, and then, Southwest Corporate. 

They demonstrated statesmanlike lead­
ership. That certainly helped pave the 
way for success. 

From left to right: Board Member, Harold A. Black; Vice Chairman, P.A. Mack, Jr.; 
CLF President, Leonard Lapidus; and Chairman, Lawrence Connell. 

Lapidus: The reality of the relationship 
between the CLF and the corporates 
proved less worrisome than some had 
thought it might be. There has been a 
great deal of growth in trust and con­
fidence, especially during the last six 
months. The decision of the U.S. Central 
Group to join the CLF is a satisfying 
confirmation of that. It was a great way to 
end the year- a marker, an important 
marker. 

Connell: Any suspicion or fear proved 
to be unwarranted. The Facility was 
always described, in legislation and 
Agency policies, as a complement to 
the private financial system. By its loan 
criteria and by keeping its lending rates 
above the centrals' rates, the CLF has 
demonstrated that its role is to comple­
ment, not replace, the private system. 
That's the proper role for a central bank. 

Lapidus: That's right. A central bank 
should not interfere with the flow of 
private liquidity. One of the main pur­
poses of the corporate central system is 

Black: It wasn't easy for them. The 
Facility was new; there had been some 
misunderstandings and apprehensions. 

Making Membership Easier 
Connell: It wasn't only a simple ques­
tion of their willingness to become mem­
bers. For many of the corporales with 
large membership lists and small bal­
ance sheets, the capital contribution 
represented a significant deterrent, 
especially with interest rates so high and 
credit unions under earnings pressures. 
One of the things we did was to offer 
corporales and others plans to help 
them pay for CLF stock. That made a 
difference. How many took advantage 
of those plans, Len? 

Lapidus: Six corporates and one nat­
ural person credit union, Larry. 

Black: The payment plans were not the 
only things we did to make membership 
less burdensome. The dividends on CLF 
stock are not subject to reserve transfer 

----------------------------------------------- 3 

~ 
D D 
0 0 



requirements; that makes CLF stock 
dividends worth up to 1 0 percent more 
than other earnings. The CLF capital 
subscription does double duty for liquid­
ity purposes; it not only provides access 
to liquidity through the Facility, but it is 
also an asset eligible for meeting the 
requirements of the "liquidity reg." 

Mack: And borrowings from the CLF 
are not subject to the 50 percent of 
capital and surplus restriction on total 
borrowings (to which all federally in­
sured credit unions are subject). 

Connell: We also took some actions 
aimed specifically at reducing the bur­
dens of Agent membership. Federally 
chartered Agents can require their 
members to maintain "special share 
accounts" to reimburse the Agents for 
their stock subscription costs. Also, only 
the net interest received by Agents on 
CLF loans after deducting interest paid 
to CLF is subject to NCUA's reserve 
requirements. 

"What we have to do is 
prepare credit unions . .. 
We have to make credit 
unions more competitive 
now so they can survive in 
the future." 

Black: All those things we did basically 
reflect the voluntary nature of CLF mem­
bership. I do think it's ironic that in 1978 
the CLF was created in the image of the 
Federal Reserve- with a voluntary 
membership-only to have the Con­
gress, not two years later, eliminate the 
substance of Fed "voluntariness" by 
imposing mandatory reserves on all 
depository institutions and requiring the 
Fed to offer its services to everyone at 
market prices. 

Voluntariness is better; it keeps us more 
responsive, less bureaucratic. It is a 
healthy discipline. 

The CLF Began Lending as 
Soon as it Opened 
Connell: I agree, Harold. Nevertheless, 
it certainly would have been convenient 
to have been able to s~rve the entire 
credit union community on "day one"­
ifyou remember back to October (1979). 

Lapidus: Yes. On October 6, five days 
after the Facility opened for business, 
the Federal Reserve did its "Saturday 
night special" on the weekend we were 
at NCUA's Long Range Planning Con­
ference. Interest rates rose sharply. 
Consequently, in October and Novem­
ber, there was a fair amount of lending 
which helped to get the loan programs 
up and running. 

Then again, in April (1980), there was 
another surge in requests for liquidity 
assistance. 

Black: Those financial problems are 
still evident and they are likely to remain 
until the financial markets stabil ize. I 
don't expect stabilization to occur 
rapidly. 

Lapidus: By the way, not all of the 
advances extended under the short­
term program were for short-term liquid­
ity needs; there are some "seasonal" 
type loans in those figures. But the credit 
unions decided to ask for short-term 
accommodation because the seasonal 
needs were for such short periods. 
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Mack: Seasonal credit was one of the 
reasons the Facility was established. 
We've been through the summer vaca­
tion and harvest periods but we haven't 
seen any significant demand for sea­
sonal liquidity assistance. 

Lapidus: We know there was more of a 
need for seasonal credit than came 
directly to our attention. That, unfortu­
nately, was an area we simply did not 
develop. We're going to review the pro­
gram to see how it may be enhanced in 
fiscal '81. "Educational" credit unions 
show strong seasonal patterns. 

Black: I would think a seasonal lending 
program would have to be structured 
very carefully so that it would not dis­
place private credit. Unlike short-term 
adjustment credit and long-term emer­
gency credit, seasonal credit is a much 
more "ordinary" form of financing. 

The Credit Restraint 
Program ... 
Mack: Len, that unexpected surge of 
demand in April was largely attributable 
to the Federal Reserve's Credit Restraint 
Program. The Facility, the Agency, and 
the credit unions were put to the test-it 
was a very real challenge. 

Connell: The way the staff responded 
to the Credit Restraint Program was 
splendid. The reporting system (to the 
Federal Reserve) under the program 
was designed so that credit unions 
would be spared the burdens of added 
paper work. And from the experience, a 
side benefit was that the Federal Reserve 
came to recognize the insight that the 
Facility's staff had about the way credit 
unions operate to serve their members. 

Lapidus: It was a worthwhile experi­
ence. The telephone reporting system 
was designed to help credit unions with 
their reporting requirements, and in the 
process, we gained a great deal of 
knowledge that may be called upon 
later, perhaps in some way under the 
Monetary Control Act-but that remains 
to be seen. (Ed note: On October 17, the 
NCUA Board decided that the CLF 
would not act as a pass-through cor­
respondent for the time being.) 

"There has been a great 
deal of growth in trust and 
confillence . .. The decision 
ofthe U.S. Central Group to 
join the CLF . .. was a great 
way to end the year-a 
marker, an important 
marker." 

... and the Monetary 
Control Act 

Connell: After the Credit Restraint Pro­
gram, the Federal Reserve looked to the 
Facility and NCUA for some assistance 
in implementing the Monetary Control 
Act. They turned to us for help in gaining 
a better understanding of credit 
unions .. . 

Black: But that is not to say all of our 
advice was heeded; we won a few, 
compromised on some points, and lost 
on others. Being a science fiction buff, 
I'm always interested in alternative his­
tories, "what would have happened 
if . .. " The question that occurs to me is: 
What would the Federal Reserve's pos­
ture have been with current regulations if 
there had been no CLF? If the Facility 
had not been up and running, ifthere had 
been no NCUA, and if we were not 
dealing directly with credit unions, I 
seriously doubt the regulations would 
have been as sympathetic to credit 
unions as they are. 
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Mack: You're dead right, Harold. The 
information and suggestions we were 
able to share (with the Federal Reserve) 
certainly contributed to a better under­
standing of credit unions and credit 
un1on operations, especially the differ­
ences between banking and credit 
union activities. 

"We are seeing more 
plants closing, more credit 
unions converting to com­
munity charters, more 
mergers-these are prob­
ably the first signs of the 
recession's impact on 
credit unions." 

Connell: The rapport between NCUA, 
CLF, and the Federal Reserve, and the 
Fed's trust in, and reliance on, us is 
important for credit unions. In carrying · 
out its objectives, in conducting mone­
tary policy, in implementing the price 
schedule for services, and in the func­
tioning of the discount window, the Fed­
eral Reserve will become more visible to 
all financial institutions- not only banks, 
but thrifts and credit unions as well. It is 
to everyone's best interest that a close 
working relationship between NCUA, 
the CLF, and the Fed be maintained. 

ClF lending in long-Term 
Emergencies 
Black: It is good that credit unions now 
have the Fed's discount window avail­
able as a liquidity backup, but it will not 
substitute for the CLF. The CLF, because 
it is dedicated to the service of credit 
unions, will be more knowledgeable, 
sensitive, and flexible than the Fed's 
discount window. In fact, my "candi­
date" for a major achievement award in 
1980 is the 208/protracted adjustment 

T=====~ credit program. 

This year we saw that without the Facility, 
there would have been a drain on the 
resources of the Share Insurance Fund. 
Without the Facility, we might have been 
forced to liquidate some fairly large 
credit unions simply because they 
needed financing in addition to 208 
assistance. 

Lapidus: The 208/protracted credit 
assistance program was developed as a 
joint venture of the CLF and the Share 
Insurance Fund. 

"Examination and Insurance" selected a 
group of basically sound credit unions 
that had developed serious problems 
funding their long-term portfolios when 
interest rates rose sharply to incredible 
levels from October through March. The 
Share Insurance Fund had to be careful 
about overcommitting 1ts resources, but 
the Facility was able to lend to those 
credit unions. And the Fund was able to 
absorb some of the risk and cost which 
could not be borne by the CLF. CLF has 
to cover its costs and protect itself 
aga1nst excessive loss. It was a sweet fit. 

Connell: The bulk of the $85 million in 
protracted adjustment credit loans 
granted by the CLF would, were it not for 
the establishment of the Facility, have 
been requested from the Share Insur­
ance Fund. The Faci lity has actually 
strengthened the Share Insurance Fund 
by reducing demands upon it. 
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Mack: Such a program involving the 
Fund and the Fed's discount window 
would not have gotten to first base. Even 
so, not all of the credit unions with 
portfolio problems qualified for the dual 
assistance. Some did, in fact, enter 
liquidation. 

Connell: There were two reasons for 
that. One was they were not members of 
the Facility. There was nothing that the 
Facility could do for them under those 
circumstances. And the other was that 
some were simply not soundly run; their 
problems were substantially internal, 
and only aggravated by the interest rate 
situation. 

One of my greatest concerns, looking to 
the future, is the other credit unions, 
those holding nearly fifty percent of the 
assets of the movement that have not 
joined, that may not be able to gain 
liquidity assistance from the Facility. My 
concern is that they will find it extremely 
difficult to meet the uncertainties of the 
future with plant closings, employers 
extending layoffs, volati le market rates, 
increased earnings pressures, the in­
tensified competition, and unforeseen 
economic events. 

The Pressures on Credit 
Unions: Recession, Inflation 
and Competition 
Lapidus: You're right, Larry. The hard­
ship cases resulting from the recession 
have yet to surface. Problems associ­
ated with a recession always lag. They 
don't happen simultaneously, but after­
wards. 

This year we saw the problems resulting 
from high interest rates and poor invest­
ment policies of the past. Next fiscal year 
(October 1980-September 1981) we 
are going to see the problems that are 
attributable to the recession. 

Mack: We're probably starting to see 
those problems surface now (Septem­
ber 1980). We are seeing more plants 
closing, more credit unions converting 
to community charters, more mergers­
these are probably the first signs of the 
recession's impact on credit unions. 

" . .. the CLF has demon­
strated that its role is to 
complement, not replace, 
the private system. That's 
the proper role for a 
central bank." 
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Black: Yes. and it will cont1nue. The 
problem is not only recession and high 
interest rates. I see smaller numbers of 
financial institutions. and bigger asset 
figures per institution. Over the next six 
years, as the financial markets are 
deregulated, we are going to see a 
shnnking in the number of all financial 
institutions in this country. There are just 
too many competing for the same 
business. 

What we have to do is prepare credit 
unions for the likelihood of a drastic 
reduction in the number of institutions. 
We have to make credit unions more 
competitive now so they can survive in 
the future. 

Connell: As we see more banks 
closing, more credit unions liquidating, 
and increases in the number of conver­
sions to community charters. the Facil­
ity's long-term protracted adjustment 
credit will enable credit unions to con­
tinue their service to their members at 
the time that service is probably needed 
most. 

Percent 

Lapidus: To accommodate those 
demands, the Facility's borrowing au­
thority from Congress for the first year 
was set at $300 million. Next year we 
expect the demand to grow and have 
requested an increase in our borrowing 
authority to $600 million. If approved by 
Congress. the borrowing authonty, 
when coupled with the Facility's capital , 
will make the Facility's available re­
sources several times larger than those 
of the Share Insurance Fund. (Ed note: 
The $600 million borrowing authority 
was approved by Congress.) 

Black: That's important because in the 
future a larger proportion of the distress 
of credit unions will reflect external pres­
sures rather than mismanagement. Both 
the CLF and the Fund have the authority 
to help in those circumstances. In the 
absence of the CLF. the Fund would 
have to handle it alone. 

Programs for 1981 
Mack: Well, Len, we've talked mostly 
about CLF's triumphs. Do you own up to 
any defeats or, pt least, disappoint­
ments? 
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Lapidus: I did admit to falling short of 
our membership goal and failing to de­
velop the seasonal lending program. 
Membership and seasonal lending pro­
grams are on the agenda for 1981. 

The Facility also could have managed 
its investment portfolio better. We 
earned 11 . 4% on the portfolio. Not as an 
excuse, but because we were coping 
with the usual start-up problems, we 
were not as aggressive in managing our 
investment portfolio as we would have 
liked. 

Connell: "Aggressive"-do you mean 
aggressive? 

Lapidus: "Aggressive" doesn't mean 
"risky"-not in these times. But I think we 
can earn more on the portfolio by using 
all our investment authorities. I withdraw 
"aggressive" and offer "creative." 

Also, the CLF needs broader investment 
authority. Legislation has been sub­
mitted to Congress that would broaden 
our investment authorities; I hope to see 
that introduced and passed this coming 
year. 

Mack: We also have other legislative 
recommendations which have been 
introduced and are awaiting Congres­
sional action. Before the conclusion of 
our next fiscal year, I would expect to see 
Congress completing action on some, if 
not all , of the legislative recommenda­
tions inS. 2575. They are, in the main, 
related to enhancing the capability to 
respond to credit union needs-there­
fore, they're of benefit to both the credit 
unions and their members. The Bill 
would allow the CLF to lend directly to 
the Insurance Fund and act as an agent 
of the Fed. It would also give NCUA 
conseNatorship authority and the right 
to waive the common bond requirement 
to enable mergers under emergency 
conditions. 

Black: Yes, P.A., S. 2575 is important. 
But legislation alone will not cure all of 
the problems-the credit unions, credit 
union organizations, and federal and 
state government agencies must work 
together. 

Connell: Next year I would hope to see 
the cooperative~pirit expanded. Those 
credit unions that have not yet joined the 
Facility either directly or through an 
Agent member will be encouraged to 
join I expect to see more Gorporate 
central credit unions joining the Facility, 
and increased numbers and amounts of 
Facility advances generated through the 
Agent members. 

Lapidus: I think I have just been given 
marching orders for 1981. 

------------------------------------------9 
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A PRIMER ON CLF 

A Brief Reference to the 
Facility's Policies and 
Procedures 
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APPLICATION AND AGREEMENTS FOR REGULAR MEMBERSHIP 
IN T HE NCUA CENTRAL LIOUIOITY FACILITY 

PART A - GlNERAl iNFORlo\ATION 
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Credit Programs 
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Agent Members: Cred t un ns w th 
access to the Facrl ty s serv ces tr ough 
therr rei a• onsr p w tr an Ager~t member 
of the Fac rty dea d rectly with the 
Agent not ti-re Fac ty n all Fac ty­
re ated transact ons Loan appl cat ons 
support ng documents and cred twor­
thrness standards of Agent members for 
Fac llty advarces are ider cal to those 
of the ~ac ty 

Agent mernbe s Ike Regu ar members. 
dea drrectly w 1'1 the Fac ty Therr 
requests for advances must be based 
on CL -qua fed ans of t'lerr member 
cred I un ons ., t e r portfo ro or for 
whrch applications have been made. 

(Millions$) 

50 
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req es• for ty ass stance rev ews 
rts member cred t un on's app' !Catron 
app res cred tworthr1ess standards and 
approves or der es the request I' the 
oan s approved t!)e Agert may tl)en 
appy drrectly •o the Fac ty for funds •o 
grant the loan or advance funds f•om rts 
own resources L ke the Facrl ty 
respond'ng to Regular rnembe re­
quests. Agent r1en'loers approve m 
deny requests for haurdity ass stance 
wrthr'l five working days. 

Interest rates or loans advanced by ar 
Agent meiT'ber are set by the Agent 
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to &ss;;re Ira~ an An r• dC'es '10' O'.>c 
money 1r oerfOriT'trg t""'e ~"E>rvlces. 

Creditworthiness 

The Far ly anc:i 1ts Ager• ., mbers 
co ~ ier t'le ~ed two1htress of e1c'l 
Cred .J:l or tr1t requests ~="ac lily :1SSI5-

la'1Ce Sou ces o4 trior ...... :Jt on u~ ~ 
assess,.,q ar apphCc...."'l s c·edltwortr­
.,ess ''1Ciuae federal a1d ::>'ate suoer­
v SO)' and/or • surarce ut)erc vS as 
well as corporate crec u 1 :)ns ard otrer 
lenae·s 

Factors cons.dered in de:'errnt'11ng an 
app11cant s cred1tvvo:thtness 11clude 

• ~xoerses of tre credit •. mior 

• Del nquency 

• Loan loss •allo since orgar za•1or 

• Reserves 

• Collateral 

• L oan-to-srq;e •1'10 

• Solvency 

• Notes payable outstanding 

• Manage11ent abthty 

• Ab1l !y to repay 

Crea ~ dec1s.ars c·e be~sed on rac'1 
apphca1t's cred •wort'liness Cred1' 
t..n ons tha• de not meet the crec wort'l ­
ness starda;d~ "'re den ed advances 
~rom the F ac llty 

Collateral Requirements 
Adva:-tc,es by t'lE' ~="ac ty to Reg~la• 
rrc;'l"be '> ar j by Ag2'1ts to 'her ~->r" ­
bers ~ e sect..·cd Dy a g 'leral pledge of 
a' t'le 1sse•s of • e bO~ov-. ~g ("'edtt 

on Advances oy tr ~ ~ ty to Agen• 
"'eMbers are sect.. ed by dn 001..1 
..,.. >\Jnl of 'l1E' Ar~•1ts CLF-OJ1 f1e>d 
q;;ta *-v 'oans to ·s ....... e...,oers (. .,d t:y tre 

colldte c;. f'<C't. g sJch lo ,;,s 

The Fac1hty a11d ·s Agents have the nght 
to perfect !hetr security :1terests by f :19 
or 'ak.:1ry posses- on of the co atera 
Urde• noriT' J c •cJ:nstances tre secu­
' ly tn!~ •es: w111 rot be perfected and t'le 
collateral wtll rema n :1 t"'e possess1on 
of trc c•ed t U"llon 1r order to avo d 
ntf>-t:;re'lce w'th the cred' JT'IIOr s day­
to-day operatiO:'lS ~iowevcr for any 
:)ar wl)tch exceeds 1 0 percerl of the 
~='ac1hty's cap 'al ard st..rp :J~ tre secu­
nty 'lterest w be pe"*::cted tn collatera 
w.'h value at least eq~al to !he excess 
over 1 0 percent 

Advances to State Insurance 
Funds 

State crcd • un1on share or drpos t tn­
S.Jrance corporal ons quaranty cred I 
t.. '11ons gt..;_rarty assoc1at :>ns and 
s m1lar orgaruz 1t10rs are el g b1e to 
rCCCIVC a lvurC":.> f•o:n ti-Je Fuc "'{ 
Requests for suc'1 advances mt...,t be 
Supported Dy ar apphca• :)n sett '19 forth 
ard S.Jpport ng t'le need for asststarce 

All aavances 10 state msu·c1:1Ce funds 
reqUire approval by the 1\ialional Oedtt 
Umo:1 Aamtnlstrat on Board E=aci-J aa­
varce IS SubJect to 'he follow ng con­
dttons. 

• The advance "YlJS' be '-JIIy secLA ed 

• The l""'atunty of tre aavanre c.:mno• 
exceed 1 2 l""'orths 

e The advance W "lOt 0C> renE:V.2Jie 

• ~='unds aavancea cdnnot be relrn! u 

an w·erest ra•e exceed :19 'he ·ate 
,.,posed by 'he F1~ ty. 

The Fnc1lity will lend to st1.te ;,surarcE• 
t.Jnds I C1rcumstarces 11 wr C~ loans 
w" l)elp 'hose iflsu~ance furds dls­
c'large tre" statt..'ory respons1b1 t1es 
The Fac I 'y w111 'lOt make loar,s to state 
InsurancE' ft..nds to flnarce t""'e hOJidlty 
needs of cred t t..:' ons 
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Assets 
Cash 

Loans 

Investments 

BALANCE SHEET 
SEPTEMBER 30, 1980 

(In Thousands) 

Capital Stock Payment Receivable* 

Interest Receivable 

Furniture 

Other 

TOTAL ASSETS 

Liabilities 
Notes Payable 

Interest Payable 

Other 

TOTAL LIABILITIES 

Equity 
Capital Stock Unissued* 

Capital Stock 

Liquidity Reserve and Clearing 

Retained Earnings 

TOTAL EQUITY 

TOTAL LIABILITIES AND EQUITY 

$ 8 

85,467 

55,730 

18,343 

3,162 

26 

1,389 

$164,125 

$ 89,932 

1,735 

293 

$ 91,960 
:< 

$ 18,343 

48,146 

5,392 

284 ---
$ 72,165 
- --

$164,125 

*These entries represent the pa1d-in capital stock requirement of the U.S. Central Group which 
was approved as an Agent group member on September 26, 1980. 
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INCOME STATEMENT 
For the Fiscal Year Ended September 30, 1980 

(In Thousands) 

Operating Income 
Interest on Loans 

Income from Investments 

TOTAL OPERATING INCOME 

Operating Expenses 
Interest on Borrowed Funds 

Personal SeNices 

Benefits 

Travel 

Rent, Communication, and Utilities 

Administrative Costs 

Contracted SeNices 

TOTAL OPERATING EXPENSES 

Net Operating Income 

STATEMENT OF RETAINED EARNINGS 
For the Fiscal Year Ended September 30, 1980 

(In Thousands) 

Balance at October 1 , 1979 
Net Operating Income 

TOTAL 

Dividends 

Balance at September 30, 1980 

$5,283 

3,259 

$8,542 

$4,606 

31 4 

31 

32 

86 

218 

40 

$5,327 

$3,215 

$ 0 

3,215 

$3,215 

2,931 

$ 284 



STATEMENT OF CHANGES IN FINANCIAL POSffiON 
For the Fiscal Year Ended September 30, 1980 

(In Thousands) 

Financial Resources Were Provided From: 
Operations: 

Net Operating Income 
Noncash Charges to Income: 

Depreciation of Fixed Assets 
Amortization of Deferred Charges 

TOTAL 

Capital Stock 

Capital Stock Unissued* 

Liquidity Reserve and Clearing 

Borrowings 

Matured Investments 

Loan Repayments 

Other 

TOTAL 

Financial Resources Were Used For: 
Redemption of Capital Stock 

Capital Stock Payment Receivable* 

Liquidity Reserve and Clearing Returns 

Dividends 

Borrowing Repayments 

Purchased Investments 

Loans 

Deferred Charges 

Furniture and Equipment 

Other 

TOTAL 

:r 

$ 3.215 

2 
177 

$ 3,394 

$ 48,249 

18,343 

57,777 

194,913 

336,624 

115,265 

2,028 

$776,593 

$ 103 

18,343 

52,386 

2,931 

104,981 

392,353 

200,732 

1,463 

28 

3,273 

$776,593 

*These entries represent the pa1d-in cap1tal stock requirement of the U.S. Central Group which 
was approved as an Agent group member on September 26, 1980. 
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RATIOS 
For the Fiscal Year Ended September 30, 1980 

Capital Adequacy 
1. Total Equity/Risk Assets 

2. Total Equity/Total Assets 

3. Total Equity/Liabilities Less Cash 

4. Long-Term Debt/Total Equity 

Liquidity 
1. Cash Plus Marketable Securities/Total Assets 

2. Market Value Securities/Statement Value 

3. Investments Maturing in 30 Days 

4. Investments Maturing in 90 Days 

5. Investments Maturing in 1 Year 

Operations 
1. Total Operating Income/Average Assets 

2. Investment Income/Average Investments 

3 Loan Income/Average Loans 

4. Total Operating Expenses/Total Operating Income 

5. Total Operating Expenses Less Interest on Borrowed 
Funds/Total Operating Income 

6. Net Operating Income/Total Operating Income 

7. Total Operating Expenses/Average Assets 

8. Total Operating Expenses Less Interest on Borrowed 
Funds/Average Assets 

9. Net Operating Income/Average Equity 

1 0. Net Operating Income/Dividends 

11 . Net Operating Income/Average Capital 

84.4% 

44.0% 

78.5% 

88.5% 

34.0% 

100.0% 

9.8% 

82.6% 

100.0% 

11 .3% 

11.4% 

12.5% 

62.4% 

8.4% 

37.6% 

7.0% 

1.0% 

9.6% 

109.7% 

10.1% 

glgl 
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Significant NCUA Actions 
Relating to CLF 

August 20, 1979: 
Lending and Membership regula­
tions adopted. Regulations estab­
lish membership requirements and 
lending policies and procedures. 12 
CFR Part 725. 

September 20, 1979: 
Document of Incorporation, Bylaws, 
and Organizational Resolutions 
adopted. 

September 26, 1979: 
(1) Regular Member Repayment, 
Security, and Credit Reporting 
Agreement approved. 
(2) Regulation on "Description of Of­
fice, Disclosure of Official Records, 
Availability of Information, and Prom­
ulgation of Regulations" amended to 
apply to CLF and to describe CLF 
organizational structure. 12 CFR Part 
720. 

December 20, 1979: 
Agent Member Repayment, Security, 
and Credit Report Agreements 
approved. Conforming amendments 
to Regular Member Agreement 
adopted. 

February 7, 1980: 
Policy statement on protracted lend­
Ing adopted. Describes the types of 
liquidity needs that the CLF wil l lend 
for under its protracted assistance 
program, and the basic conditions 
that must be met for approval of a 
protracted loan. IRPS 80-4. 

February 28, 1980: 
CLF stock purchase programs ap­
proved. Programs, which were of­
fered until May 5, 1980, provided for 
(1) purchase of CLF stock under 
reverse repurchase agreements 
using U.S. Government or Agency 
securities (available to natural person 
and qualified central credit unions), 
and (2) reinvestment of a portion of 
Agent member's stock subscription 
1n share certificates of Agent mem­
ber. Six month waiting period for CLF 
loans (applicable to credit unions 
joining after February 23, 1980) 
waived for credit unions JOining under 
either stock purchase program. 45 
FR 14350 (March 5, 1980). 

April 3, 1980: 
Board authorized CLF Agent mem­
bers to charge rates greater than 
1 5%, but not to exceed the rate 

posted by the CLF, on CLF-qualified 
loans. Authorized pursuant to Sec­
tion 31 0 of P.L. 96-221 (Section 
1 07(5)(A)(vi)(ll) of the FCU Act). 

June 19, 1980: 
Board approved package of legisla­
tive amendments to P L. 95-630 
developed by Federal Financial Insti­
tutions Examination Council for sub­
mission to House and Senate Bank­
ing Committees. Amendments in­
cluded tax exemption for CLF and 
authority for CLF to engage 1n short­
term 1nvestment act1v1ties for cash 
management purposes (Amend­
ments have not been passed by 
Congress to date). 

July 2, 1980: 
(1) Policy statement on return of 
capital to credit un1ons withdrawing 
from CLF membership adopted. 
Policy statement provides that the 
NCUA Board will wa1ve the 6- and 
24-month waiting periods and return 
cap1tal to withdrawing members as 
soon as feasib.l.e after receipt of 
notice of intent to withdraw from 
membership. Specifies conditions 
that must be met before waiver will be 
granted. IRPS No. 80-8. 
(2) Board adopted regulations that: 
(a) permit federally chartered Agent 
members to require their member 
credit un1ons to ma1ntain "special 
share accounts" w1th the Agent to 
reimburse the Agent for the portion of 
its CLF stock subscnption attrib­
utable to each member credit union 
("spec1al share accounts"}, 12 CFR 
725.7; (b) exclude Investments in 
CLF stock from the def1n1t1on of "risk 
assets", 12 CFR 700.1 (j)(16); (c) ex­
clude dividends rece1ved d1rectly or 
indirectly from the CLF, and interest 
received by Agents to the extent of 
interest paid to the CLF, from "gross 
1ncome" for the purpose of com­
puting reserve requ1rements, 1 2 CFR 
700.1 (I) ; and (d) add Investments in 
spec1al share accounts and Invest­
ments satisfy1ng state-Imposed li­
QUidity reserve requ1rements to the 
list of investments permissible for 
the on-call portion of the CLF stock 
subscription. 12 CFR 725.5(c}, 
742.2(a). 

September 4, 1980: 
Policy statement on Agent reim­
bursement adopted. Establishes 
cost factors and formula to be used 1n 
computing amounts to be paid to 
Agents for performing CLF services. 

~ 
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Foreword 

This Report summarizes the financial activities of State-chartered credit 
unions in 46 States and Puerto Rico that have a State local credit union law. A 
comparative analysis of the yearend operations of reporting State central 
credit unions and a list of the 100 largest State credit unions as of December 
31, 1980 are also included. 

In accordance with summary reports provided by State credit union 
supervisors, State credit unions made substantial progress in most major 
areas of operation in 1980. Total resources, for example, increased by $3.6 
billion and amounted to $33 billion at yearend. ME>Jnbership increased by 825 
thousand and totaled more than 19 million as of yearend 1980. 

The Report also includes selected data on federally-insured State credit 
unions and a summary of the balance sheet and income and expense data for 
all U.S. credit unions. Comprehensive information for Federal credit unions is 
contained in the 1980 Annual Report of the National Credit Union 
Administration, which is available upon request. 

I wish to acknowledge the spirit, dedication, and cooperation of the State 
credit union supervisors and the State-chartered credit union officials whose 
assistance made it possible to compile the information in this Report. 

LAWRENCE CONNELL 
Chairman 
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State-Chartered 
Credit Unions in 1980 

State-chartered credit unions continued to 
experience a substantial rate of growth in 1980. 
Although the number of operating State credit 
unions declined by 249 during the year, growth in 
most other major areas of operation continued at 
a good pace. Annual increases in assets and 
savings, for example, were well above $3 billion. 

According to summary reports furnished by 
State supervisory agencies in 46 states (and 
Puerto Rico) which have local credit union laws, 
there were 9,025 operating State credit unions 
with 19.2 million members at yearend 1980. 
These credit unions had total assets of $33.1 
billion, loans outstanding of $22.6 billion and 
members' savings of $29.5 billion (Table 1). 

MEMBERSHIP 

State credit union membership increased by 
4.5% in 1980 to a total of 19,234,720 at yearend. 

The increase of 825 thousand during the year 
demonstrates the continued success of credit 
unions in attracting new members. The average 
number of members in State credit unions 
increased to 2,132 during the year, compared to 
an average of 1,985 a year earlier. 

State authorities are requested to provide 
annual information concerning actual and 
potential membership in credit unions under 
their jurisdiction. Although relatively few state 
authorities collect information on potential 
membership, 28 states were able to report this 
data as of yearend 1980, as shown in Table 2. Nine 
states reported potential membership of one 
million or more, with California reporting 5.5 
million. Illinois and Michigan each reported 
more than 3 million. The ratio of actual to 
potential membership for the reporting states 
ranged from 14.1% in Rhode Island to 65.1% in 
Alabama. The 28 states as a group had a ratio of 
39.1% com pared to 40.7% for all federally-insured 
State credit unions. 

TABLE 1.-Assets, liabilities, and capital of State-chartered credit unions, 
Dec. 31, 1979 and Dec. 31, 1980 

(Amounts in thousands) 

Number or amount Percent distribution 
Item 

Dec. 31, Dec. 31 , Change Dec. 31, Dec. 31, 
1980 1979 during year 1980 1979 

Number of operating State credit unions . .. . .... .. 9,025 9,274 - 249 .... .... 
Number of members ' ...... .. .. .... .. ....... .. ... . 19,234,720 18,409,4651 825,255 .. .. . ... 

Total assets/liabilities and capital ............... $33,143,035 $29,523,832 $3,619,203 100.0 100.0 

Loans to members ... .. .... ......... ..... .. .. .... 22,632,954 23,676,907 - 1,043,953 68.3 80.2 
Cash . ...... ... .. .... .. ..... .. ..... .. .. ... ..... . . 611,135 510,080 209,083 1.8 1.7 
Investments ........ ... ... ········ ·· .... ... ...... 8,920,423 4,541,006 4,279,832 26.9 15.4 
Other assets ...... ...... .. .... ... ... . ......... ... 978,519 795,839 174,236 3.0 2.7 

Notes payable ...... .... .. ·· ·· ···· ··· ···· ... ... .. 874,022 1,284,712 -410,690 2.6 4.4 
Total savings ... ... .. .. ... ···· ··· ·· ·· ··· ······ ... 29,479,713 25,627,972 3,851 ,741 88.9 86.8 

Shares . .... ····· ·· ··· .. ·· ·· ····· ···· · ... ... .. . 24,153,163 21 , 728,036' 2,425,127 72.9 73.6 
Deposit 5,326,550 3,899,936' 1,426,614 16.1 13.2 

Total reserves ..... .... ... ·· ···· ·· ·· ·· ·· · ··· ···· · 1,669,220 1,600,860 68,360 5.0 5.4 
Undivided earnings ...... . .. .. ··· ·· ····· .... .. ... 539,947 51 3,712 26,235 1.6 1.7 
Other liabilities ·· ········ · ···· ··· ··· ·· · ···· · ·· ··· 580,132 496,576 83,556 1.8 1. 7 

'REVISED. 
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BALANCE SHEET 
DEVELOPMENTS 

State-chartered credit union balance sheet 
developments for 1980 are summarized in Table 
1. 

LOANS.-Reflecting the substantial slowdown 
in State credit union lending activity during 
1980, loans outstanding declined by $1 billion 
(-4.4%). As of December 31, 1980, total loans 
outstanding amounted to $22.6 billion and 
comprised only 68.3% of total assets compared to 
80.2% a year earlier. 

Chart 1 shows the annual changes in loans 
outstanding and members savings in State­
chartered credit unions from 1970 to 1980. The 

TABLE 2.-Actual and potential membership 
In State-chartered credit unions, 

December 31, 1980 

Ratio 
Number of members (percent) 

Number of actual 
State of credit to 

unions potential 
Actual Potential member 

ship 

Total, 28 States 4,826 10,952,196 27,976,395 39.1 

Alabama ...... 113 322,712 495,446 65.1 
Arizona ....... 67 196,943 615,967 32.0 
Arkansas ..... . 49 43,002 97,436 44.1 
California ..... 461 1,973,513 5,506,422 35.8 
Connecticut .. . 163 216,147 586,199 36.9 
Georgia ...... . 168 386,745 1,212,852 31.9 
Hawaii ········ 2 12,949 29,000 44.7 
Idaho ......... 90 102,388 162,117 63.2 
Illinois ........ 994 1,433,908 3,440,754 41.7 
Iowa ....... ... 365 472,587 750,000 63.0 
Kentucky ...... 115 143,754 725,122 19.8 
Louisiana ..... 97 111,775 190,276 58.7 
Maine ......... 25 55,421 93,367 59.4 
Michigan 0 ••••• 572 1,665,026 3,192,708 52.2 
Minnesota ..... 261 568,847 1,420,710 40.0 
Mississippi .. .. 67 63,311 104,796 60.4 
Montana ...... 25 56,274 152,776 36.8 
Nebraska ...... 68 88,063 315,143 27.9 
Nevada ........ 16 26,390 85,928 30.7 
New Hampshire. 37 57,670 90,847 63.5 
New York .. ... 86 299,675 960,634 31.2 
North Carolina 217 457,034 1,048,293 43.6 
Oregon ....... 43 280,371 626,004 44.8 
Rhode Island .. 77 378,962 2,693,439 14.1 
South Carolina 42 110,085 282,091 39.0 
Utah 0 ••••••••• 218 486,102 1,078,572 45.1 
Vermont ....... 68 64,739 204,975 31.6 
Virginia ....... 134 244,050 461,000 52.9 
Washington ... 186 633,753 1,353,521 46.8 

2 

1980 precentage growth in savings (15.0%) was 
the largest since 1977, while the amount of 
increase ($3.9 billion) was the highest on record. 
Loans outstanding, on the other hand, declined 
for the first time in recent history. During 1980, 
loans outstanding declined by more than $1 
billion or 4.4%. 

Although the majority of loans made by State 
credit unions are for the purchase of automobiles, 
furniture, and other consumer goods, or to 
consolidate debts and for personal, household and 
family expenses, in some states, real estate loans 
make up a considerable proportion of the loan 
portfolio. As Table 3 shows, 17 states reported 
information on real estate loans as of December 
31, 1980. For these states, real estate loans 

Chart 1. Annual Changes In Loans Outstanding 
and Members' Savings In State-Char· 
tered Credit Unions, Percentages and 
Amounts, 1970·1980. 
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TABLE 3.-Total amount of loans and real estate loans In 17 States, 1980 
(Amounts in thousands) 

Loans outstanding end of year Loans made during year 

State 

Total 

Total, 17 States $10,525,737 

Alabama •••••••••••••••••• 0 •••••• 

Arkansas ......................... 
California ........................ 
Connecticut 0 ••••••••••••• 00 •••••• 

Georgia .......................... 
Idaho ............... .. . .. ........ 
Il linois 0 •• • ••••• • ••••••••••••••••• 

Iowa ........ ······· ............. . 
Louisiana ......... .... . .. ........ 
Minnesota .... ······ ····· ··· ·· ···· 
Nebraska ......................... 
North Carolina •••••••••••• 0 •••••• 

Rhode Island ..................... 
Utah ···················· ......... 
Washington 0 0 •••••••••••••••••••• 

West Virginia ... .. .. .. ............ 
Wisconsin ........................ 

' INCLUDES ESTIMATE FOR DATA NOT REPORTED. 

'DATA NOT REPORTED. 

370,229 
30,605 

2,977,642 
199,362 
449,234 
104,263 

1,617,388 
480,409 
112,537 
638,412 
78,599 

593,462 
515,404 
585,337 
782,930 

19,047 
970,877 

comprised 13.0% of total loans outstanding. 
During the year, State credit unions in these 
states made an estimated $4.4 billion in loans of 
all types of which nearly 2.1% were secured by 
real estate. While many of the reporting states in 
1980 had relatively small amounts of real estate 
loans outstanding, in some states this type of loan 
was substantial. For example, loans secured by 
real estate comprised 30.0% of all loans made 
during the year in Rhode Island. 

In 1980, state authorities were requested to 
provide information on the number and amount 
of delinquent loans outstanding. Thirty-four 
states reported data on both the number and 
amount of delinquent loans outstanding at 
yearend 1980. Based on the reporting states, 4.7% 
of the number and 3.2% of the amount of loans 
outstanding as of December 31, 1980, were 
delinquent two months or more (Table 4). 

INVESTMENTS.-As a result of the substan­
tial decline in lending ·activity, State credit 
unions recorded a gain of 96.4% in total 
investments during 1980. As of December 31, 
1980, total investments amounted to $8.9 billion 
and accounted for 26.9% of total assets. 

Secured by Secured by 
real estate Total real estate 

$1,364,648 $4,371,790 $109,295' 

49,710 274,952 10,207 
966 19,159 143 

402,477 650,157 3,263 
20,162 80,708 56 
26,400 77,972 398 
4,883 63,932 3,394 

72,363 898,998 10,010 
17,059 278,266 481 
11,833 77,493 988 

91 '129 191,452 3,428 
6,727 45,659 477 

86,139 133,645 2,982 
282,125 122,410 36,681 

33,887 573,542 (2) 
118,245 352,385 4,363 

5,799 6,319 . (2) 
134,745 524,741 16,945 

A breakdown of investments in 1980 showed 
some significant shifts in the types of investments 
held by State credit unions. For example, as a 
proportion of total investments, savings in other 
credit unions represented 36.4% in 1980, com­
pared to 12.9% in 1979. Savings in banks, S&L's 
and MSB's accounted for (26.2%), U.S. Govern­
ment Securities (21.9%), common trust investments 
(3.4%), loans to other credit unions (1.1%), and 
"other" investments (11.0%) declined slightly as a 
percent of total investments. 

OTHER ASSETS.-Cash holdings of State 
credit unions amounted to $611 million and 
comprised 1.8% of total assets at yearend 1980. 
Miscellaneous other assets, which consists of 
land, building, furniture and fixtures, etc. 
amounted to $979 million (3.0% of total assets) as 
of December 31, 1980. 

SHARES AND DEPOSITS.-Members' sav­
ings in State-chartered credit unions increased 
by $3.9 billion (15.0%) during the year and 
amounted to $29.5 billion at yearend. The bulk of 
members' savings (81.9%) consisted of shares. 
Deposits which totaled $5.3 billion comprised 
18.1% of total savings, compared to 14.1% at 
yearend 1979. Total savings comprised 88.9% of 
total assets in 1980. 
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TABLE 4.-Number and Amount of Current and Delinquent Loans Outstanding 
In 34 Reporting State-Chartered Credit Unions, as of December 31, 1980 

(Amounts in Thousands) 

Currerit Current Delinquent Delinquent Total Total Delinquency 
State Number' Amount' Number Amount Number Amount Rate2 

Total , 34 States 6,653,877 $16,136,169 325,157 $534,700 6,979,034 $16,670,870 3.21 

Alabama . . . . . . . . 201 ,741 353,242 15,492 20,053 217,233 373,295 5.37 
Arizona . . . .. .. . . 83,890 174,475 3,335 4,121 87,225 178,596 2.31 
Arkansas 0 • • ••• • 21 ,682 29,924 777 836 22,459 30,760 2.72 
California ....... 1,005,485 2,897,939 42,690 78,848 1,048,175 2,976,787 2.65 
Colorado .. .... . 144,937 387,275 6,563 14,162 151,500 401,437 3.53 
Connecticut .... 81 ,091 190,087 5,935 8,604 87,026 198,691 4.33 
Georgia ........ 203,218 439,337 6,758 9,978 209,976 449,315 2.22 
Hawaii ......... . 4,039 10,917 197 429 4,236 11,346 3.78 
Idaho ........... 52,437 98,811 2,921 5,452 55,358 104,263 5.23 
Illinois . . ...... . . 611 ,992 1,566,332 30,479 53,099 642,471 1,619,431 3.28 
Iowa ........ ... 181,315 463,238 8,990 17,171 190,305 480,409 3.57 
Kentucky . ...... 70,619 124,851 3,108 3,985 73,727 128,836 3.09 
Louisiana . . .... . 58,529 110,473 1,555 2,066 60,084 112,540 1.84 
Maine .......... 26,418 48,385 2,249 2,734 28,667 51 ,119 5.35 
Michigan ...... . 767,956 1,706,361 44,835 79,590 812,791 1,785,951 4.46 
Minnesota ...... 255,997 629,614 12,377 22,418 268,374 652,032 3.44 
Mississippi ...... 36,939 52,289 1,636 1,677 38,575 53,966 3.11 
Missouri .. ...... 294,547 632,019 21,613 27,996 316,160 660,015 4.24 
Montana .. .. .... 17,907 90,389 1,385 5,961 19,292 96,350 6.19 
Nebraska ..... .. 35,436 77,026 1,057 1,568 36,493 78,594 2.00 
Nevada . . ... . . . . 11,304 37,436 628 1,132 11,932 38,568 2.94 
New Jersey . . . .. 20,230 39,142 1,241 1,544 21 ,471 40,686 3.79 
New Mexico .... 31 ,241 98,957 670 1,658 31,911 100,615 1.65 
New York ....... 126,245 333,269 7,525 11,2T1 133,770 344,540 3.27 
North Carolina .. 294,022 582,970 10,236 10,653 304,238 593,623 1.79 
Oregon . . ....... 148,406 329,025 3,649 6,651 152,055 335,676 1.98 
Pennsylvania .. . 111 ,931 200,086 4,535 5,878 116,466 205,964 2.85 
Rhode Island ... 118,110 491 ,159 8,541 24,244 126,651 515,403 4.70 
South Carolina . . 70,654 126,937 1,885 1,879 72,539 128,816 1.46 
Tennessee . . .... 230,716 577,295 14,857 17,365 245,573 594,660 2.92 
Texas .......... 718,156 1,699,197 25,640 35,493 743,796 1,734,690 2.05 
Utah .... .. ..... 215,128 547,786 13,235 25,755 228,363 573,541 4.49 
Virginia .. . ...... 114,398 228,203 5,753 8,563 120,151 236,766 3.62 
Washington ..... 287,181 761,723 12,810 21,866 299,991 783,589 2.79 

'INCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 

' THE DELINQUENCY RATE REPRESENTS THE AMOUNT OF LOANS DELINQUENT 2 MONTHS OR MORE AS 

A PERCENTAGE OF TOTAL LOANS OUTSTANDING, DECEMBER 31, 1980. 

Deposits continued to be an important source of 
funds to State credit unions. One reason for this 
may be that as the credit unions become larger 
they attract a larger proportion of savings which 
tend to be sensitive to fluctuations in interest 
rates. The ability to accept deposits from 
members gives some State credit unions addi-
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tional flexibility in attracting and holding 
savings capital. Deposits must be paid to 
creditors on a priority basis in case ofliquidation. 
In many states, credit unions are able to pay 
higher rates of interest on deposits than they are 
permitted by law to pay dividends on shares, 
thereby enabling them to attract funds in this 
form. 



Twenty-six states reported deposits in 1980, 
ranging from 0.8% in Massachusetts to 99.7% in 
Georgia (Chart 2). For the reporting states as a 
group, 20.1% of total savings were held as 
deposits. 

Since credit union member savings in State 
central credit unions are shown on the books of 
both the member credit union and the State 
central, there is a certain amount of double­
counting of savings in credit unions. The extent of 
such double-counting has become more pro­
nounced in recent years as the activities of State 
centrals continued to expand (see later section on 
State central credit unions). As of December 31, 
1980, such double-counting totaled about $1.6 
billion or 5.3% of total savings in U.S. credit 
unions. 

Although precise information is not available, 
indications are that the bulk of credit union 
savings in State centrals represented holdings of 
State-chartered credit unions. Share purchases 
in other credit unions were not legal investments 
for Federal credit unions until 1971. 

Chart 2. Members' Deposits as a Percentage of 
Total Savings in State-Chartered Credit 
Unions, December 31,1980, In 26 States 
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NOTES PAYABLE.-As a result of the 
substantial inflow of savings during 1980, State 
credit unions substantially reduced their use of 
notes payable as a source of funds. The total of 
$874 million at yearend 1980 comprised 2.6% of 
total liabilities and capital, compared to 4.4% for 
the preceding year. 

RESERVES.-Total reserves of State-char­
tered credit unions increased slightly by 4.3% 
($68 million) in 1980, compared to 11.3% in 1979. 
At yearend, total reserves amounted to $1,669 
million and comprised 5.0% of total liabilities and 
capital, down slightly from 5.4% a year ago. The 
ratio of reserve-to-loans outstanding was 7.4% 
while the ratio of reserve-to-savings was 5.7% at 
yearend 1980. 

OTHER LIABILITIES.-Undivided earnings 
amounted to $540 million at yearend and 
accounted for 1.6% of total liabilities and capital. 
All other liabilities, including yearend dividend 
payments totaled $580 million, an increase of 
16.8%, compared to a decrease of 14.8% a year 
earlier. Since the amount of dividends on shares 
is not available for all State credit unions the 
change, if any, cannot be determined. However, it 
is estimated that the amount of dividends and 
interest:,. paid to shareholders and depositors 
totaled a:lmost $1,742 million in 1980. 

INCOME AND EXPENSES.-During 1980, 
the total income of operating State-chartered 
credit unions rose by 16.5% and amounted to $3.3 
billion at yearend. Expenses during the year 
increased at a much slower rate than income 
(10.6%). As of December 31, 1980, total expenses 
amounted to $1.2 billion. Net income increased by 
20.0%, compared to 12.~A> a year earlier. The 
expense-to-income ratio of 34.7% in 1980 was 
slightly below the 1979 figure (36.6%). 

A breakdown of income by source in those 
states that reported this information, showed that 
77.3% of total income was derived from interest 
charges on loans to members. As a result of the 
substantial growth in investment during 1980, 
income from investments accounted for 21.0% of 
the total, compared to 10.9% at yearend 1979. The 
remaining 1. 7% was earned from "other" sources. 

Salaries, the largest single expense item, 
accounted for 38% of total expenses. Members' 
insurance made up 10% of the total, interest on 
borrowed money (9%), office operations and 
occupancy (13.5%), educational and promotional 
activities (2.4%), professional and outside services 
(5.1%), and "other" expenses (22%). 
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CHARTERS ISSUED 
AND CANCELED 

The number of operating state-chartered 
credit unions has declined steadily over the last 
ten years as charter cancellations exceeded 
char ters issued in each year. This trend 
continued in 1980 as the number of charters 
canceled exceeded charters issued by a substan­
tial margin. Since 1970, the number of operating 
State credit unions has declined by 1,676 or 15.7% 
(Chart 3). 

Changes since 1970, on a state basis are shown 
in Table 5 and Chart 4. Thi rty-seven states 
experienced a net loss in operating state credit 
unions over this period (Table 5). Twenty-eight 
states had a net loss of ten or more operating 
credit unions over a ten-year period. Substantial 
declines were recorded in Region I, Region II and 
Region V of the ten Standard Federal Adminis­
trative Regions. Only five States went against the 
national trend and showed a net increase of ten or 

Chart 3. Number of Operating State-Chartered 
Credit Unions and Actual Membership 
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more in operating credit unions. Pennsylvania , 
for example, has had an increase of68 since 1970. 

OTHER REGIONAL 
DEVELOPMENTS 

Reflecting the national trend, the number of 
operating credit unions declined in nine of ten 
regions (Table 5). Membership increases ranged 
from a low of 0.7% in Region IV (Atlanta) to an 
increase of 9.8% in Region II (New York). Annual 
increases in assets and savings were moderate for 
all regions. Despite the decline in loans outstand­
ing for State credit unions during 1980, Region II 
(New York) and Region IV (Atlanta) experienced 
a net increase in loans outstanding. 

More than one-third (35.0%) of all State credit 
unions are located in the states comprising 
Region V (Chicago). Credit unions in these 
states-Illinois, Indiana, Michigan, Minnesota, 
Ohio and Wisconsin accounted for about 30% of 
the membership, assets, loans outstanding, and 
members' savings of all State-chartered credit 
unions as of December 31, 1980. 

At yearend 1980, total assets in four states 
(California, Michigan, Texas and Illinois) totaled 
more than $2 billion. Five other states had assets 
of more than $1 billion as of December 31, 1980. 
These nine states are shown below, ranked 
according:tto selected categories. Together they 
accounted for more than 40% of the members, 
total assets, loans outstanding and members' 
savings as of yearend . 

Rankin 
Num- Num-

Loans Mem- ber ber 
State Total Out- of of 

Assets stand- Mem- Credit 
In bers Union 

Gali orn1a 1 1 1 6 
Michigan 2 2 2 4 
Texas 3 3 4 5 
Illinois 4 4 3 1 
Massachusetts 5 5 5 8 
Wisconsin 6 7 6 3 
Ohio 7 6 7 2 
Washington 8 8 8 9 
Missouri 9 9 9 7 

State credit unions continued to move up the 
asset size scale during the year. At yearend, 13.2<>A> 
of all State credit unions had total assets of $5 
million or more. These credit unions accounted 
for almost 79% of total resources. At the other end 
of the size scale, 61% of all State-chartered credit 
unions had total assets of less than a million 
dollars as of yearend 1980. These credit unions 
held only about 6% of total assets as of December 
31, 1980. 



TABLE 5.-Number of State-chartered credit unions In operations, 
by region and State, as of December 31, 1970-80 

Change Number 
Number Operating during period Standard Federal Operating 

Standard Federal December 31,2 1970-80 Administrative December 31,2 
Region and State' Region and State' 

1980 1970 Number Percent 1980 1970 
Total . ·· ····· ··· ····· 9,025 10,701 - 1,676 -15.7 Region V (Chicago) 

Region I (Boston) 0 • • • • • 654 824 -170 -20.6 Ohio . ....... ........ 606 712 
Wisconsin •• •• • 0 0 0 • •• 618 765 

Connecticut 163 182 -19 -10.4 
Maine 25 29 -4 -13.8 Region VI 
Massachusetts 0 • • • • •• 284 398 -114 -28.6 (Dallas-Ft. Worth) . . .. 761 809 
New Hampshire 37 37 - -
Rhode Island 77 105 -28 -26.7 Arkansas · ·· ··· ···· ·· 49 70 
Vermont . ... ......... 68 73 -5 -6.8 Louisiana •• 00 0 •• •• • • • 97 100 

New Mexico . ········ 44 68 
Region II (New York) .. . 467 625 - 158 -25.3 Oklahoma ··· ·· ·· ···· 53 56 

Texas .... ....... .. .. 518 515 
New Jersey ... .. ... .. 55 62 - 7 -11 .3 
New York ............ 86 115 -29 -25.2 Region VII (Kansas) 
Puerto Rico .. ... . .... 326 448 -122 -27.2 City) . .............. . 966 1,173 

Region Ill Iowa ...... ... . ...... 365 410 
(Philadelphia) .. . . .. . . 381 324 57 17.6 Kansas . . .... .... .... 188 218 

Missouri .. ..... ...... 345 474 
Maryland . ........... 27 37 -10 -27.0 Nebraska . ..... ..... . 68 71 
Pennsylvania ....... . 197 129 68 52.7 
Virginia ... . ... . .. .. .. 134 124 10 8.1 Region VIII (Denver) . .. 450 500 
West Virginia .. ...... 23 34 -11 -32.4 ;t 

Colorado ••• •• • 0 •• • •• 139 154 
Region IV (Atlanta) .... . 1,327 1,453 - 126 - 8.7 Montana . ........... . 25 25 

North Dakota • ••••• 0. 68 94 
Alabama ········ · ·· ·· 113 136 -23 -16.9 Utah ... ......... .... 218 227 
Florida ..... ..... ... . 240 306 -66 -21.6 
Georgia . ·· ···· ······ 168 145 23 15.9 Region IX (San 
Kentucky . .... . ...... 115 151 -36 -23.8 Francisco) . ... ..... .. 546 652 
Mississippi . .. . .. ... .. 67 56 11 19.6 
North Carolina ..... .. 217 220 -3 -1.4 Arizona . .. . .. ........ 67 46 
South Carolina .... ... 42 52 -10 -19.2 California ............ 461 606 
Tennessee .. . ..... ... 365 387 - 22 -5.7 Hawaii ...... .. ... .... 2 (3) 

Nevada ... .... .. ... .. 16 (3) 
Region V (Chicago) 0 ••• 3,154 3,988 -834 -20.9 

Region X (Seattle) ..... 319 353 
Illinois .. . .. . . .. . . . ... 994 1,254 -260 -20.7 
Indiana ···· ·· ········ 103 121 -18 -14.9 Idaho ... ...... . . . ... . 90 109 
Michigan . ... ·· ······ 572 787 -215 -27.3 Oregon .. .... . .. ..... 43 39 
Minnesota . ... ...... . 261 349 -88 -25.2 Washington . . .. . . .... 186 205 

Change 
during period 

1970-80 

Number Percent 

- 106 - 14.9 
- 147 - 19.2 

-48 -5.9 

-21 -30.0 
-3 -3.0 

-24 - 35.3 
-3 -5.4 

3 .6 

-211 -18.0 

49 - 12.0 
- 30 -13.8 

-129 - 27.2 
- 3 - 4.2 

-50 - 10.0 

-15 -9.7 
- -
-26 - 27.7 

- 9 - 4.0 

-106 - 16.3 

21 45.7 
- 145 - 23.9 

(3) (3) 
(3) (3) 

- 34 - 9.6 

-19 - 17.4 
4 10.3 

-19 -9.3 

' FOUR STATES-ALASKA, DELAWARE, SOUTH DAKOTA, WYOMING, tHE DISTRICT OF COLUMBIA, CANAL ZONE, GUAM AND THE VIRGIN 
ISLANDS HAVE NO OPERATING STATE CREDIT UNIONS. 

' NUMBER OPERATING ARE AS OF YEAREND DECEMBER 31, EXCEPT FOR PUERTO RICO (AS OF JUNE30) , AND KANSAS (AS OF SEPTEMBER 
30). 

3HAWAII AND NEVADA HAD NO STATE CHARTERED CREDIT UNIONS IN 1970. 
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TABLE &.-Selected data pertaining to State credit union operations, by region, 
December 31, 1980 

(Amounts in thousands) 

Number Number of 
Standard Federal operating members Total assets Loans outstanding Members' savings 

Administrative 
Region Percent Percent Percent Percent Percent 

1980 change 1980 change 1980 change 1980 change 1980 change 

Total . ····· ·········· 9,025 -2.7 19,234,720 4.5 $33,143,035 12.3 $22,632,954 -4.4 $29,479,713 15.0 

Region I (Boston) ...... 654 - 4.0 1,836,909 7.0 3,265,297 8.3 2,166,347 -3.9 2,997,012 11.1 
Region II (New York)' .. 467 -2.9 724,475 9.8 1,137,176 11.7 836,091 1.7 988,138 11 .5 
Region Ill 

(Philadelphia) ........ 381 - .5 677,402 6.2 889,782 13.1 668,889 1.2 777,180 15.8 
Region IV (Atlanta) ..... 1,327 - .5 2,285,154 .7 4,186,311 14.6 2,945,401 .6 3,736,577 16.6 
Region V (Chicago) .... 3,154 -2.7 6,060,862 2.8 9,846,535 12.0 6,383,921 -7.5 8,807,158 14.8 
Region VI (Dallas-Ft. 

Worth) .............. 761 -1.0 1,884,782 4.6 3,393,494 11.1 2,335,069 -5.4 3,075,927 14.3 
Region VII (Kansas 

City)2 ................ 966 -4.5 1,552,762 5.3 2,621 ,104 20.6 1,630,962 -3.9 2,369,022 23.3 
Region VIII (Denver) . .. 450 -3.4 986,067 3.0 1,754,411 13.8 1,237,910 -3.4 1,565,437 16.6 
Region IX (San 

Francisco) ........... 546 -8.7 2,209,795 7.8 4,222,545 9.9 3,206,066 -3.3 3,581,397 13.5 
Region X (Seattle) ·· ··· 319 -2.4 1,016,512 7.3 1,825,840 11.2 1,222,298 -8.1 1,581,241 14.0 

' INCLUDES PUERTO RICO. 

21979 NUMBER OF MEMBERS REVISED. 

NOTE: SEE TABLES IN STATISTICAL SECTION OF THIS REPORT FOR A LISTING OF STATES INCLUDED IN EACH REGION. 

Chart 4. Change of Ten or more Operating State· 
Chartered Credit Unions, 197().8() by State 

Number of Credit Unions 
0 50 100 150 200 250 300 

Pennsylvania ii!ijiiiiiiii~----'.__ _ __. __ ___... __ .__~ 
Georgia 
Arizona 

Mississippi 
VIrginia 

Maryland 
South Carolina 

West VIrginia 
Colorado 

Indiana 
Connecticut 

Idaho 
Washington 

Arkansas 
Tennessee 

Alabama 
New Mexico 

North Dakota 
Rhode Island 

Now York 
Kansas 

Kentucky 
Iowa 

Florida 
Minnesota 

Ohio 
Massachusetts 

Puerto Rico 
Missouri 

Calllornla 
Wisconsin 

Michigan 
Illinois 

8 

• Increase 
0 Decrease 

STATE CENTRAL 
CREDIT UNIONS 

For the purpose of this survey, State central 
credit unions are defined by the National Credit 
Union Administration as those State-chartered 
credit unions that accept other credit unions as 
well as individuals as members. Forty-two 
central credit unions representing 26 states 
reported their activities as of yearend 1980. 
Developments at 27 of the centrals that reported 
information as of each yearend, 1978 through 
1980, are shown in Table 7. 

The resources of the 27 reporting State central 
credit unions increased by $635 million in 1980 to a 
level of $1.4 billion by yearend. Total loans for 
this group of centrals declined by almost $67 
million, while members' savings grew by $603 
million in 1980. As a result of the large increase in 
members' savings and the decreased lending 
activity, State centrals greatly expanded their 
holdings of investments. Total investments 
increased by $693 million and totaled $1.2 billion 
at yearend. During 1980, there was moderate 



TABLE 7.-Selected Data for State central credit unions, December 31, 1978-1980 
(Dol lar amounts in thousands) 

Change 
Item 1980 1979 1978 from 

1979-1980 

Number of State central credit unions ........ . 27 27 27 -
Total assets/liabilities and capital ....... ...... . $1 ,421,791 $787,067 $681 ,161 $634,724 

Assets 

Loans, total . ...................... ... ... . ... . 156,464 223,001 409,573 -66,537 
To individuals . .. .......................... . 100,095 105,399 107,378 -5,304 

Personal ................................ . 85,432 92,721 93,601 -7,289 
Real Estate .............................. . 14,663 12,678 13,777 1,985 

To credit unions ........................... . 56,369 117,602 302,195 -61 ,233 
Investments total . ................... . .... . .. . 1,223,570 530,624 243,925 692,946 

U.S. Government Obligations ............... . 157,537 216,888 103,568 -59,351 
Savings & Loan Association Shares ........ . . 38,224 38,115 6,096 109 
Other .......................... . ...... . ... . 1,027,809 275,626 134,261 752,183 

Cash . ....................................... . 7,452 12,910 9,639 -5,458 
Other Assets ..................... . ....... .. . . 34,305 20,532 18,024 13,773 

Liabilities and Capital Accounts 

Savings, total' .................. . ... . .... . . . . . 1,260,911 657,528 438,929 603,383 
Of individuals ............................. . 123,687 109,225 109,335 14,462 
Of member credit unions ................... . 1,137,224 548,303 329,594 588,921 

Notes Payable ... . ............. . ... . ......... . 126,548 104,198 210,802 22,350 
Reserves .............. ... ................... . 10,277 11,930 14,603 -1,653 
Und ivided earnings ............... ........... . 
Other Liabilities2 ••••• •• ••••••••••••••••••••••• 

2,971 ,.1,961 2,730 1,010 
21,084 i 1,450 14,095 9,634 

Income and Expenses 

Gross Income ....... .. .. . .. . ....... • ..... . ... 111,405 70,308 48,656 41,097 
Total expenses . ............................. . 57,665 29,607 21,500 28,058 
Net income .................................. . 53,740 40,701 27,156 13,039 

Ratio (percent) of 
Liquid assets to short-term liabilities' ..... . . . 14.6 35.2 18.4 -20.6 
Reserves to loans .......................... . 6.6 5.3 3.6 1.3 

' INCLUDES DEPOSITS. 

' INCLUDES YEAREND DIVIDENDS. 

Change 
from 

1978-1979 

-
$105,906 

-186,572 
-1979 

-880 
-1,099 

-184,593 
286,699 
113,320 
32,019 

141,365 
3,271 
2,508 

218,599 
-1 10 

218,709 
-106,604 

-2,673 
- 769 

-2,645 

21,652 
8,107 

13,545 

16.8 
1.7 

'U.S. GOVERNMENT OBLIGATIONS PLUS SAVINGS AND LOANS ASSN. SHARES PLUS CASH ASA PERCENTAGE OF TOTAL SAVINGS PLUS 
NOTES PAYABLE. 

NOTE: DATA IN TH IS TABLE ARE FOR THE SAME 27 CENTRALS THAT REPORTED AS OF EACH YEAREND. 1978-80. DETAIL MAY NOTADDTO 
TOTAL DUE TO ROUNDING. 
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shifting of investments by the centrals from U.S. 
Government obligations to "other" investments. 
As a result of this shifting and the large gain in 
savings, the liquid asset ratio declined substan­
tially to 14.6% compared to 35.2% a year earlier. 

Trends in the major balance sheet items at 
State central credit unions during the 1978-1980 
period are shown in Chart 5. As a proportion of 
total assets, loans outstanding declined substan­
tially from 28.3% in 1979 to 11.0% in 1980. 
Correspondingly, investments increased from 
67.4% in 1979 to 86.1% in 1980. Cash and other 
assets declined from 4.~/o of total assets in 1979 to 
2.9% in 1980. 

On the liability side, members' savings 
comprised 88.7% of total liabilities and capital in 
1980, compared to 83.5% in 1979. Reflecting the 
slowdown in State central credit union lending 
activity during the past two years and the 

Chart 5. Distribution of Total Assets/Liabilities 
and Capital of State Central Credit 
Unions, December 31, 1978·1980 

Percent ASSETS 

100~~~~~~~~c~a~shh&&~o)tthheerr~~ 
Assets 

80 

60 Total Investments 

40 

20 

0 
s to Members 

LIABILITIES AND CAPITAL 
1 00 I""'T'--r-r----r....,..--~~--:-L-:-ia~b-. -::&----. 

10 

80 

60 

40 

20 

0 
1978 1979 1980 

Capital* 
Notes Payable 

Members' Savings 

*Includes total reserves, undivided earnings, 
and all other liabilities. 

substantial inflow of savings, notes payable 
declined from 13.2% in 1979 to 8.9% in 1980. Other 
liabilities accounted for 1.5% of the total 
liabilities and capital in 1980 and 1979. 

Balance sheet data by state for the 42 State 
centrals that reported in 1980 are shown in Table 
8. As of December 31, 1980, there were one or 
more centrals in 26 states. Total assets of the 42 
centrals amounted to almost $2.0 billion and the 
average asset size was $47.1 million. The median 
size was $4.3 million. The seven largest reporting 
State central credit unions are shown below. Total 
assets for these seven centrals totaled $1.3 billion 
and accounted for 69% of the total assets of the 42 
reporting centrals. 

The largest State central credit unions* 
(Thousands of dollars) 

Savings 
(Shares and deposits) 

State central Total 
credit union assets 

Individual cu 
Total members members 

Michigan ..... $492,495 $393,738 - $393,738 
Wisconsin 0 ••• 301,646 294,973 29,277 265,696 
Alabama .. "'! ••• 136,133 131,968 18,761 113,207 
Washington · ... 126,326 114,454 15,646 98,808 
Kansas ······· 107,921 81,269 1 81,269 
Connecticut .. 104,770 100,581 1 100,580 
Missouri ...... 97,710 91,602 1 91 ,601 

Largest seven 
as percent 
of total ....... 69.1 67.5 27.6 73.4 

'BASED ON REPORTING CENTRAL CREDIT UNIONS. 

State centrals showed a wide variation in the 
composition of their loan portfolios in 1980. Most 
centrals had a larger amount of loans outstanding 
to individuals. However, in four of the largest 
centrals; Connecticut, Kansas, Michigan, and 
Missouri, loans were predominately to member 
credit unions. 

The major source of funds of the central was 
derived from share and deposit accounts of 
member credit unions as opposed to savings of 
individuals. Asofyearend 1980, 87.1%ofthetotal 
savings was held by other credit unions. 

Income and expense information for the 42 
reporting centrals is shown in Table 9. The major 
source of income was from income from 
investments, which accounted for 77.1% of the 
total gross income. Income earned from interest 
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TABLE 8.-Total Assets Liabilities and Capital of State Central Credit Unions, by State, Dec. 31, 1980 
(Amounts in thousands) 

ASSETS LIABILITIES AND CAPITA L 

Num- Savings (shares 
ber of Loans outstanding Investments and deoositsl 
State U.S. Savings Total Un-

State cen- To Govern- and Other assets/ Notes Of Reserves divided 
tral Cash To member Total ment loan assets liabilities payable Of Member earnings 

credit in- credit obli- assn. Other and individ- credit 
unions dividuals unions gations shares capital uals unions 

Total 42 $12,577 $202,058 $74,131 $1 ,641,648 $212,634 $41,462 $1 ,387,551 $47,707 $1 ,978,121 $139,270 $230,424 $1 ,560,814 $17,043 $5,014 
Alabama ....... 1 1,073 12,530 669 119,931 5,720 25 114,186 1,930 136,133 - 18,761 113,207 1,609 6 12 
Arkansas .. . ... 1 15 556 - 177 77 - 100 3 751 - 641 16 54 7 
California ...... 7 344 57,068 - 10,310 407 127 9,775 3,454 71 ,176 4,996 61 ,472 464 3,048 669 
Connecticut .. .• 1 690 6,611 8,631 87,140 29,458 2,400 55,282 1,698 104,770 1,917 1 100,580 447 47 
Florida . ... .... . 2 - 3 16,196 401 3,539 716 - 2,823 451 20,584 400 18,722 538 507 317 
Illinois ... . . . . .. 8 72 7,600 - 4,730 1,810 520 2,400 207 12,609 45 11 ,537 64 767 121 
Iowa ....... . ... 1 3 115 10 127 81 45 1 1 256 - 212 18 15 10 
Kansas . ....... 1 634 854 3,762 101,164 22,451 16,500 62,213 1,507 107,921 23,300 1 81,269 1,015 -
Kentucky ... . .. 1 - 49 3,142 238 18,910 6 2 18,902 517 22,758 - 3,081 19,025 301 40 
Maryland · ··· ·· 1 - 34 2,339 - 223 144 70 9 63 2,591 60 2,070 344 95 12 
Michigan ... ... 1 2,621 - 20,067 461,361 111,834 - 349,527 8,446 492,495 88,551 - 393,738 2,498 8 
Minnesota .... . 1 905 5,715 994 75,617 7,085 - 68,532 1,351 84,582 - 4,989 78,087 365 556 
Mississippi ... .. 1 307 2,950 323 9,720 2,525 694 6,501 1,107 14,407 2 3,998 10,034 65 -68 
Missouri ... ... . 1 400 - 5,726 90,099 1,163 - 88,936 1,485 97,710 4,414 1 91 ,601 475 61 
Montana .. .... . 1 -1 57 2,980 822 1,846 92 - 1,754 272 5,763 91 5,138 255 220 1 
Nebraska .. . . .. 1 40 1,015 206 724 111 22 591 68 2,053 - 1,815 132 59 17 
Nevada ... ... .. 1 - 308 - 3,031 37,172 - - 37,172 1,033 40,928 135 - 42,437 64 6 
New Jersey .. . . 1 31 1,479 2,243 32,764 9,945 - 22,819 653 37,170 3,000 435 32,663 657 116 
New Mexico ... 1 87 2,267 36 1,105 998 - . .. 107 940 4,435 140 3,353 678 108 10 
N. Carolina . .. . 1 1,589 - 1,639 45,219 2 - 45,217 707 49,154 3,075 - 45,391 14 110 
N. Dakota .... .. 1 3 - 3,433 44,926 6 - 44,920 882 49,244 - 146 47,949 180 50 
Ohio ... . .. ..... 3 779 15,904 2,656 103,324 1,346 4,250 97,728 2,866 125,529 350 19,198 103,224 722 273 
Oklahoma . . . .. 1 393 7,960 1,508 35,189 714 - 34,475 264 45,314 300 10,109 34,080 206 353 
Rhode Island ... 1 494 19,330 - 207 - - 207 1,785 21,816 350 19,821 515 726 152 
Washington . .. . 1 775 16,914 13,495 86,946 338 16,807 69,801 8,196 126,326 8,144 15,646 98,808 405 1,534 
Wisconsin ..... 1 1,873 18,533 4,241 269,178 15,605 - 253,573 7,821 301 ,646 - 29,277 265,696 2,421 -

' INCLUDES YEAREND DIVIDENDS. 
NOTE: DETAIL MAY NOT ADD DUE TO ROUNDING . 

Other 
liabilities' 

$25,556 
1,944 

32 
527 

1,778 
100 
74 

1 
2,335 

311 
10 

7,700 
585 
376 

1,158 
60 
30 

-1 ,714 
299 
146 
564 
919 

1,762 
266 
252 

1,789 
4,252 
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l\:) TABLE 9.-lncome and expenses of State central credit unions, by State, December 31, 1980 

(Amounts in thousands) 

Income Expenses 

Occu- Bor-
Number Income pancy Interest rower's 

State of Interest from Other and on bor- and life 
central Total on invest- income Total Salaries opera- rowed savings 
cred it loans' ments tions money insur-
unions expenses ance 

Total' ......... 42 $159,835 $35,767 $123,242 $826 $45,075 $6,322 $3,143 $7,360 $970 

Alabama ......... 1 10,572 1,958 8,566 48 948 422 224 1 24 
Arkansas ........ 1 77 62 15 - 41 19 10 - 9 
California ........ 7 7,826 6,740 957 129 3,672 1,440 530 401 140 
Connecticut ..... 1 10,058 1,953 8,102 3 877 50 23 721 9 
Florida .......... 2 2,419 2,119 286 14 1,252 524 249 34 110 
Illinois ........... 8 1,252 899 340 13 986 223 98 1 126 
Iowa ............ 1 22 11 11 - 7 2 1 - 1 
Kansas .......... 1 6,317 838 5,418 61 1,660 79 94 1,467 -
Kentucky ........ 1 1,935 439 1,493 3 276 93 47 5 31 
Maryland ........ 1 341 293 47 1 214 71 28 17 1 
Michigan ........ 1 36,235 3,920 32,204 111 7,302 353 161 3,543 5 
Minnesota ...... . 1 7,248 881 6,366 1 460 209 86 - 64 
Mississippi ....... 1 1,036 330 697 9 417 80 45 194 9 
Missouri ......... 1 9,159 1,003 8,132 24" 7,927 59 21 180 -
Montana ......... 1 697 480 216 1 595 79 63 88 26 
Nebraska ........ 1 233 134 96 3 133 45 47 - 15 
Nevada ... .... . .. 1 3,259 628 2,631 - 44 - 1 17 -
New Jersey ...... 1 2,987 532 2,453 2 1,1 84 81 28 158 4 
New Mexico ..... 1 520 293 174 53 427 85 36 86 19 
N. Carolina ...... 1 3,574 296 3,278 - 2,858 29 37 37 3 
N. Dakota ....... 1 4,255 583 3,672 - 2,538 - 39 15 1 
Ohio ............ 3 9,550 2,638 6,874 38 1,803 682 465 78 129 
Oklahoma .... . . . 1 1,368 1,239 115 14 719 221 88 123 45 
Rhode Island • 1 2,339 2,056 119 164 1,470 336 39 15 31 .... 
Washington ...... 1 11,244 2,979 8,243 22 5,699 529 277 178 77 
Wisconsin ...... . 1 25,31 2 2,463 22,737 112 1,566 611 406 1 91 

Other 
expenses 

$27,280 

277 
3 

1,161 
74 

335 
538 

3 
20 

100 
97 

3,240 
101 
89 

7,667 
339 

26 
26 

913 
201 

2,752 
2,483 

449 
241 

1,049 
4,638 

458 
~- ~ 

' NET OF INTEREST REFUNDS TO BORROWERS. 

' INCLUDES ESTIMATES FOR DATA NOT REPORTED. 

NOTE: DETAIL MAY NOT ADD DUE TO ROUNDING. 

Net 
income 

~114,759 

9,624 
36 

4,154 
9,181 
1,167 

266 
15 

4,657 
1,659 

127 
28,933 

6,788 
619 

1,231 
102 
100 

3,215 
1,803 

93 
716 

1,717 
7,747 

649 
869 

5,545 
23,746 



on loans accounted for 22.4% of total earnings 
during the year. As in the past, interest on 
borrowed money (42.9%) and other expenses 
(42.4%) accounted for the majority of State 
central credit union expenses. 

ALL U.S. CREDIT UNIONS 
The number of operating State and Federal 

credit unions declined by 547 during 1980. This 
was the largest decline recorded by U.S. credit 
unions. Despite the decrease in operating credit 
unions, membership increased by 6.6% in 1980 
and totaled 46.1 million members at yearend. 
Average membership per credit union increased 
to 2,146, up from an average of 1,962 a year 
earlier. 

Growth in credit union assets also reflected 
substantial progress over the previous year. As of 
yearend 1980, total assets expanded by 11.0%, 
with total resources amounting to $73.2 billion as 
of yearend 1980. Total savings increased by 14.4% 
in 1980, compared to 7.4% in 1979 (Table 10). 

Although credit unions had an ample supply of 
loanable funds, loan demand was low during the 
year of 1980. Total loans outstanding for all U.S. 
credit unions declined by 6.2% during the year, 
compared to an increase of 3.9% in 1979. The ratio 
of loans outstanding to savings was 7 4.5% in 1980, 
compared to 90.9% a year earlier. 

Total income for all U.S. credit unions 
amounted to $7.4 billion in 1980. The increase of 
13.4% in total income was slightly below the gain 
of 13.9% in 1979. The percentage increase in total 
expense was substantially lower in 1980, as 
expenses increased by 7 .ZOt6, compared to 17.9% a 
year earlier. 

Although growth rates at State and Federal 
credit unions were very similar in 1980, State 
credit unions increased slightly faster than 
Federal credit unions in the major balance sheet 
items. For example, State credit unions increased 
by 12.3% in total resources, compared to 9.9% at 
Federal credit unions. 

Ratios and percentages at Federal and State 
credit unions were comparable at yearend 19BO. 
Average membership per credit union was 
slightly higher at Federal credit unions while 
average assets per credit union was higher at 
State credit unions as of December 31, 1980. The 
operating ratios shown in Table 10, except for the 
expense to income ratio, were also slightly higher 
at State credit unions. 

The distribution of State and Federal credit 
unions by asset size was very similar at yearend 
1980 (Table 11). The largest asset size group of 

$20 million or more accounted for about 3.2% of 
the total number of Federal and State credit 
unions, but accounted for more than half (52.2%) 
of the total resources. At the other end of the scale, 
46.9% of the Federal and State credit unions were 
less than $500 thousand in size and accounted for 
only $2.8% of total assets. 

MONTHLY DATA 
Monthly estimates of assets, loans outstanding, 

and members savings, unadjusted and adjusted 
for seasonal variation, are shown in Table 12. The 
estimates are based on figures obtained from a 
sample of about 1,100 State and Federal credit 
unions that report selected balance sheet and 
other data to NCUA on a monthly basis. Month­
to-month percent changes for an identical group 
of these credit unions are linked to yearend 
benchmarks to establish trends. Seasonal adjust­
ment factors are applied to the unadjusted series. 
The data are revised annually to incorporate 
newly available benchmark data (Table 12). 
Credit unions that participate in the monthly 
reporting program account for about 5% of the 
number and about 30% of the assets of all credit 
unions. Monthly series are available from 1956. 

FEDERALLY-INSURED 
. STATE-CHARTERED 

CREDIT UNIONS 
Under the provisions of Public Law 91-468, 

approved on October 19, 1970, State-chartered 
credit unions may apply and be accepted for 
Federal Share Insurance up to an amount of 
$40,000 per share (savings) account. Under the 
provisions of Public Law 96-221, which was 
approved on March 31, 1980, the amount of 
Federal insurance was increased from $40,000 to 
$100,000 per savings account. Each federally­
insured credit union is required to pay an amiual 
premium equal to one-twelfth of 1% of the total 
amount of its members' accounts. 

As of December 31, 1980, there were 4,910 
State-chartered credit unions insured by the 
National Credit Union Share Insurance Fund 
(Table 13). These credit unions reported 12 
million members and had almost $18.5 billion in 
savings accounts, the bulk of which was covered 
by Federal insurance. Total assets of federally­
insured State credit unions amounted to $20.9 
billion and loans outstanding totaled $14.6 
billion. As of yearend 1980, Federal share 
insurance had been extended to 64.1% of 
members and 62.6% of the savings of all State­
chartered credit unions. 

13 
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TABLE 10.-Selected data on State-chartered and Federal credit union operations, 1979 and 1980 
(Dollar amounts in thousands except averages) 

State-{;hartered 
Item 

Percent 
1979 1980 change 

1979 to 
1980 

Number in operation .................. 9,274 9,025 -2.7 
Number of members ........ . ......... 18,409,465' 19,234,720 4.5 

Total assets/liabi lities and capital ...... $29,523,832 $33,143,035 12.3 
Amount of loans outstanding . . ........ 23,676,907 22,632,954 -4.4 
Cash ................................. 510,080 61 1,135 19.8 
Total investments .................... . 4,541,006 8,920,423 96.4 
Other assets .......................... 795,839 978,519 23.0 

Notes payable ........................ 1,284,712 874,022 -32.0 
Members' savings ........... .. ........ 25,627,972 29,479,713 15.0 

Paid-in-share capital2 •••••••••••••••• 21,728,036 24,153,163 11.2 
Deposits ................ . ...... . .... 3,899,936 5,326,550 36.6 

Reserves ........ . .. .... ............. .. 1,600,860 1,669,220 4.3 
Undivided earnings .................... 513,712 539,947 5.1 
Other liabilities• ....................... 496,577 580,132 16.8 

Total income .......................... 2,852,898' 3,324,472 16.5 
Total expenses ........................ 1,043,043' 1,153,422 10.6 
Net income ........................... 1,809,855' 2,171,049 20.0 \1 

Dividends and interest5 •••••••••••••••• 1,723,485 2,139,336 24.1 

Average membership per credit union .. 1,985 2,132 7.4 
Average assets per credit union ........ $3,183,506 $3,673,987 15.4 
Average savings per member .......... 1,392 1,533 10.1 

Ratio (percent) of: 
Loans outstanding to savings ........ 92.4 76.8 -
Loans outstanding to assets ......... 80.2 68.3 -
Reserves to savings .... . ............ 6.2 5.7 -
Reserves to loans outstanding ....... 6.8 7.4 -
Expenses to income ................. 36.6 34.7 -

' REVISED. 

' INCLUDES DEPOSITS IN KENTUCKY FOR WHICH SEPARATE DATA ARE NOT AVAILABLE. 

' DEPOSITS NOT PERMITTED UNDER THE FEDERAL CREDIT UNION ACT. 

'BEFORE PAYMENT OF YEAREND DIVIDEND. 

' DIVIDENDS PAID ON MEMBERS' SHARES AND INTEREST ON DEPOSITS. 

NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

1979 

12,738 
24,789,647 

$36,467,850 
28,547,097 

601,166 
6,437,995 

881,580 

1,775,964 
31,831,400 
31 ,831 ,400 

(3) 
1,439,160 

633,351 
787,959 

3,642,996 
1,439,856 
2,203,137 
1,940,779 

1,946 
$2,862,918 

1,284 

89.7 
78.3 

4.5 
5.0 

39.5 

All credit unions 
Federal 

Percent 
1980 change 1979 1980 

1979 to 
1980 

12,440 -2.3 22,012 21,465 
26,829,422 8.2 43,199,1121 46,064,142 

$40,091,855 9.9 $65,991,682 $73,234,890 
26,350,277 -7.7 52,224,004 $48,983,231 

683,668 13.7 1,111,246 1,294,803 
11,997,226 86.4 10,979,001 20,917,649 
1,060,671 20.3 1,677,419 2,039,190 

836,069 -52.9 3,060,676 1,710,091 
36,263,343 13.9 57,459,372 65,743,056 
36,263,343 13.9 53,559,436 60,416,506 

(3) - 3,899,936 5,326,550 
1,490,593 3.6 3,040,020 3,1 59,813 

715,440 13.0 1,147,063 1,255,387 
786,394 -.2 1,284,536 1,366,526 

4,044,274 11.0 6,495,894 7,368,746 
1,508,439 4.8 2,482,899 2,661 ,861 
2,535,831 15.1 4,012,992 4,706,880 
2,386,948 23.0 3,664,264 4,526,284 

2,156 10.8 1,962 2,146 
$3,222,818 12.6 $2,997,987 $3,412,464 

1,352 5.3 1,330 1,427 

72.7 - 90.9 74.5 
65.7 - 79.1 66.9 

4.1 - 5.3 4.8 
5.7 - 5.8 6.5 

37.3 - 38.5 35.9 

Percent 
change 
1979 to 

1980 

-2.5 
6.6 

11.0 
-6.2 
16.5 
90.5 
21.6 

- 44.1 
14.4 
12.8 
36.6 

3.9 
9.4 
6.4 

13.4 
7.2 

17.3 
23.5 

9.4 
13.8 

7.3 

-
-
-
-
-



Item 

Number or amount: 
Number operating .. 
Total assets . . .. . .. . 

Number operating .. 
Total assets . ... . ... 

Number operating .. 
Total assets . ..... .. 

Percentage distribution: 
Number operating .. 
Total assets .. ...... 

Number operating . . 
Total assets . . . . . ... 

Number operating 
Total assets ...... .. 

TABLE 11.-Selected data by asset size, December 31, 1980 
(Amounts in thousands) 

Assets size (In thousands) 
Total 

Less than $100.0- $250.0- $500.0- $1,000.0- $2,000.0- $5,000.0-
$100 $249.9 $499.9 $999.9 $1 ,999.9 $4,999.9 $9,999.9 

State credit unions' 

9,025 1,160 1,585 1,377 1,367 1,239 1,106 565 
$33,143,035 67,100 286,092 509,757 987,797 1,779,224 3,481,513 4,054,722 

Federal credit unions 

12,440 1,779 2,134 2,027 1,953 1,639 1,493 664 
$40,091,855 91 ,559 359,786 730,644 1,391,408 2,326,087 4,679,407 4,674,581 

All credit unions 

21 ,461 2,935 3,719 3,404 3,320 2,878 2,599 1,229 
$73,234,890 158,659 645,878 1,240,401 2,379,205 4,105,311 8,160,920 8,729,303 

State credit unions 

100.0 12.8 17.6 15.3 15.2 
... 

13.7 12.3 6.3 
100.0 .2 .9 1.5 3.0 5.4 10.5 12.2 

Federal credit unio ns 

100.0 14.3 17.2 16.3 15.7 13.2 12.0 5.3 
100.0 .2 .9 1.8 3.5 5.8 11 .7 11.7 

Ali credit unions 

100.0 13.7 17.3 15.9 15.5 13.4 12.1 5.7 
100.0 .2 .9 1.7 3.2 5.6 11.1 11 .9 

$10,000.0- $20,000.0-
$19,999.9 or more 

307 319 
4,321 ,125 17,655,699 

379 372 
5,297,423 20,540,960 

...... 
686 691 

9,618,548 38,196,659 

3.4 3.5 
13.0 53.3 

3.0 3.0 
13.2 51.2 

3.2 3.2 
13.1 52.2 

' PARTLY ESTIMATED. INCLUDES DATA FOR 1 STATE AS OF JUNE30,1980AND1 STATE AS OF SEPTEMBER30, 1980.SEETABLES 5-1, FOOTNOTE 1. 

NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 
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TABLE 12.-Credit Union Assets, Loans and Savings, Federal and State, by Month 
January 1980-December 1980 

(in millions of dollars) 

Total Assets Loans Outstanding Members' Savings' 

End of Month 
Total Federal State Total Federal State Total Federal State 

1979 Seasonally Adjusted 

January ...... 65,720 36,348 29,372 51,694 28,161 23,533 57,480 31,862 25,618 
February ..... 65,794 36,358 29,436 51,614 28,126 23,488 57,623 31,982 25,641 
March ........ 65,600 36,335 29,165 51,035 27,781 23,254 57,563 32,032 25,531 
April .. .. .. ... 65,672 36,561 29,111 50,301 27,447 22,854 57,733 32,273 25,460 
May .......... 66,001 36,768 29,233 49,095 26,678 22,417 58,161 32,601 25,560 
June ········· 67,230 37,439 29,791 47,321 25,581 21,740 59,563 33,486 26,077 
July .......... 68,530 38,193 30,337 47,050 25,373 21,677 61 ,523 34,714 26,809 
August ....... 69,300 38,581 30,719 46,456 24,986 21,470 62,533 35,319 27,214 
September .... 70,163 39,023 31 '140 46,419 24,932 21,487 63,493 35,782 27,711 
October ...... 70,867 39,352 31 ,515 46,693 25,062 21 ,631 64,233 36,138 28,095 
November .... 71,453 39,546 31,907 46,855 25,047 21,808 64,799 36,365 28,434 
December .... 71,525 39,681 31 ,844 47,292 25,298 21,994 64,678 36,458 28,220 

1980 Not Seasonally Adjusted 

January ······ 64,640 35,742 28,888 51,203 27,905 23,298 56,651 31,319 25,332 
February ..... 64,990 35,951 29,039 50,748 27,637 23,111 57,004 31,545 25,459 
March ........ 65,816 36,626 29,190 50,465 27,53S 22,926 57,985 32,267 25,718 
April . ........ 65,315 36,363 28,952 49,490 26,976 22,514 57,569 32,163 25,406 
May ... . . . .... 66,228 36,878 29,350 48,625 26,410 22,215 58,451 32,740 25,711 
June ......... 68,231 38,11 1 30,120 47,347 25,637 21,710 60,619 34,161 26,458 
July .......... 68,550 38,128 30,422 47,006 25,301 21,705 61,914 34,901 27,013 
August .. . ... . 69,673 38,733 30,940 47,059 25,267 21,792 62,765 35,415 27,350 
September . ... 70,515 39,219 31 ,296 47,211 25,381 21,830 63,728 35,961 27,767 
October ...... 70,702 39,155 31 ,547 47,221 25,288 21,933 63,957 36,030 27,927 
November .... 71 ,335 39,428 31 ,907 47,299 25,273 22,026 64,304 36,183 28,121 
December .... 71,709 39,801 31 ,908 47,774 25,627 22,147 64,399 36,348 28,051 

' INCLUD ES MEMBERS' DEPOSITS AT STATE CREDIT UNIONS ONLY. 

"' 

16 



...... 
-'1 

- ·-

Table 13.-Federally Insured Credit Union Operations, By Asset Size, December 31, 1980 
(Amounts in thousands) 

Asset size category 

Item Total 
Less than $50,000. $100,000. $250,000. $500,000. $1 ,000,000. 

$50,000 $99,999 $249,999 $499,999 $999,999 $1,999,999 

Number Operat ing .. ....... ...... 4,910 179 265 699 774 788 740 

Members: Actual ... ... . . . ... ..... 12,337,726 26,625 50,354 204,668 369.202 615,751 984,580 
Potential .... . ... . .. . ... 30,339,031 213,349 231,582 708,365 1,222,040 1,892,749 3,876,403 

T ota.l Assets .. . ..... . ..... . . ... .. 20,869,783 5,338 20.031 119,182 281,074 564,741 1,062,762 
Loans Outstanding ........ .... . 14,582,065 3,077 13,951 91 ,283 223,047 450,738 831,872 
Cash .... .... ............. .... . 345,124 571 1 ,526 6,270 9,871 14,949 21.805 
U.S . Government Obligations . . . 352,481 38 68 799 1,804 2,851 10,138 
Federal Agency Securities ..... . 549,475 2 20 239 706 1,105 3,905 
Svngs. Dep .. Cert. lnv Bks. & S+L 1,477,376 493 994 5,750 11.207 19,900 46,491 
Common Trust Investments .. . . . 313,816 235 664 3,647 9,321 17,200 26,428 
Svngs/Dep. in Other Cr. Un ..... 2,366,065 769 2,419 9,958 22,635 5t ,053 101 ,176 
Other Investments . ..... ........ 323,709 100 234 616 984 2,292 5,458 
Other Assets .... ....... .. . ..... 559,665 54 155 618 1,498 4,650 15,488 

Total Liabilit ies & Equity ... . ...... 20,869,783 5,338 20,031 119,182 281,074 564,741 1,062,762 
Notes Payable .... . ...... .. .... 582,962 38 195 1,208 2,947 7,435 16,717 
Accts Payable & Other Liab' . . .. 334,989 50 326 1,913 5,016 9,534 17,00t 
Savings . ...... . .. .... . . ........ 18,468,791 4,682 17,277 103,454 244,162 493,645 933,262 
Regular Reserve ...... ........ . 839,962 273 1.090 6,619 15,542 29,721 53,917 
Other Reserves2 . . ....... .•.. . . . 245,711 77 229 1,400 3,169 6,173 12.613 
Undivided Earnings ........•. , . 397,361 217 914 4,587 10,237 18,232 29,250 

Gross Income Total .. . . .. .. .... • . 2,142,020 517 2,020 12,661 30,461 61 ,451 115,036 
Interest on Loans . . ..... . .... . . 1.688,798 370 1,582 10,623 26,263 52,995 98,031 
Income From Investments . .. ... 420,321 131 365 1,747 3,805 7,592 15,002 
Other Income . ........... .. ... . 32,898 16 73 291 392 864 2,003 

Other Expenses ............... .. . 760,224 261 970 5,652 13,057 26,231 47,759 
Employee Comp./Benefits . . . .. . 294,261 44 298 1,856 4,793 10,202 19,299 
Travel & Conference ... ....... . 10,708 3 15 ~ 197 429 668 
Associat1on Dues ... . . ..... . .. . 11 ,139 14 45 261 517 899 1,433 
Office Occupancy ... ......... .. 33,117 14 39 230 378 830 1,558 
Office Operations ...... . .... . . . 93,872 33 68 440 974 2,254 4,716 
Educ. & Promotional ........... 20,231 3 12 73 152 322 766 
Professional & Outside Serv . . . .. 39,566 18 53 332 709 1,387 2,531 
Members Insurance . ...... . .. . . 77,348 45 174 1,116 2,530 4,632 7,260 
Operati ng Fees . . . . . . . . . . . . . . . . 8,638 25 56 225 406 691 982 
Interest on Borrowed Money .. . . 78,346 6 28 212 565 1,210 2,914 
Annual Meeting Expense ...... . 4,672 7 21 124 240 359 548 
Other Expenses .... . ....... . 88,312 49 162 692 1,595 3,013 5,080 

Net Income . . . . . .. ..... .... ... .. . 1,381,794 256 1,050 7,009 17,403 35,220 67,277' 

Tot. Div. Pd. on All Savings .. . .... 1,217,944 146 762 5,33t 15,364 28,413 55.779 
Tot. Interest Refunds Paid . . . .... . 19,559 3 13 109 243 613 995 

Tot. Amt. Loans to Members . ..... 

CurrenP: Number ........ . . .. . . . . 5,859 5,429 16,402 77,374 140,799 244,921 41 2,689 
Amount ....... .•. .. . ... 14,045,422 2,751 13,108 86,372 212.188 432,586 797,217 

Delinq: Number .. .... ... .... ..... 296,777 860 1,433 5,562 9,842 14,734 24,769 
Amount ........... .. ..... 509,052 340 893 5,239 11,541 19,320 35,664 

' INCLUDES DIVIOENDS PAYABLE. 

' RESERVE FOR CONTINGENCIES, SUPPLEMENTAL RESERVES. AND SPECIAL RESERVE FOR LOSSES . 

'INCLUDES LOANS LESS THAN 2 MONTHS DELINQ UENT. 

$2,000,000· 
$4,999,999 

683 

1,652,505 
4,156,571 

2.133,672 
1,595,818 

38,355 
31.015 
15,510 

113,014 
43.011 

233,292 
18.557 
45,099 

2,133,672 
41,789 
34.349 

1,879,037 
100.669 

26.846 
50,981 

229,399 
190,385 
35,991 
3.023 

93,662 
36,842 

1,576 
2,197 
3,758 

10,433 
2,010 
5,660 

11,386 
1,379 
7,326 

746 
10,346 

135.736 

113,714 
1,355 

725,850 
1,529,063 

41 ,647 
69,539 

$5,000,000. 1~10,000, 000. $20,000,000-
$9,999,999 ' $19,999,999 $49,999,999 

367 196 145 

1,735,067 1,768,135 2,178,051 
4,742,223 4,021,168 4,747,298 

2,565,404 2,694,148 4,438,969 
1,926 1,988,202 3,094,769 

41,342 42,540 59,294 
30,489 43,822 102,136 
26,032 46,357 98,439 

156.947 164,589 288,343 
37,275 44,201 55,990 

280,041 245,568 524,601 
17,789 22,422 73,382 
69,307 96,447 142,014 

2,585,404 2.694,148 4,438,969 
66,559 70,650 91,685 
37,223 46,482 65,056 

2.275,685 2,385,965 3,962,343 
117,610 t15,725 176,003 
31,139 33,526 55,600 
57,187 41,800 88,281 

276,064 287.093 447,359 
227.825 234,070 358,115 
44,366 49,414 84,013 

3,873 3,609 5,230 

109,399 116,160 148,181 
41,206 43,305 59,640 

1,844 t .956 2,242 
1,873 1,540 1,393 
4,431 5,327 7.097 

12,513 14,012 20,630 
2,617 3,258 5,228 
6,674 6,653 7,532 

11 ,696 t0,094 14,167 
1,372 1,016 1,112 

11,996 14,768 10,934 
738 554 698 

12,439 13,678 17,507 

166,664 170,933 299,177 

141,220 151 ,320 261 ,379 
1,945 921 11 ,702 

798,900 842,472 1,171 ,370 
1,845,860 1,910.922 2,987,407 

44,097 45,367 56,902 
80,707 77,524 105,355 

$50,000,000. ~100,000.000 
$99,999,999 Or more 

53 21 

1,569,643 1,183,145 
2,632,630 1,894,653 

3,587,681 3,376,781 
2,296,398 2,066,728 

45,013 63,588 
75,849 53,472 

151,988 205,171 
284,698 384,949 

56,909 18,934 
487,923 406,628 

96,116 85,760 
92,785 91,550 

3,587,681 3,376,781 
190,255 93,483 
65,928 52,112 

3.133,753 3,035,524 
120,092 102,700 

29,1 19 56,821 
48,532 47,142 

356,964 322,995 
262,275 226,264 
88,176 89,720 

6,513 7,011 

114,280 84,612 
41 ,196 35,581 

955 734 
673 295 

5,244 4 ,212 
14,833 12,965 
3,237 2,554 
4,407 3,610 
9,058 5,189 

638 735 
19,466 8,921 

376 262 
14,198 9,554 

242,684 238,383 

225,507 219,008 ' 
1,859 

I 

803,871 619,171 
2,229,163 1,998,786 

31,598 19,966 
63,077 39,874 



The number of federally-insured State credit 
unions in each State varied considerably. 
Fourteen states reported that all State credit 
unions were federally insured. In terms of total 
number, however, Illinois was the leading State 
with 664 credit unions. Michigan ranked second 
with 571 credit unions. Region V, which includes 
these two States, accounted for 38.1% of the 
number of all federally-insured State credit 
unions (Table 14). 

At the end of 1980, more than two-fifths of the 
federally-insured State credit unions had assets 
of $1 million or more and accounted for 95.3% of 
total federally-insured State credit union assets. 
State credit unions with assets of $20 million or 
more comprised only 4.5% of the number, and 
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23.6% of total assets. At the other end of the size 
scale, 9.0% of the credit unions with assets of less 
than $100 thousand comprised just two-tenths of 
1% of total assets. Overall, the average assets of 
federally-insured State credit unions was $4.3 
million, compared to an average of $3.8 million 
for all State-chartered credit unions. 

HISTORICAL DATA: 
STATE CREDIT UNIONS 

Historical data pertaining to State-chartered 
credit union operations from 1925-1980 are 
shown in Table 15. 



Table 14.-Number and total assets of federally-insured State-chartered credit unions, 
by region and state, December 31, 1980 

Region 1 

Total 0. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Region I (Boston) 0 0 0 0 0 0 

Connecticut 0 0 0 0 0 0 0 0 0 
Maine 0 0 0 00 0 0 0 0 0 0 0 0 0 0 
Massachusetts 0 0 0 0 0 0 0 
New Hampshire 0 0 0 0 0 0 
Rhode Island 0 0 0 0 0 0 0 0 
Vermont 0 0 0 0 0 0 0 0 0 0 0 0 0 

Region II (New York) 0 0 0 

New Jersey 0 0 0 0 0 0 0 0 0 0 
New York 0 0 0 0 0 0 0 0 0 0 0 0 
Puerto Rico 0 0 0 0 0 0 0 0 0 0 

Region Ill (Philadelphia) 

Maryland3 0 0 0 0 0 0 0 0 0 0 0 
Pennsylvan ia 0 0 0 0 0 0 0 0 
Virginia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
West Virginia 0 0 0 0 0 0 0 0 

Region IV (Atlanta) 0 0 0 0 0 

Alabama 0 0 0 0 0 0 0 0 0 0 0 0 0 
Florida 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Georgia 0 0 0 0 0 0 0 0 0 0 0 0 0 
Kentucky 0 0 0 0 0 0 0 0 0 0 0 0 
Mississippi 0 0 0 0 0 0 0 0 0 0 0 
North Carolina 0 0 0 0 0 0 0 
South Carolina 0 0 0 0 0 0 0 
Tennessee 0 0 o 0 0 0 0 0 0 0 0 

Region V (Chicago) 0 0 0 0 

Illinois 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Indiana 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Michigan 0 0 0 0 0 0 0 0 0 0 0 0 
Minnesota 0 0 0 0 0 0 0 0 0 0 0 
Ohio 00 0 00 00 0000 00 000 
Wisconsin3 0 0 0 0 0 0 0 0 0 0 0 

Number of 
federally­
insured 

credit unions 

4,910 

213 

78 
25 
17 
19 

8 
66 

107 

20 
86 

1 

209 

193 
14 

2 

655 

113 
39 
42 

115 
67 

196 
42 
41 

1,872 

664 
54 

571 
261 
322 

Total assets 
(thousands) 

$20,869,783 

769,981 

233,407 
62,334 

179,087 
100,900 
128,809 

65 ,444 

595,324 

37,099 
516,350 

41 ,875 
::< 

424,889 

283,145 
127,718 

14,026 

2,098,069 

643,803 
301 ,468 
189,161 
185,941 

75 ,766 
354,564 
183,020 
164,346 

6,668,107 

1,695,924 
373,249 

2,512,465 
952,710 

1,133,759 

Percentage of total 
State credit unions2 

Number Total 

54.4 

3206 

4709 
10000 

600 
51.4 
10.4 
9701 

2209 

3604 
10000 

03 

5409 

9800 
10.4 

807 

49.4 

10000 
1603 
2500 

10000 
10000 
9003 

10000 
1102 

59.4 

6608 
52.4 
9908 

10000 
5301 

assets 

6300 

2306 

6706 
10000 

905 
8901 
1603 
9805 

5203 

4307 
10000 

708 

4708 

9909 
4108 
5800 

5001 

10000 
37.4 
3006 

10000 
10000 

4202 
10000 

1907 

6707 

7408 
7903 
83.4 

10000 
7701 
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Table 14.-Number and total assets of federally-Insured State-chartered credit unions, 
by region and state, December 31, 1980 (continued) 

Region1 

Region VI (Dallas-
Ft. Worth) .......... . 

Arkansas .. . . ....... . 
Louisiana ........... . 
New Mexico .. ... . .. . 
Oklahoma . . ........ . 
Texas . ... . ......... . 

Region VI (Kansas City) 

Iowa .......... . .... . 
Kansas ... . .. ..... .. . 
Missouri . ........... . 
Nebraska ..... . ..... . 

Region VIII (Denver) ... 

Colorado ........... . 
Montana . ........... . 
North Dakota ....... . 
Utah ....... . ....... . 

Region IX (San 
Francisco) ......... . . 

Arizona .......... .. . . 
California ......... . . . 
Hawaii . . . . . ... . ..... . 
Nevada ............. . 

Region X (Seattle) ..... 

Idaho ............. . . . 
Oregon ............. . 
Washington ......... . 

Number of 
federally­
insured 

credit unions 

317 

49 
97 
25 
49 
97 

748 

362 
87 

270 
29 

191 

82 
25 
66 
18 

517 

67 
432 

2 
16 

81 

26 
43 
12 

Total assets 
(thousands) 

$1,944,202 

42,312 
134,904 
104,414 
598,710 

1,063,862 

2,167,051 

786,219 
380,892 
920,075 

74,865 

1,242,003 

:t 
456,708 
134,645 
209,900 
440,749 

3,996,427 

316,360 
3,572,415 

14,902 
92,750 

963,730 

95,110 
482,994 
385,626 

Percentage of total 
State credit unions2 

Number 

41.7 

100.0 
100.0 
56.8 
92.5 
18.7 

77.8 

99.2 
46.3 
78.3 
42.6 

42.4 

59.0 
100.0 
97.1 
8.3 

94.7 

100.0 
93.7 

100.0 
100.0 

25.4 

28.9 
100.0 

6.5 

assets 

57.3 

100.0 
100.0 
75.4 
98.6 
43.1 

82.7 

99.8 
59:2 
85.7 
66.6 

70.8 

87.4 
100.0 
79.0 
55.0 

94.6 

100.0 
94.0 

100.0 
100.0 

52.8 

67.0 
100.0 
32.1 

' IN ACCORDANCE WITH REQUIREMENTS OF THE OFFICE OF MANAGEMENT AND BUDGET, STATES ARE GROUPED 
ACCORDING TO THE TEN STANDARD FEDERAL ADMINISTRATIVE REGIONS, FOUR STATES-ALASKA, DELAWARE, 
SOUTH DAKOTA, WYOMING-THE DISTRICT OF COLUMBIA, CANAL ZONE, GUAM AND THE VIRGIN ISLANDSHAVENO 
STATE OR LOCAL CREDIT UNION LAW. 

2PERCENTAGES ARE BASED ON DATA FOR YEAR ENDED DECEMBER31, 1980, EXCEPT FOR PUERTO RICO(ASOFJUNE 
30, 1980 AND KANSAS AS OF SEPTEMBER 30, 1980. 

JALL STATE CREDIT UNIONS INSURED UNDER STATE-ADMINISTERED SHARE INSURANCE PROGRAM. 
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TABLE 15.-Development of State-chartered credit unions, 1925-80 
(Amounts in thousands) 

Number of credit unions 
Members' 

Year Number of savings (shares 
Act ive Operating members Assets and deposits' ) 

1925 ....... . .............. 419 176 108,000 (2) (2) 
1929 . ......... . ... . ....... 974 838 265,908 (2) (2) 
1931 ..... ......... ... ..... 1,500 1,244 286,143 $33,645 (2) 
1932 . ..................... 1,61 2 1,472 301 ,119 31 ,416 $22,208 

1933 " " " " " " " " " " " 2,106 1,772 359,646 35,497 23,458 

1934 " " " " " " " " " " " 2,450 2,028 427,097 40,212 28,285 
1935 ......... . .......... . . 2,600 2, 122 523,132 47,964 36,446 
1936 ....... . . . . . . . ........ 3,490 2,734 854,475 73,659 59,426 
1937 ....... . .............. 3,792 3,128 1,055,736 97,088 80,186 
1938 ......... . . ........... 4,299 3,977 1,236,826 117,672 99,585 
1939 ...................... 4,782 4,677 1,459,377 145,803 126,012 
1940 ...... .. ....... . ...... 5,267 5,175 1,700,390 180,649 156,600 
1941 

0 •••••••••••••••• •••• • 

5,663 5,506 1,907,694 216,558 189,930 

1942 """" """"""" 5,662 5,400 1,797,084 221 ,115 193,100 
1943 .... . .. . .. . .... . ...... 5,285 5,124 1,72 1,240 228,315 205,587 
1944 .. ....... . . . . . . . . ..... 4,993 4,907 1,629,706 253,664 220,727 

1945 " " " " " " " " " " " 4,923 4,858 1,626,364 281,524 242,688 

1946 " " " " " " " " " " " 5,003 4,954 1,717,616 322,083 290,920 

1947 """"" """ """ 5,155 5,097 1,893,944 380,75 1 341 ,204 
1948 ...... . . . . . . .......... 5,273 5,271 2,120,708 443,050 395,285 
1949 ...................... 5,427 5,402 2,271 '115 510,726 445,436 
1_950 .... ... . . ............. 5,602 5,587 2,483,455 599,64 1 522,264 
1951 ...... .... ............ 5,881 5,886 2,732,495 693,614 622,135 
1952 ... .. . . . . . . ........... 6,362 6,324 3,035,046 8S3,71 0 758,446 
1953 .. ... . . • . . . .. " " " " . 7,096 6,986 3,380,121 1,040,875 922,605 

1954 " " " " " " " " " " " 7,814 7,713 3,756,852 1,236,176 1 '109, 155 
1955 .. ....... . . . .......... 8,387 8,258 4,121,421 1,476,014 1,312,240 
1956 ................... . .. 8,901 8,763 4,548,617 1,741 ,742 1,547,863 

1957 "" "" " " """"" 9,463 9,314 4,963,813 2,021 ,145 1,792,449 

1958 " " " " " " " " " " " 9,806 9,740 5,329,111 2,312,053 2,057,266 
1959 . . .. . ....... . . . ..... . . 10,054 9,961 5,676,636 2,676,095 2,366,023 
1960 ...................... 10,243 10,151 5,970,846 2,988,555 2,637,001 
1961 ......... . ..... ..... . . 10,341 10,296 6,335,840 3,353,820 2,966,441 
1962 . . . .... ... . . . . . ... ..•. 10,418 10,337 6,745,334 3,758,222 3,311,482 

1963 " " . " . " " " " " " " 10,427 10,346 7,079,651 4,213,077 3,711,493 
1964 ....... . . . . ... . . ...... 10,536 10,452 7,530,493 4,799,990 4,207,693 
1965 . .... . ................ 10,61 7 10,521 8,115,237 5,385,159 4,682,438 
1966 .... . . . .. . ...... . ..... 10,743 10,644 8,650,743 5,937,793 5,127,260 
1967 ......•............... 10,858 10,787 9,188,993 6,658,230 5,682,380 

1 968 " " " " " " " " " " " 10,817 10,794 9,720,279 7,310,108 6,326,286 
1969 .... . . . . . ............. 10,885 10,838 10,236,495 8,123,896 7,026,995 
1970 ......... . . . .......... · 1 0,701 10,679 10,852,531 9,088,839 7,857,492 
1971 .... .... ..... ......... 10,553 10,536 11,381 ,771 10,568,540 9,167,159 
1972 ... ... . . ....•..... . ... 10,362 10,354 12,1 18,035 12,274,869 10,669,759 
1973 ........ .. ............ 10,21 7 10,191 12,886,144 13,806,158 11,913,900 
197 4 . ... . . ... " . . . .... " " 10,108 10,105 13,580,814 15,232,991 13,14 7,716 
1975 ..... . ................ 9,874 9,871 14,196,430 17,804,271 15,52 1,520 
1976 ................... . .. 9,781 9,775 15,129,490 20,640,042 17,697,962 
1977 ...................... 9,580 9,580 16,375,414 24,191, 13~ 20,939,9713 
1978 ................. . .... 9,4433 9,4433 17,460,676 27,587,866 23,715,491 
1979 . .. .. ... . ........ • .... 9,274 9,274 18,409,4653 29,523,832 25,627,972 
1980 . . ....... . ............ 9,025 9,025 19,234,720 33,143,035 29,479,713 

'DEPOSITS ESTIMATED 1932-51. 

' DATA NOT AVAILABLE. 

' REVISED. 

Loans 
outstanding 

(2) 
(2) 
(2) 
24,826 
26,392 
28,034 
34,1 80 
52,006 
62,317 
84,143 

111,306 
134,741 
150,605 
105,885 

87,240 
86,552 
91 '122 

130,663 
188,551 
260,745 
329,485 
416,129 
447,328 
569,982 
733,529 
870,070 

1,070,844 
1,276,979 
1,520,989 
1,697,666 
2,051 ,211 
2,381 ,151 
2,607,008 
2,917,319 

I· 3,260,498 
3,699,433 
4,233,028 
4,769,220 
5,203,776 
5,894,633 
6,629,839 
7,136,667 
8,081 ,203 
9,238,499 

10,649,756 
11 ,701 ,901 
13,299,465 
15,998,514 
19,211,4323 

22,581 ,869 
23,676,907 
22,632,954 
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The 100 largest State-chartered credit unions as of yearend, 1980 (continued ) 

Rank 

1980 1979 Name of Credit Union City & State 

51 62 

I 
·Reynolds Carol ina , Winston-Salem, N.C. 

52 53 •Great Lakes Great Lakes, Illinois 
53 60 I ·Los Alamos, CU Los Alamos, New Mexico 
54 28 Houston Area Teachers Houston, Texas 
55 51 ·oow Chemical Employees Midland, Michigan 
56 56 ·credit Union Central Falls Central Falls, R.I. 
57 70 Richardson CU Richardson, Texas 
58 61 •patelco CU San Francisco, Calif. 
59 45 •pan Am CU San Francisco, Calif. 
60 46 ·N.C.R. Employees CU, Inc. Dayton, Ohio 
61 72 • John Deere Employees Waterloo, Iowa 
62 68 •N.N.S. & D.O. Co. Empls. Newport News, Va. 
63 49 ·Fresno Teachers Fresno, California 
64 58 · san Diego County Empls. San Diego, Calif. 
65 69 ·Motorola of Arizona Scottsdale, Arizona 
66 77 ·orange County Empls. Cll Santa Ana Calif. 
67 63 ·rulsa Teachers Tulsa, Oklahoma 
68 75 ·oetroit Municipal Detroit, Michigan 
69 3 •operating Engineers Local 

Union #3 Dublin, Calif. 
70 64 Telephone CU of R.I. Providence, R.I. 
71 71 · Grand Rapids Teachers Grand Rapids, Mich. 
72 78 ·Arizona State Employees CU Phoenix, Arizona 
73 57 ·Gasca Los Angeles, Calif. 
74 83 ·oetroit Edison Employees Detroit, Michigan 
75 74 ·washington State Employees Olympia, Washington 
76 3 Royal Credit Union Eau Claire, Wisconsin 
77 76 ·wood Products Springfield, Oregon 
78 80 City CU of Seattle Seattle, Wash. 
79 66 ·chanute Military Rantoul, Illinois 
80 94 •Ferndale Co-op Ferndale, Michigan 
81 3 ·Anheuser-Busch St. Louis, Mo. 
82 65 •san Diego Teachers San Diego, Calif. 
83 87 ·san Bernardino County San Bernardino, Calif. 
84 90 Weyerhaeuser Longview, Washington 
85 98 •Texas Dow Employees CU Lake Jackson, Texas 
86 79 ·Navy Yard Metal Trades Bremerton, Wash. 
87 92 · Telephone Employees CU of 

San Diego San Diego, Calif. 
88 89 ·Northwest Airlines Bloomington, Minnesota 
89 82 Nationwide CU, Inc. Columbus, Ohio 
90 95 Workers Fitchburg, Mass. 
91 86 ·uTELCU Salt Lake City, Utah 
92 • •pinellas County Teachers St. Petersburg, Fl. 
93 91 Old Hickory Employees Old Hickory, Tenn. 
94 99 Webster Webster, Mass. 
95 96 Educational Employees Fort Worth, Texas 
96 67 •pacific Service Employees San Francisco, Calif. 
97 81 ·Memphis Area Teachers Memphis, Tenn. 
98 • ·American Baptist Covina, Calif . 
99 96 ·collins Employees Ceda'r Rapids, Iowa 

100 93 · university and State Employees San Diego, Calif. 

' Name changed from Superior California School Employees. 
' Name changed from Patrick Air Force Base. 
3 Unranked in 1979. 

Note: Ranking excludes State Central Credit Unions. 
• Insured by the National Credit Union Administration. 

Total Assets Total Assets Percent 
Year 12/31/80 12/31/79 Change 

Chartered (in thous.) (in thous.) 1979-1980 

1967 71,016 56,619 25.4 
1938 70,597 62,593 12.8 
1954 70,531 58,666 20.2 
1934 70,107 90,864 -22.8 
1937 70,030 64,223 9.0 
1915 68,485 61 ,798 10.8 
1952 66,246 53,596 22.8 
1936 66,112 57,830 14.3 
1959 66,075 71,441 -7.5 
1937 65,201 70,754 -7.8 
1934 64,899 52,923 22.6 
1928 64,284 54,615 17.7 
1934 63,577 65,985 -3.6 
1938 62,477 60,269 3.7 
1952 61,568 54,152 13.7 
1938 61,538 51,482 19.5 
1934 60,653 55,494 8.4 
1929 59,900 51,695 15.9 

1963 58,863 41,224 42.8 
1920 57,860 55,667 3.9 
1933 57,718 53,060 8.8 
1972 56,157 50,591 11.0 
1954 55,743 61,077 -8.7 
1944 55,723 49,327 13.0 
1957 55,699 51 ,986 7.1 
1964 54,855 37,302 47.1 
1973 53,781 51,601 4.2 
193l. 53,725 49,792 7.9 
1958 53,112 55,473 -4.3 
1938 52,966 44,871 18.0 
1939 52,610 37,086 41 .0 
1929 51,803 55,474 -6.6 
1949 51,684 47,136 9.6 
1937 51 ,635 46,573 10.9 
1954 50,603 43,555 16.2 
1934 50,564 50,346 .4 

1947 50,423 46,450 8.6 
1938 50,186 46,593 7.7 
1951 49,915 49,553 .7 
1914 49,593 44,342 11.8 
1936 49,248 47,993 2.6 
1937 49,066 40,038 22.5 
1934 48,706 46,458 4.8 
1928 48,619 43,067 12.9 
1934 48,427 43,878 10.4 
1939 48,329 55,184 -12.4 
1957 47,806 49,642 -3.7 
1957 46,477 42,658 9.0 
1940 45,998 43,878 4.8 
1939 45,244 45,481 -.5 
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STATISTICAL TABLES 

, 

Detailed information on operations of all State-Chartered credit unions in 
1980 is shown in the following Statistical Tables. These tables are arranged by 
Standard Federal Administrative Region and State, and Asset Size, where 
applicable. All dollar amounts are in thousands. 
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TABLE S-1.-0PERATIONS OF STATE-CHARTED CREDIT UNIONS BY REGIONS AND STATE 19801 

(Dollar amounts in thousands) 

STANDARD FEDERAL 
NUMBER NUMBER LOANS OUTSTANDING MEMBERS' SAVINGS 

LAW OF ADMINISTRATIVE ENACTED CREDIT 
OF 

REGION AND STATE UNIONS MEMBERS NUMBER AMOUNT TOTAL 

TOTAL4 . ..... ........ - 9,025 19,234,720 - $22,632,954 $29,479.713 

REGION I (BOSTON) .. ... .... - 654 1,836,909 - 2,166,347 2,997,012 

CONNECTICUT . . . . . . . . . . 1939 163 216,147 87,026 199,362 315,336 
MAINE ................ 1939 25 55,421 28,667 51,121 53,681 
MASSACHUSETTES .... • .•. 1909 284 1 ,063.970 (5) 1,262,102 1,758,209 
NEW HAMPSHIRE ......... 1921 37 57,670 28,202 80,205 99,591 
RHODE ISLAND .......... 1914 77 378,962 126,651 515,404 711,431 
VERMONT ............. 1941 68 64,739 (5) 58,153 58,764 

REGION II I NEW YORK) ....... - 467 724.475 - 836,091 988,138 

NEW JERSEY . ..... ...... 1924 55 46,547 21,471 40,687 74,788 
NEW YORK ....... . . ... . 1913 86 299,675 133,770 342,517 439,953 
PUERTO RICO ........... 1947 326 378,253 (5) 452,887 473,397 

REGION I ll (PHI LADELPHIA) ... - 381 677.402 - 668,889 777,810 

MARYLAND ........... • 1929 27 149.400 86,835 198,226 253,440 
PENNSYLVANIA ...... . . . 1933 197 267,550 116,466 214,850 241,559 
V IRGINIA ....... ....... 1921 134 244,050 120,151 236,766 261,104 
WEST V IRGINIA .... ... ... 1925 23 16.402 (5) 19,047 21,707 

REGION IV (ATLANTA)4 ...... - 1,327 2,285,154 - 2,945.401 3,736,577 

ALABAMA ............. 1927 11 3 322,712 217,233 370,229 589,330 
FLORIDA ... .. ......... 1929 240 (5) (5) (5) (5) 
GEORGIA .........•.. . • 1925 168 386,745 (5) 449,234 581 ,254 
KENTUCKY ............. 1922 11 5 143,754 73,727 128,801 160,934 
MISSISSIPPI. ..... .. • .... 1924 67 63,31 1 38,575 53,957 67,141 
NORTH CAROLIN A ... • .... 1915 217 457,034 304,238 593.462 724,1 ,, 
SOUTH CAROLINA ........ 1915 42 110,085 72,539 128,848 163,586 
T ENNESSEE ............ 1923 365 494,007 245,573 594,660 735,358 

REGION V ICHICAG0)4 ....... - 3,154 6,060,862 - 6,383,921 8,807,158 

ILLINOIS .. ........ . ... 1925 994 1.433,908 
" 

642.4 71 1 ,606,652 2,053,122 
INDIANA .... .•.. ...... 1923 103 (5) (5) 324,929 423,232 
MICHIGAN .... • .. . ... . . 1925 572 1,665,026 812,791 1,785,951 2,61 4,224 
MINNESOTA .. .•. . .. .. • . 1925 261 568,847 268,374 651,896 856,675 
OHIO .. ..... . ......... 1921 606 (5) (5) 1,043,616 1,316,620 
WISCONSIN ........ ..... 1913 618 1,062,292 (5) 970,877 1,543,285 

REGION VI 
(DALLAS-FT. WORTH)4 ....•. - 761 1,884,782 - 2,335,069 3,075,927 

ARKANSAS .......... . .. 1931 49 43,002 22,459 30,760 36,602 
LOUISIANA . ... .....•... 1924 97 111 ,775 60,084 112,537 116,759 
NEW MEXICO ... ... ..... 1945 44 76,056 3 1,911 100,614 123,736 
OKLAHOMA ........ .... 1933 53 (5) (5) 356,469 562,563 
TEXAS ............. . .. 1913 518 1,382,884 743,796 1,734,689 2,236,267 

REGION VII (KANSAS CITY) .... - 966 1,552,762 - 1,630,962 2,369,022 

IOWA ................. 1925 365 472,587 190,305 480.409 707,066 
KANSAS .........•..... 1929 188 386,315 (5) 411 ,939 573,847 
M ISSOURI. .......... . .. 1927 345 605,797 316,160 660,015 986,751 
NEBRASKA ............. 1919 68 88,063 36.493 78 ,599 101,358 

REGION VI II (DENVER)4 ...... - 450 986,067 - 1,237,910 1,565,437 

COLORADO ............ 193 1 139 323.466 151,500 401 .437 481,967 
MONTANA .... ...•.. ... 1929 25 56,274 19,292 96,047 11 5,139 
NORTH DAKOTA .... . . ... 1935 68 (5) (5) 155,089 246 ,833 
UTAH . .. ... . .. . . ..... 191 5 218 486,102 228,363 585,3:;7 72 1,498 

REGION IX (SAN FRANCISCO) ... - 546 2,209,795 1,145,772 3,206,066 3,581,391 

ARIZONA .... ... . . .... . 1929 67 196,943 81.429 178,794 286.427 
CALIFORNIA ...... . ....• 1927 461 1,973,513 1,048,175 2,977,642 3,189,679 
HAWAII ............. .. 1976 2 12,949 4,236 11 ,332 13,938 
NEVADA ........•..... 1976 16 26,390 11 ,932 38,298 9 1,347 

REGION X (SEATTLE) ..•.... - 319 1,016,512 507,404 1,222,298 1,581,241 

IDAHO ... ... .... ... ... 1935 90 102,388 55,358 104,263 127,778 
OREGON .............. 1915 43 280,371 152,055 335,105 417,077 
WASHINGTON ........... 1933 186 633,753 299,991 782,930 1,036,386 

1 DATA ARE FOR YEAR ENDED DECEMBER 31 , 1980, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 1980) AND KANSAS (AS 
OF SEPTEMBER 30, 19801. 

21NCLUDES MEMBERS' DEPOSITS AMOUNTING TO $5,326,550. 
3 1NCLUDES DEPOSITS IN KENTUCKY FOR WHICH SEPARATE DATA ARE NOT AVAILABLE. 
41 NCLUDES ESTIMATES FOR DATA NOT REPORTED. 
5DATA NOT REPORTED. 
NOTE : DETAIL MAY NOT ADD DUE TO ROUNDING. 
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SHARES 

$24,153,163 

2,464,732 

265,513 
53,681 

1,743,512 
54,276 

297,378 
50,372 

791,053 

74,788 
439,953 
276,312 

765,553 

247.432 
241,559 
261,104 

15.458 

2,579,947 

441,673 
(5) 

1,744 
160,934 
67,141 

614,770 
163,586 
476,714 

7,514,803 

2,053,122 
423,232 

2,078,209 
706,757 

1,316,620 
936,863 

1,726,232 

36,602 
116,759 
91.413 

199,162 
1,282,296 

2,191,644 

529,688 
573,847 
986,751 
101,358 

1,175,500 

313,739 
115,139 
246,833 
499 ,789 

3,564,703 

269,739 
3,189,679 

13,938 
91,347 

1,378,996 

75,503 
298,832 

1,004,661 



TABLE S-2.-ASSETS OF STATE-CHARTERED CREDIT UNIONS 
BY REGION AND STATE, DECEMBER 31, 19801 

(Dol lar amounts in thousands) 

ST ANDARD FEDERAL TOTAL LOANS TOTAL 
ADM IN ISTRATIVE ASSETS OUTSTANDING 

CASH 
INVESTMENT S 

REGION AND STATE 

TOTAL2 . . . . . . . . . . . . . . . . . $33,143,035 $22,632,954 $611,135 $8,920,423 

REGION I (BOST ON)2 ......... . . 3,265,297 2,166,347 75,1 44 925.450 

CONNECTICUT ........... 345,289 199,362 5,200 133,097 
MAINE . . . . . .... .. . . . ... 62,334 51,121 951 8,727 
MASSACHUSETT~ .. .. . . . . . .. 1,889,005 1,262,102 35,082 (3) 

N EW HAMPSHIRE ... •• • •• 0 • • • 113,190 80,205 17,057 11,028 
RHODE ISLAND .... .. . ...... 789,028 515,404 15,839 224,520 
V ERMONT ............... 66,451 58,153 1,015 6,323 

REGION II (NEW YORK) .. .. ..... 1, 137,716 836,091 39,341 217,036 

NEW JERSEY ......... . .... 84,866 40,687 735 42,530 
NEW YORK ... ... ......... . 516,350 342,517 8,584 157,640 
PUERTO RICO ... ...... ... . . 536,500 452,887 30,022 16,866 

REGION Ill (PHILADELPHIA) ... . . .. 889,782 668,889 16,128 180,951 

MARYLAND ... . . . . . . . . . . . . 281,045 198,226 1,881 69,540 
PENNSYLVANIA ...... ...... 278,669 214,850 8,485 48,283 
V IRGINI A . .... ... .. . . . . . . . 305,872 236,766 4,988 59,134 
WEST V IRGINIA .. .. . . . . . . . .. 24, 196 19,04 7 774 3,995 

REGION IV (ATLANTA)2 . . . . . . . . 4,186,31 1 2,945,401 68,005 1,077,069 

ALABAMA .. . . . . . . . . . ... . . 643,803 370.229 10.400 241,893 
FLOR I DA ... ... . . . . .. . . . (3) (3) j3) (3) 

GEORGI A ...... ... . . . . . . . . 618,991 449,234 5,8 13 155,240 
KENTUCKY. . . . . ... ....... 185,941 128,801 3,886 50,834 
MISSISSIPPI. ....... .. .. ... 75,766 53,957 1,333 19,000 
NORTH CARO LINA . .... . . . . . 839,763 593,462 19,661 203,035 
SOUTH CAROLINA ..... . . . . . . 183,020 128,848 1,587 49,124 
TENNESSEE . .. . . . . . . . . . . . 833,094 594,660 13,236 203,204 

REGION V (CHI CAGO) .. . . . .. . . . . 9,846,535 6,383,921 158,542 3,024,327 

ILLINOIS . . . . . . . • 0 • • • .. . .. 2,266,478 1,606,652 30,484 583,885 
INDIANA .. .. . .. . . .. .... . 470,406 324,929 9,111 125,051 
MICHIGAN. . ... . . . . . . . . . . 3,011 ,937 1, 785,951 51,846 1,061,623 
MINNESOTA . . . . .. . ..... . . . 952,7 10 651,896 18,131 269,829 
OHIO . ..... .... . . . . . ... . . 1.470.481 1,043,616 24,605 354,640 
WISCONSIN . . . . . . . . . . . .... 1,674,523 970,877 24,365 629,299 

REGION V I !DALLAS-FT. WORTH) ... 3,393.494 2,335,069 69,239 849,323 

ARKANSAS ... . .... . . .. 42,3 12 30,760 1,107 9,141 
LOUISIANA . .. . . . . . . . .. . . . . 134,904 11 2,537 3,288 17,450 
NEW MEX ICO .. . . ..... ... . . 138,546 100,614 9,080 23,273 
OKLAHOMA .. ... . . . . . . . 607,280 356.469 12,690 227,926 
TE XAS . . . . ... . . . . .. . 2,470,452 1,734,689 43,074 571,533 

REGION VI I !KANSAS CITY) .. . . . . . 2.621,104 1,630,962 41 ,607 891,716 

IOWA .. .... ' ..... . . .. . . 786,395 480,409 11,832 325, 152 
KANSAS .. . . .. . . . .. . . • 0 •• 643,402 411,939 7,936 214,217 
MISSOURI ... . . . . . . . ... . . . . 1,078,935 660,015 20,555 371,860 
N EBRASKA . . . . . . . . . . . . . . . 112,372 78,599 1,284 30,487 

R EGION V III IDENVER) .. ... . . . . 1, 754,411 1,237,910 42,941 412,911 

COLORADO . . . . . . . . . . . . . 522,614 401,437 28,762 108,937 
MONTANA . . ... . . . . . .. . . 134,645 96,047 1,034 32,08G 
NORTH DAKOTA . . . . . . . . . . . . 265,643 155,089 3,488 94,094 
UTAH ... . . . . . . . . . . . . 801,509 585,337 9,657 177,794 

R EGION IX (SAN FRANCISCO!. . . . . 4,222,545 3,206,066 46,536 865,063 

AR IZONA .... . . . . . ' . . .. 316,360 178,794 3,565 124,465 
CALIFORN IA . • • • • 0 • • . . . . . . 3,798,533 2,977,642 42,738 686,492 
HAWAII ... . . . . . . . . . . . . . . 14,902 11 ,332 145 3,213 
N EVADA ... . . ' . . . . . . . . . . . 92,750 38,298 88 50,893 

REGION X !SEATTLE) .. • .. . . . ... 1,825,840 1,222.298 53,652 4 76,576 

IDAHO ...... ..... . . . . . . 141 ,870 104,263 4,169 23.981 
OREGON . . . . . .. . . . . .. . . . . 482,994 335,105 4,725 11 8,831 
WASH INGTON . . . . . . . . . . . . . . 1,200,976 782,930 44,758 333,764 

LAND AND 
BU ILDING 

$473,958 

42,909 

2,014 
1,096 

19,841 
2,365 

17,195 
398 

12,208 

133 
2,246 
9,829 

11 ,889 

7,744 
1,8 15 
2,103 

227 

46,509 

13,106 
)31 

2,376 
908 
735 

14,585 
1.470 
6,882 

138,568 

18,501 
7,909 

61,029 
-

23,149 
27,980 

60,867 

687 
89 1 

2,500 
6,755 

50,034 

25,230 

10,238 
2, 192 

11 ,731 
1,069 

33,122 

7,153 
2,795 
6,709 

16,465 

56,172 

3,974 
50,067 

133 
1,998 

46,484 

6,237 
17,518 
22,729 

1DATA ARE FOR YEAR ENDED DECEMBER 31, 1980, EXCEPT FOR PUERTO RICO lAS OF JUNE 30, 1980) AND KANSAS 
(AS OF SEPTEMBER 30, 1980!. 

OTH ER 
ASSETS 

$ 504,561 

55,447 

5,616 
439 
(3 ) 

2,535 
16,070 

562 

33,040 

781 
5,363 

26,896 

1T,lr25 

3,654 
5,236 
2,881 

153 

49,326 

8,175 
)3) 

6,328 
1,51 2 

741 
9,020 
1,991 

15,111 

141,175 

26,955 
3.405 

51,488 
12,855 
24.470 
22,002 

78,995 

617 
738 

3,078 
3,440 

71,122 

31 ,588 

8,763 
7,11 8 

14,774 
933 

27,527 

6,325 
2,683 
6,263 

12,256 

48,708 

5,562 
41 ,594 

79 
1.473 

26,830 

3,220 
6,815 

16,795 

21NCLUDES ESTIMATES FOR DATA NOT REPORTED. 
3DATA NOT REPORT ED. 
NOTE : DETAIL MAY NOT ADD DUE TO ROUNDING. 27 



TABLE S-3.-LIABILITIES AND CAPITAL OF STATE-CHARTERED CREDIT UNIONS BY REGION AND STATE, DECEMBER 31,19801 

(Dollar amounts in thousands) 

STANDARD FE DERAL 
ADMIN ISTRATIVE 

REGION AN D STATE 

TOTAL2 . .. .. ............. . . 

REGION I (BOSTON ) . . .. . .... . .. .. . 

CONNECTICUT .. .. .......... . . 
MAINE . .. .... . . . . . ... . , , . . . . 
MASSACHUSETTS .. . .. . . ... ... , . 
NEW HAMPSHIRE . . . . .... . . .. • .. 
RHODE ISLAND 
VERMONT .. 

REGION II (N EW YORK) . . ... . . .. , .. . 

NEW JERSEY ...... .. ....•... .. 
NEW YORK . . . . . . .•.. .. .. . ... . 
PUERTO RICO ... • • . .. . ... . • • .. 

REGION I l l (PHILADELPHIA) . . .. . . .. . 

MARYLAND .. . . . ....... .. ... . 
PENNSYLVANIA .. • . ... .... . ... 
V IR GINIA . .. .. . •• .. . .... • . 
WEST V IRGINIA . . . .. .. . .. . . . . . 

REGION IV (ATLANTA)2 .. 

ALABAMA . . . . . . . .. .. .. . 
FLORIDA . ... . . . . . • . ... . .. . 
GEORGIA ...... ... • . • ... .. .. 
KENTUCKY .... . . ... • • . ....... 
MISSISSIPPI. . .. . . . ... •• . ..... . 
NORTH CAROLINA . .. •. ••. .. .. . . 
SOUTH CAROLINA ..... • • ..... 
TENNESSEE . .. . . ... . , .. ... . 

REGION V (CHICAGO ) ... •. ........ 

I LLINOIS . . ... .. .. , . . . . . . . . . 
INDIANA . . . ... .•• • • ...... ... 
MICHIGAN 
MINNESOTA .... . . • • • . • ... . . . 
OHIO .. . . . .. .. • . • • • , . .. .. . 
WISCONSIN .. ..... . . . . . ...... . 

REGION VI (DA LLAS-FT. WORTH ) 

ARKANSAS . . .... ....... . .. . . . 
LOUISIANA. . . . . . . . . . . . . . . . . 
NEW MEX ICO . . . . . , . . . . . . . . 
OKLAHOMA . . .. . . • •. ..... 
TEXAS. . . . . . . • • •.. .. .. .. . . 

REGION V I I (KANSAS CITY) . 

IOWA ....... . . ... . . . .... . . . . 
KANSAS . . .... ••. ........ . ... 
MISSOURI. . . • • • . . . . . . .• •. . 
NEBRASKA .. ....... ..... .. . . . 

REGION VIII (D ENVER) . 

CO LORADO . .. . . .. ... . . . .. . 
MONTANA . . . .• • ... .. . 
NORTH DAKOTA ... •••...• ... • • 
UTAH . . . . . ... ... . ... • , , . ... 

REGION IX (SAN FRANCISCO) ... . . . .. . 

AR IZONA .... . .. .. ... .. .. .. . 
CA LI FORNIA ... •• • ..... . 
HAWAI I .. .. . . • •. . .. ..... . . • 
N~AM . . .... .. . . . . . .... . . 

REG ION X (SEATT LE ) . .. •. . . .. .. . 

IDAHO. . . ... . . • • •..... .. 
OREGON ..... . . . . . . .. . . 
WASHINGTON . . . .......... .. . 

TOTAL 
LIABILITIES NOTES 

AND PAYABLE 
CAPIT A L 

$33,143,035 

3,265 ,297 

345,289 
62,334 

1,889,005 
113,190 
789,028 
66,451 

1,137,716 

84,866 
516,350 
536,500 

889,782 

281,045 
278,669 
305,8 72 

24,196 

4,186,31 1 

643,803 
(3) 

6 18,991 
185,94 1 

75,766 
839,763 
183,070 
833,094 

9,846,535 

2,266,478 
470,406 

3,011,937 
952,7 10 

1,470,481 
1,674,523 

3,393,494 

42,312 
134,904 
138,546 
607,280 

2,470,452 

2,621,104 

786,395 
643,402 

1,0 78,935 
112,372 

1,754,411 

552,614 
134,645 
265,643 
801 ,509 

4,222,545 

316,360 
3,798,533 

14,902 
92,750 

1,825 ,840 

141,870 
482,994 

1,200,976 

$874,022 

16,732 

8 ,564 
1,265 

568 
5,713 

622 

34,900 

4,263 
10,276 
20,361 

21,619 

1,807 
7,957 

11,687 
168 

68,561 

1,987 
(3 ) 

1,947 
198 
900 

4 ,408 
337 

24,935 

220,772 

41 ,117 
4,897 

147,457 
10,696 
12,880 

3,725 

54 ,542 

1,077 
413 

4,527 

48,525 

61,619 

11,017 
29,372 
20,292 

938 

31,441 

3,506 
12,490 
4,194 

11 ,251 

264,930 

12,604 
272,184 

142 

78,906 

5,527 
19,457 
53,922 

ACCOU NTS 
PAYABLE AND 

OTHER 
LIABILITIES 

$580,132 

45,869 

6,397 
889 

15,824 
2,582 

19,586 
591 

27,557 

1.206 
8 ,757 

17,594 

11,291 

2,454 
3,794 
4,666 

377 

102,681 

6,359 
(3 ) 

6 ,769 
3,211 
2,258 

58,528 
2,968 

17,752 

142,827 

23,488 
5,212 

69,542 
9,797 

21 ,570 
13,238 

71,542 

867 
2,171 
1,073 
9,918 

57,5 12 

34,769 

11 ,751 
7,766 

14,417 
835 

27,532 

12,705 
1,649 
3.924 
9 ,254 

68,257 

4,241 
62,232 

115 
1,669 

47,807 

2,720 
16,737 
28,350 

MEMBERS' 
SAVINGS 

(SHARES AND 
DEPOSITS) 

$29,4 79,713 

2,997,012 

315,336 
53,681 

1,758,209 
99,591 

711,431 
58,764 

988,138 

74,788 
439,953 
473,397 

777,810 

253,440 
241,559 
261,104 

21,707 

3,736,577 

589,330 
(3 ) 

581,254 
160,934 
67,141 

724,111 
163,586 
735,358 

8,807,158 

2,053,122 
423,232 

2,614,224 
856,675 

1,316,620 
1,543,285 

3,0 75,927 

36,602 
116,759 
123,736 
562,563 

2,236,267 

2,369,022 

70 7,066 
573,847 
986,75 1 
101 ,358 

1,565,437 

481 ,967 
115,139 
246,833 
721,498 

3,581,391 

286,427 
3,189,679 

13,938 
91,347 

1,581,241 

127,778 
417,077 

1,036,386 

t----R_e_s_E_R_vr-Es __ --1 ~~~~;:i~~~ 
STATUTORY OTH ER 

$1 ,302,819 

158,581 

7,969 
3,595 

104,999 
6,667 

31,313 
4,038 

42,080 

2,052 
26,517 
13,511 

-46,883 

14,438 
13,698 
17,733 

1,014 

148,535 

19,111 
(3) 

17,874 
13,803 
3,276 

33,267 
9,41 5 

23,944 

395,050 

82,241 
21,785 

111 ,045 
41,409 
63,422 
75,148 

94 ,144 

2,117 
8,920 
6,147 
2,033 

74,927 

106,069 

34,473 
25,925 
39,265 

6 ,406 

77,784 

32,493 
3,910 
6,930 

34,45 1 

162,947 

8,177 
153,361 

393 
1,016 

70,746 

1,427 
22,062 
47,257 

$366,401 

27,108 

3,051 
1,474 
9,973 
1,165 

11 ,144 
301 

15,627 

543 
12,631 
2,453 

6,228 

2,253 
1,054 
2,723 

198 

55,369 

13,824 
(3 ) 

2 ,658 
2,198 

880 
2,133 
2,947 

18,277 

125,231 

34,626 
2,551 

23,793 
9,457 

15,678 
39,126 

32,734 

607 
1,128 
1,606 

19,1 40 
10,253 

23,1 15 

!(!,998 
266 

10,474 
1,377 

20,943 

6,878 
406 

1,387 
12,272 

52,277 

2,849 
49,142 

189 
97 

7,769 

2,999 
883 

3,887 

$539,947 

19,994 

3,971 
1,430 

2,617 
9,840 
2,136 

29,414 

2,015 
18,215 
9,184 

25,952 

6 ,654 
10,606 

7,960 
732 

74,592 

13,192 
(3 ) 

8,490 
5,591 
1,311 

17,316 
3,768 

12,828 

155,494 

31,904 
12,728 
45,876 
24,676 
40,310 

64,606 

1,042 
5,513 
1,457 

13,626 
42,968 

26,507 

11,089 
6,226 
7,735 
1,457 

31,274 

15,066 
1,050 
2,375 

12,783 

72,743 

2,062 
71,935 

267 
-1,521 

39,371 

1,419 
6,777 

31,175 

lDATA ARE FOR YEAR ENDED DECEMBER 3 1, 1980, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 1980) AND KANSAS (AS OF SE PTEMBER 30, 1980). 
21NCLUDES EST IMATES FOR DATA NOT REPORTED. 
3DATA NOT REPORTED . 
NOTE : DETAIL MAY NOT ADD DUE TO ROUNDING' 
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TABLE S-4.-INVESTMENTS OF STATE-CHARTERED CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31 , 19801 

(Dollar amounts in thousands) 

u.s. COMMON LOANS SAVINGS 
STANDARD FEDERAL TOTAL GOVERN· TRUST TO IN 

ADM INISTRATIVE INVEST· MENT INVEST· OTHER OTHER 
REGION AND STATE MENTS SECU· MENTS CU's CU's R ITIES 

TOTAL2 .................. $8,920,423 $1,956960 $303,719 $98,995 $3,242,704 

REGION I (BOSTON)2 ............ 925,450 272,057 14,172 2,711 175,370 

CONNECTICUT •••• 0 ••••••• • • 133,097 11,848 3,657 369 68,110 
MAINE ................ . .•. 8,727 363 1,610 25 4,091 
MASSACHUSETTS ...........•. (3) (3) (3) (3) (3) 
NEW HAMPSHIRE ........... • . 11 ,028 3,434 5,538 1,130 -
RHODE ISLAND .......... •.•. 224,520 46,518 1,734 1,134 102,977 
VERMONT ............... . . 6,323 235 1,633 53 192 

REGION II (NEW YORK) ..... ... .•. 217,036 57,018 5,409 13 29,705 

NEW JERSEY ...... . . . .... ... 42,530 11 ,11 0 - 6 23,101 
NEW YORK ......... . ....... 157,640 45,908 5,409 7 6,604 
PUERTO RICO ....... ........ 16,866 - - - -

RE GION Ill (PHILADELPHIA . .. .. . .. 180,952 120,891 5,846 2,110 23,591 

MARYLAND ..............•. 69,540 61,789 - - 414 
PENNSYLVANIA .... . ...... .. 48,283 46,254 - 2,029 -
VIRGINIA ... ... .... .. . .. .•. 59,134 12,747 5,846 81 23,177 
WEST V IRGINIA ...... . . .... • . 3,995 101 - - -

REGION IV (ATLANTA)2 .... ...... 1,077,069 3 12,499 46,435 6,897 339,714 

ALABAMA ........... •.. ... 241 ,893 27,068 3,199 681 177,769 
FLORIDA .. ....... • ........ (3) (3) (3) (3) (3) 
GEORGIA .......•.•...... .. 155,240 23,549 5,572 3 33,313 
KENTUCKY ..... . .... .. . .... 50,834 3,269 7,337 237 26,846 
MISSISSIPPI. ....... • . . ..... . 19,~0 3,889 484 340 8,931 
NORTH CAROLINA ............ 203,035 32,481 24,297 - 66,526 
SOUTH CAROLINA ............ 49.124 2,779 5,546 1,171 15,807 
TENNESSEE ........ . ....... 203,204 110,682 - 3,382 -

REGI ON V (CHICAGO) . ........ ... 3,024,327 633,867 128,733 :49,335 1,087,336 

ILLINOIS ................ .. 583,885 184,368 58,029 669 144,543 
INDIANA ....... . . • . ..... . . 125,051 52,075 - - -
MICHIGAN .... . ... • ... . . . . . 1,061,623 259,838 33,322 44,311 468,299 
MINNESOTA . . ... • .•...... • . 269,829 49,191 3,833 - 129,555 
OHIO ..........•.. ... . .. .. 354,640 42,142 15,431 - 130,618 
WISCONSIN .. ... ... . ........ 629.299 46,243 18,118 4,355 224,321 

REGION VI (DALLAS-FT. WORTH)2 .. . 849,323 151,794 74,739 4,768 137,297 

ARKANSAS ................. 9,141 713 1,904 - 1,661 
LOUISIANA ........ • ...•.. .. 17,450 725 4,595 153 3,641 
NEW MEXICO . . .... . ... . ... . 23,273 1,684 - 67 3,153 
OKLAHOMA ..... . ...... ... . 227,926 (3) (3) (3) (3 ) 
nxM .. .................. 571,533 77,887 68,013 4,549 13,511 

REGION V II (KANSAS CITY) ........ 891 ,716 151 ,131 4,164 12,685 488,186 

IOWA .... . .......... ..... . 275,152 17,903 - - 18 1,471 
KANSAS ........ , .......... 214,21 7 41,806 - 2,147 117,122 
MISSOURI. . . . • ........ ... .. 371,860 79,179 - 10,301 180,726 
NEBRASKA ........ • . • .•.•.. 30,487 12,243 4,164 237 8,867 

REGION VII I (DENVER) . . . . • . •. . .. 412,911 49,970 2,629 1,070 257,691 

COLORADO .. . ... .. ... . .. . . 108,937 13,997 - 236 68,C94 
MONT ANA .. .. . ... .. • . ..• .. 32,086 19,230 663 11 6,177 
NORTH DAKOTA ............. 94.094 605 159 - 86,278 
UTAH .... . .. ... .......... 177,794 16,138 1,807 823 96,542 

REGION IX (SAN FRANCISCO) ....... 865,063 85,750 12,739 330 558,899 

AR IZONA ... . ..... .. · ..... .. 124,465 8,035 1,194 330 94,121 
CALIFORN IA .... .. .. .•. . .. . . 686,492 76,691 9,627 - 414,338 
HAWAII ............. . .. ... 3,213 340 1,070 - 1,294 
NEVADA . ... ......... . . .. . 50,893 684 848 - 49, 146 

REGION X (SEATTLE) ...•.•.•.... 476,576 121,993 8,853 19,075 144,915 

IDAHO ......... ... .. ..... . 23,981 - - 212 23,735 
OREGON .................. 118,831 2,11 3 8,853 - 78,052 
WASHINGTON .......... ... . . 333,764 119,880 - 18,863 43,128 

SAVINGS 
IN BANKS 

MSB's & 
S&L's 

$2,339,642 

200,588 

17,535 
2,079 

(3 ) 
-

33,967 
3,442 

100,804 

4,826 
95,978 
11,283 

19,570 

2,737 
-

16,833 
-

222,084 

32,891 
(3) 

35,525 
12,679 
4,352 

74,868 
23,052 
19,684 

,861,817 

171,266 
33,482 

199,021 
62,756 
84,143 

301,149 

368,590 

4,792 
7,974 

14,869 
(3) 

306,994 

224,569 

75,477 
42,895 

101 ,654 
4,543 

89,331 

21,429 
5,299 
3,381 

59,222 

161,591 

15,927 
145,055 

509 
100 

89,415 

-
26,522 
62,893 

1DATA ARE FOR YEAR ENDED D ECEMBER 31 , 1980 EXCEPT FOR PUERTO RICO (AS OF JUN E 30, 1980) AND KANSAS 
(AS OF SEPTEMBER 30, 1980). 

21NCLUDES ESTIMATES FOR DATA NOT REPORTED 
3DATA NOT REPORTED. 
NOTE : DETAI L MAY NOT ADD DUE TO ROUNDING. 

OTH ER 
INVEST· 
MENTS 

$978,402 

260,552 

31,578 
559 

(3) 
926 

38,190 
768 

7,221 

3,487 
3,734 
5,583 

8,944 

4,600 
-
450 

3,894 

149,440 

285 
(3) 

57,278 
466 

1,004 
4,863 

769 
69,456 

273,249 

25,010 
39,495 
66,832 
24,493 
82,306 
35,113 

112,134 

71 
362 

3,600 
(3) 

100,579 

10,981 

301 
10,247 

-
433 

12,220 

4,581 
706 

3,671 
3,262 

~5.754 

4,858 
40,781 

-
115 

92,324 

34 
3,291 

88,999 
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TABLE S-5.-GROSS AND NET INCOME OF STATE-CHARTERED CREDIT UNIONS 
BY REGION AND STATE DECEMBER 31 , 19801 

(Dollar amounts in thousands) 

STANDARD FEDERAL T OTAL INTEREST INCOME OTHER TOTAL 
ADMIN ISTR ATIVE GROSS ON FROM INCOME EXPENSES 

REGION AND STATE INCOME LOANS INVESTMENTS 

TOTAL2 ........... . . . . . . . ... $3,324 .472 $2,568,263 $699,975 $56,230 $1,153.422 

REGION I (BOSTON) ..... . . . . . . . . ... 315,160 229,525 78,386 7,248 91,595 

CONNECTICUT . . . . . . . . . . . . . . . 36,518 24,308 11 ,838 372 14,441 
MAINE ............... .. ... . . 6,509 5,589 858 62 2,459 
MASSACHUSETTS ....... .. .... . . 175,500 129,082 43,264 3,154 47,546 
NEW HAMPSHIRE ............. . . 10,925 8.411 1,425 1,088 3,120 
RHODE ISLAND ..... .. . ... .. . . . 78,559 55,660 20,403 2,496 20,858 
VERMONT . . . . . . . . . . . . . . . . .. 7,149 6,475 598 76 3,171 

R EGION II (NEW YORK) ...... . .•.. .. 100,209 80,062 17,461 2,685 46,479 

NEW JERSEY .......... . ..... . . 7,752 4.474 3,248 30 1,766 
NEW YORK . ............ .. .. 50,909 38,831 11 ,499 578 12,980 
PUERTO RICO ... . .... . . . . . . . . . 41 ,548 36,757 2,714 2,077 31 ,733 

REGION Ill (PHILADELPHIA) .... . .. . . 87,628 70,745 15,952 933 27,239 

MAR YLAND ....... .... .. • .. .. 26,999 21,444 5,555 - 6,056 
PENNSYLVANIA ....... . . . ... . . 27,974 22,661 4,811 503 9,881 
V IRGIN IA ............•.. • .• . . 31.451 25,726 5,337 388 10,893 
WEST VIRGIN IA . . ... .. . . . . . . . . . 1,204 914 248 42 409 

REGION IV (ATLANTA)2 . ..... .... . . 422,957 330,725 82,614 9,618 128,579 

ALABAMA . . . . . . . . . . . . . . . . . . . 64 ,997 44 ,564 17,877 2,566 20,425 
FLOR I DA .... . .. . ... • ...... . . (3) (3) (3) (3 ) (3) 

GEORGIA ........... • . . ..•. . . 60,326 49,456 10,305 565 13,666 
KENTUCKY ........ . ... . . . . . . . 18,736 14,521 4,084 131 5,238 
M ISSISSIPPI. ................ . . 7,606 5,734 1,587 279 2,557 
NORTH CAROLINA .....•...... . . 77 ,070 59,676 14,699 2,695 19,602 
SOUTH CAROLINA ..... • ...... . . 18,455 14,014 4,116 325 5,293 
TENNESSEE . . . . . . . . ........ . . 88,147 69,154 16,453 2,541 29,554 

REGION V (CHICAGO ) ... . . . . . . . . . . . 1,010,604 761,786 236,240 12,576 360.430 

ILLINOIS ......... . . . . . . . . ... 240,236 191,654 46,834 1,747 84,872 
IN DIANA . ... . ... . . . ......... 48,678 38,065 10,193 420 14,092 
MICHIGAN ....•..•. .. . . . . . . . . 306,609 225,655 78,120 2,834 122,551 
MINNESOTA ... . ..•. .. .. .. . ... 93,968 71,050 21,805 1,112 31,004 
OHIO .............•.. • ...... 153,671 125,242 26,828 1,601 55,138 
WISCONSIN ......... ... . . . ' ... 166,825 109,646 52,614 4,565 52,773 

REGION V I (DALLAS-FT. WORTH)2 ...... 334,838 262,402 62,561 9,873 117,908 

ARKANSAS ......... ..... . . . . . 3,955 3,132 746 77 1,607 
LOUISIANA .... . ....• .. . . . . . .. 14,110 12,577 1,283 249 4.577 
NEW MEX ICO ••• • •• • ••••••• 0 .. 14,634 11 ,661 2,646 326 4,209 
OKLAHOMA ........ . . . . . . . . (3) (3) (3) (3) (3) 

TEXAS .... ................ . - 252,749 193,495 51,070 8,184 92,253 

REGION VII (KANSAS CITY)2 . . . . . . . . . . 250,130 183,445 65,759 926 116,801 

IOWA .. . .. ...... ...... ... . .. 81.424 59,581 21 ,843 - 32,059 
KANSAS .......•..•... ... .. . . (3) (3) (3) (3) (3) 
M ISSOURI ...... •..• ........ .. 106.198 74 ,716 30,727 /55 62,885 
NEBRASKA ........•........ .. 12,048 9 ,587 2,290 171 3,944 

REGION VIII (DENVER) .... . . . . . . . .. 184,159 146,378 34,398 3,384 55,846 

COLORADO . . . . . . . . . . . . . ... . . 57,184 47 ,332 9,483 369 17,672 
MONT ANA .......... . .. .. .. . . 14,820 11 ,675 2,947 199 5,518 
NORTH DAKOTA ... . . ... ... . . . 25,879 17,825 7.467 587 7,280 
UTAH . . . . . . . . . . . . . . . . . . . . . . 86,276 69,546 14,501 2,229 25,376 

REGION IX (SAN FRANCISCO). . . . . . . ... 439,434 369,327 63,098 7,009 150,754 

ARIZONA .. . . . . . . . . . . . .. . . . .. 33.198 21,868 10,915 417 9,993 
CAI.IFORNIA ........•.. ... . ... 396,412 341 ,206 48,688 6,518 137,815 
HAWAII .. ..... . . .. ....... . . . 1.405 1,191 163 51 550 
NEVADA ............. . ...... 8.419 5,062 3,332 26 2,396 

REGION X (SEATTLE) .. . . . . . . . . . . .. . 179,970 134,342 43,352 2,275 57,791 

IDAHO . ........ . . . . . . . . . . . . . 16,066 13,306 2,316 443 6,275 
OREGON . . . . .. . . .. . .. . . 49,598 38,036 10,933 629 16,029 
WASHINGTON .... . .. .. . . .... . . 114,306 83,000 30,103 1,203 35.487 

NET 
INCOME 

$2,171,049 

223,565 

22,077 
4 ,050 

127,954 
7,805 

57,701 
3,978 

53,730 

5,986 
37,929 
9,815 

60,389 

20,943 
18,093 
20,558 

795 

294,378 

44 ,572 
(3) 

46,660 
13.498 

5,048 
57,469 
13,162 
58,593 

664,673 

155,364 
34,586 

184,058 
62,963 
98,533 

114,052 

216,931 

2,349 
9,533 

10,425 
(3) 

160,496 

133,329 

49,365 
(3) 

43.313 
8 ,104 

128,314 

39,513 
9,302 

18,599 
60,900 

288,679 

23,204 
258,597 

854 
6 ,024 

122,178 

9,790 
33,569 
78,819 

1DATA ARE FOR YEAR ENDED DECEMBER 31 1980 EXCEPT FOR PUERTO R ICO (AS OF JUNE 30, 1980) AND KANSAS 
(AS OF SEPTEMBER 30, 1980). ' 

2 1NC LUDES ESTIMATES FOR DATA NOT REPORTED 
3DAT A NOT REPORTED. 
NOTE: DET A IL MAY NOT ADD DUE T O ROUNDING. 
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TABLE S·6.-EXPENSES OF STATE-CHARTERED CREDIT UNIONS, BY REGION AND STATE, DECEMBER 31, 19801 

(Dollar amounts -in thousands) 

EM· EDUCA· PROFES· 
STANDARD FEDERAL PLDYEE OFF ICE OFFICE TIONAL SIONAL MEM· INTER· 

ADMINISTRATIVE TOTAL COMPENSA· OCCU- OPERA· AND AND BERS EST ON 
REGION AND STATE TION & PANCY TIONS PROMO- OUTSIDE INSUR· BORROWED 

BENEFITS TIONAL SERV. ANCE MONEY 

TOTAL2 .....•....... $1,153,422 $439,7B3 $53,665 $102,004 $27,952 $58,352 $115,864 $102.467 

REGION I (BOSTON) . ....... 9 1,595 37,137 8.904 7,457 919 1,691 4,622 3,257 

CONNECTICUT .... . .... 14,441 4,535 349 1,268 202 705 1,531 2,138 
MAINE ........ . . . . . . . 2,459 963 101 222 35 206 440 158 
MASSACHUSETTS ...•.... 47,546 19,798 6,123 2,628 - - - 466 
NEW HAMPSHIRE .... .. .. 3,120 1,307 216 - 39 - 391 66 
RHODE ISLAND ........ . 20.858 9,505 1,662 3,339 588 718 1,678 345 
V ERMONT ...... ... ... 3,171 1,029 453 - 55 62 582 84 

REGION II (NEW YORK! .•.•.. 46,479 14 ,378 735 1.867 428 389 5,733 4,202 

NEWJERSEY ........... 1,766 597 75 352 10 99 316 208 
NEW YORK ...... • .•... 12,980 5,278 660 1,515 418 290 1,392 1,304 
PUERTO RICO ........ .. 31,733 8,503 - - - - 4,025 2,690 

REGION Ill (PHILADELPHIA) .. 27,239 10,223 671 1,853 145 1,179 4,504 1,991 

MARYLAND .... ... .... 6,056 2,378 150 644 - 414 1,309 95 
PENNSYLVANIA .... . ... 9.881 3,354 217 - - 206 1,570 897 
V IRGINIA . . .... . . . .. .. 10,893 4,355 285 1,196 145 559 1,625 999 
WEST V IRGINIA .. . . . . ... 409 136 19 13 - - - -

REGION IV IATLANTAI2 . .... 128,579 53,370 4,192 13,383 2.892 7,950 17,567 12,500 

ALABAMA ......... .. . 20,425 9,162 871 2,603 498 731 1,764 1,352 
FLORIDA ...... •• ... • . (3) (3) (3) (3) (3) (3 ) (3) 131 
GEORGIA ....... • .. . . . 13,666 6,291 302 1,557 266 836 2,265 363 
KENTUCKY ....... . . . . . 5,238 2,227 78 411 54 311 1,139 63 
M ISSISS IPPI ...... . ... 2,557 1,028 61 149 24 165 376 185 
NORTH CAROLINA .. .•... 19,602 9,268 1,430 3,721 155 651 2,276 354 
SOUTH CAROLINA ...•... 5,293 2,385 202 682 93 462 902 44 
TENNESSE ......... • .. 29,554 11,240 700 1.906 383 1,602 3,621 4,658 

REGION V (CHICAGO) ••.... , 360,430 143,582 19,001 33,574 11.409 21,908 38,157 19,986 

ILLINOIS . . . .. . .. . . . . . 84,872 33,575 2.897 8,822 1,693' 3,969 9,869 4 ,707 
INDIANA .....•.. • • • 0 14,092 6,008 901 1,836 571 1,094 986 979 
MICHIGAN ....... . . . . . 122,551 45,698 6,125 14,659 3,095 7,245 9,863 10,391 
MINNESOTA . . . ... ••• 0. 31,004 12,866 1,231 5,001 1,012 1,635 4.472 891 
OH IO . ... . ... • .. ..... 55,138 21,326 3,353 - 1,508 4,200 7,715 2,298 
WISCONSIN ....... . . . . . 52,773 24,109 4,494 3,256 3,530 3,765 5,252 720 

REGION VI 
(DALLAS-FT. WORTH)2 ... • . 117,908 49,525 4 ,256 2,765 2,027 9,678 12,835 12,036 

ARKANSAS .... . . .. 1,607 662 67 191 20 46 264 69 
LOUISIANA ..... . . . .. . . 4,577 1,916 93 537 49 115 927 116 
NEW MEXICO . . ... 4,209 1.874 41 597 73 294 547 246 
OKLAHOMA .. . ........ (3) (3) (3) 13) (3) (3) (3) (3) 

TEXAS ........... . ... 92,253 39,243 4 ,055 1,440 1,885 9,223 8,151 10,796 

REGION VII 
(KANSAS CITY)2 .. . . . . . . . 116,801 30,236 3,146 7,976 2,445 3,197 10,114 6,461 

IOWA . .•. ' . ' . .. . ..... 32,059 10,121 1,775 3,351 1,311 732 3,710 909 
KANSAS .... . . '' . . ... (3) (3) (3) (3) (3) (3) (3) (3) 

M ISSOURI. ' . . . . . . .... . 62,885 12,231 1,211 4,170 1,038 2,047 3.807 1,904 
NEBRASKA .. . . . . . . . . . . 3,944 1.865 160 455 60 239 573 101 

REGION VIII (DENVER) ...... 55,846 22 ,719 3,483 5,855 1,635 1,364 6,114 4,693 

COLORADO . . . . . .... 17,672 7,341 1,009 - 430 245 2,1 50 491 
MONTANA ..•.... . . . . . 5,518 1,303 170 561 213 59 262 2,581 
NORTH DAKOTA . . . . ' .. ' 7,280 2,990 455 839 331 530 658 805 
UTAH ... . . . . . . .. .. 25,376 11,085 1,849 4,455 661 530 3,044 816 

REGION IX 
(SAN FRANCISCO) . .. . . . . . 150,754 55,509 6,633 19,812 4,669 6,484 12,025 29,224 

ARIZONA ... . . ' .. . .... 9,993 4,195 556 1.405 359 453 1,123 1,013 
CALIFORNIA . .... . . . . . . 137,815 50,485 5,952 18,085 4,261 5,574 10,637 28,077 
HAWAII ..... . ' . . . . . . . 550 126 22 54 14 176 37 -
NEVADA .. ... • . . . . . . . 2,396 703 103 268 35 281 228 134 

REGION X (SEATTLE) .. . . ... 57.791 23,104 2,644 7,462 1,383 4,5 12 4,193 8,117 

IDAHO . . ...... .... . . . 6 ,275 2,539 424 - 104 106 731 671 
OREGON .. ... .. ... . . • 16,029 6,210 878 1,937 386 1,363 1,123 2,093 
WASHINGTON ... .. ... . . 35,487 14,355 1,342 5,525 893 3,043 2,339 5,353 

OTHER 
EX-

PE NSES 

$253,335 

27,608 

3,713 
334 

18,531 
1,101 
3,023 

906 

18,747 

109 
2,123 

16,515 

6 ,673 

1,066 
3,637 
1,729 

24 1 

16,725 

3.444 
(3) 

1,786 
955 
569 

1,747 
523 

5,444 

72,813 

19,340 
1,717 

25,476 
3,896 

14,738 
7,647 

24,786 

288 
824 
537 
(3 ) 

17,460 

53,226 

10,150 
(3) 

36,477 
491 

9 ,983 

6.006 
369 
672 

2,936 

16,398 

889 
14,744 

121 
644 

6 ,376 

1,700 
2,039 
2,637 

1 DATA ARE FOR YEAR ENDED DECEMBER 31, 1980, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 19801 AND K ANSAS lAS OF SEPTEMBER 30 1980) . 
21NCLUDES ESTIMATES FOR DATA NOT REPORTED . • 
30ATA NOT REPORTED. 
NOTE . DETAIL MAY NOT ADD DUE TO ROUNDING. 31 



TABLE S-7.-NUMBER OF OPERATING STATE-CHARTERED CREDIT UNIOI'olS, BY ASSET SIZE 
BY REGION AND STAT E DECEMBER 31 19801 

STANDARD FEDERAL 
ASSET SIZE CATEGORY 

ADMIN ISTRATIVE TOTAL LESS THAN $100,000 $250,000 $500,000 $1,000,000 $2,000,000 $5,000,000 $10,000,000 
R EGION AND STATE $100,000 $249,999 $499,999 $999,999 $1,999,999 $4,999,999 $9,999,999 $19,999,999 

TOTAL2 ............ 9,025 1,160 1,585 1,377 1,367 1,239 1,106 565 307 

R EGION I (BOST0N)2 .... . 654 64 92 107 100 97 73 43 37 

CONNECTICUT .. . . . ' .. 163 2 1 37 40 25 16 14 5 2 
MAINE .. . .. . . . . . . . . . 25 1 7 3 5 4 1 1 3 
MASSACHUSETTS ....... 284 (3) (3) (3) (3) (3) (3) (3) (3) 

NEW HAMPSHIRE ....... 37 5 2 5 6 8 6 2 2 
RHODE ISLAND ........ 77 2 4 9 9 14 13 5 9 
VERMONT ........... 68 16 8 13 16 10 2 2 1 

REGION I I (NEW YORK) .... 467 84 90 76 66 50 58 28 7 

NEW JERSEY .... . ..... 55 14 9 11 7 6 4 3 -
NEW YORK .. . . . . . . . .. 86 7 13 15 14 13 12 5 3 
PUERTO R ICO ...... ... 326 63 68 50 45 31 42 20 4 

REGION Il l 
(PH I LADELPHIA) .. . ..... 381 81 78 51 54 51 33 19 6 

MARYLAND . ......... 27 5 - 6 3 3 4 3 -
PENNSYLVANIA . . . . . . ' 197 44 40 30 25 31 15 8 2 
V IRGINIA ..... . . . . . . . 134 23 32 14 23 16 12 8 3 
WEST VIRGINIA .. .. . 23 9 6 1 3 1 2 - 1 

R EGION IV (ATLANTA)2 ... . 1,327 242 260 208 184 168 114 76 36 

ALABAMA ...... . . . . . 113 6 7 17 27 16 16 10 6 
F LORIDA .. . . . .. 240 (3 ) (3) (3) (3 ) (3) (3) (3) (3 ) 

GEORGIA ..... . •••... 168 26 36 34 17 19 18 11 2 
KENTUCKY. . . . . . . ' . .. 115 19 23 20 17 16 10 6 3 
M ISSISSIPPI. .. - .. .. . 67 17 17 11 9 7 3 - 3 
NORTH CAROLINA ... . .. 217 46 35 36 33 32 17 9 5 
SOUTH CAROLINA ... ... 42 3 7 8 7 5 5 1 2 
TENNESSEE ....... ... 365 89 87 49 47 32 26 20 6 

REGION VI (CHICAGO) ..... 3,154 340 610 444 516 443 421 198 101 

IL LINOIS ..... . . .... 994 151 196 185 157 128 109 36 20 
INDIANA ... . . .. 103 7 9 23 20 11 18 5 4 
MICHIGAN .. . . . . . . .. 572 17 47 84 89 99 107 7 1 34 
M INNESOTA . .. . .. .. '. 261 19 38 32 53 34 45 21 6 
OHIO ...... • • 0 • . . . . . 606 99 207 - 83 86 68 36 13 
WISCONSIN ... . . . . . . . . 618 47 113 120 114 85 74 29 24 

REGION V I 
(DALLAS-FT. WORTH)2 .. .. 761 91 98 118 110 130 107 52 31 

ARKANSAS .... . . '.' .. 49 9 11 6 9 10 3 1 .. 
LOUISIANA ... ... .. . . . 97 16 12 18 11 20 16 3 1 
NEW MEXICO .... 44 6 5 12 3 (~) 3 4 1 
OKLAHOMA . . ..... ... 53 (3) (3 ) (3 ) (3) (3) (3) (3) 

TEXAS . . . . . . . . . . . . 518 56 67 75 81 82 76 39 24 

REGION VII 
I KANSAS CITY) .. . . . .... 966 103 191 173 150 125 120 47 35 

IOWA ..... . . ... . . . .. 365 47 83 69 51 45 46 10 8 
KANSAS ... .... .. .. .. 188 12 24 30 38 24 32 8 13 
M ISSOURI. ... ...... . . 345 38 70 60 51 47 34 24 12 
NEBRASKA . ........ 68 6 14 14 10 9 8 5 2 

REGION VIII IDENVER )2 . ... 450 76 72 74 62 46 59 29 10 

COLORADO ...... 139 20 24 20 21 11 22 10 1 
MONTANA ... ....... . 25 3 2 4 5 3 3 3 1 
NORTH DAKOTA . . . . . .. 68 6 11 8 10 15 9 1 4 
UTAH .. ........ . . . . 218 (3) (3) (3 ) (3) (3) (3) (3) (3 ) 

REGION IX 
(SAN FRANCISCO) . ...... 546 48 55 74 72 79 81 58 28 

ARIZONA . . . . . . • 0 •• 67 9 9 14 10 12 2 6 1 
CALIFORNIA. 461 36 44 59 62 63 77 49 26 
HAWAII . . . . . . . . ... 2 - - - - - - 2 -
NEV ADA .... . . . . . . 16 3 2 1 - 4 2 1 1 

REGION X !SEATTLE). • 0 •• 319 31 39 52 53 50 40 15 16 

IDAHO . •. . . . . . . . . . . 90 16 22 19 14 10 5 - 1 
OREGON .. ... 43 1 3 6 6 7 5 2 6 
WASHINGTON .. . .. .. 186 14 14 27 33 33 30 13 9 

$20,000,000 
OR MORE 

319 

41 

3 

(3) 
1 

12 
-

8 

1 
4 
3 

8 

3 
2 
3 
-

39 

8 
(3) 

5 
1 
-
4 
4 
9 

8 1 

12 
6 

24 
13 
14 
12 

24 

-
-
1 

(3) 
18 

22 

6 
7 
9 
-

22 

10 
1 
4 

(3) 

5 1 

4 
45 
-
2 

23 

3 
7 

13 

1DATA AR E FOR YEAR ENDED DECE MBER 30, 1980, EXCEPT F OR PUERTO RICO lAS OF JU NE 30, 1980) AND KANSAS lAS OF SEPTEMBER 30 , 1980). 
21NCLUDES ESTIMATES FOR DATA NOT REPORTED 
3DISTRIB UTI ON BY SIZE NOT REPORTED. 
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TABLE S-8.-TOTAL ASSETS OF STATE-CHARTERED CREDIT UNIONS, BY ASSET SIZE, 
BY REGION AND STATE DECEMBER 31 , 19801 

(Dollar amounts in thousands) 

ST ANDARD FEDERAL 
ASSET SIZE CATEGORY 

ADM INISTRATIV E TOTA L L ESS THAN $100,000 $250,000 $500,000 $1,000,000 $2,000,000 $5,000,000 
RE GION AND STATE $100,000 $249,999 $499,999 $999,999 $1,999,999 $4,999,999 $9,999,999 

TOTAL2. $33 143,035 $67,100 $286,092 $509,757 $987,797 $1,779,224 $3,481,513 $4,054,722 

REGION I (BDST0N)2 ... . 3,265,297 4 ,443 15,118 41 ,120 72,193 146,092 234,1 46 334 ,581 

CONNECTICUT .. .. . 345,289 1,219 6,208 14,639 16,430 23,174 44,537 33,385 
MAINE .. . . . . . . . . . 62,334 43 1,087 1,026 3,357 6,266 4,050 7,091 
MASSACHUSETTS . . . . . 1,889 ,005 (3) (3) (3 ) (3) (3) 

NEW HAMPSHIRE .. . 113,190 239 288 2,007 4,185 12,221 16,211 16,224 
RHODE ISLAND .. . . . . 789,Q28 78 531 3,314 6,730 21 ,406 42,079 37,495 
VERMONT .. . ..... . 66,451 9 78 1,336 5,022 11 ,267 15,021 4,484 11,816 

REGION II (N EW YORK). .. 1,137,716 4,667 15,164 26,701 47,004 70,679 185,361 196,639 

NEW JERSEY . .... . . 84,866 609 1,553 3,699 4,712 8,209 9,265 19,624 
NEW YORK .. . . . . . . . 516,350 264 2,083 5,428 10,103 17,464 36,123 38,218 
PUERTO RICO . .. . ... 536,500 3,794 11,528 17,574 32,189 45,006 139,973 138,797 

REGION Ill 
(PHILADELPHIA). ... 889,782 4,129 14,243 19,669 37,965 69,420 103,468 132,21 4 

MARYLAND . .. .. .. . 28 1,045 251 - 2,273 2,552 4,154 14,008 21,878 
PENNSY LVANIA . .. .. 278,669 2,295 8,087 11 ,768 17,528 40,486 49,865 55,617 
V IRGINIA ... .. .... . 305,872 1,185 5,161 5,195 15,675 23,157 34,881 54,719 
WEST VIRG INIA . . . ... 24,196 398 995 433 2,210 1,623 4,714 -

REGION IV (ATLANTA)2 . . 4,186,311 14,082 44,733 81,993 132,634 240,923 355,193 359 ,609 

ALA BAMA . . .. . .. . . 643,803 402 1,318 6,090 18.498 20,403 44 ,784 65,063 
FLOR IDA . . . . . . . . . . (3) (3) (3) 
GEORGIA. ... . . . . . 618,991 1,703 6,820 12,458 12,195 26,658 62.204 76,155 
KENTUCKY. ..... .. . 185,941 1,080 3,95 1 7,098 12,815 22,898 34,303 35,343 
MISS ISSIPPI. . .. . ' ... 75,766 863 3,040 3,663 6,634 11,140 7,046 -
NORTH CAROLINA .. . . 839,763 2,635 5,587 12,394 22,658 42,770 49,539 65,016 
SOUTH CARO LI NA . . .. 183,020 193 1,297 3,093 4,898 7,425 12,874 7,731 
TENNESSEE .. . ... . 833,094 4,788 13,855 18,661 33,176 44,348 80,774 135,562 

REGION V (CHICAGO) ... 9,846,535 20,110 119,710 161 ,230 372,628 623,281 1,324,234 1,387,937 

ILLINOIS . .... . . ' . 2,266,478 9 ,055 33,508 67,496 114,651 182,438 333,605 254,161 
INDIANA .. . .. . . . . . 470,406 479 1,410 8.448 13,424 16,-1!46 50,390 35,0 15 
MICHIGAN .. .. . . . . 3,011 ,937 930 8,390 30,305 63,271 138,793 348,305 508,464 
MINNESOTA . ... . . . . 952,710 1,218 6,336 11,576 39,574 47,974 147,366 138,329 
OHIO . . . . . . . . . . . . . 1,470,48 1 5,434 51,230 - 60,052 113,925 206,685 249,721 
WISCONSIN . .. . .... . 1,674,523 2,994 18,836 43,405 81 ,656 123,305 237,883 202,247 

REGION VI 
(DALLAS-FT. WORTH)2 .. 3,393,494 5,143 16,388 45,252 84,594 190,672 334,587 374,887 

ARKANSAS . 42,312 482 1,840 1,915 6,593 14,285 7,496 9,701 
LOUISIANA. .... 134,904 930 2,134 6 ,515 7,826 30,417 48,470 25,860 
NEW MEXICO . . . . . .. 138,546 426 737 4.415 1,745 12,259 8,493 24,688 
OKLAHOMA .... ' .. . 607,280 13) (3) (3) 13) (3) 13) (3 ) 
TEXAS . . . . . . . . . . . . 2,470,452 3,080 11,295 28,156 59,321 122,173 237,942 273 ,343 

REG ION V II 
!KANSAS CITY) .. 2,621,104 5,850 32,942 61,520 104,938 177,732 368,979 328,67 1 

IOWA . ... .. .. . . . 786,395 2 ,468 13,834 25,454 35,826 63,614 144 ,176 70,855 
KANSAS .. .. ' . . . . 643,402 (3) (3) (3) (3) (3) (3) (3) 
MISSOURI. . . . . . . ... 1,078,935 2,160 12,497 21 ,306 34,956 66,464 101,135 164,114 
NEBRASKA . . . . . . . . 112,372 371 2,554 4.493 7,175 12,949 25,786 36 ,018 

REGION VIII 
(0ENVER)2 . .. . . . . . . 1,754,411 4,066 12,186 27,116 47,496 72 ,157 197,4-+6 233,427 

CO LORADO . . .. . 552,6 14 1,068 3,812 7,453 15,254 16,655 68,208 75,945 
MONTANA . ... . .. 134,645 137 328 1,183 3,216 4,819 11 ,153 22,742 
NORTH DAKOTA . . . 265,643 456 1,634 2.450 7,385 20.226 25,110 6,499 
UTAH .. . . . . . . . . . . 801 ,509 (3) (3) (3) (3) (3) (3) (3) 

REGION IX 
(SAN FRANCISCO) . . ' . . 4,222,545 2,585 9,103 26,452 51,568 116,229 261 ,048 4 11,963 

ARIZONA . . . . . . . . . 3 16,360 434 1.426 4,727 7,342 16,777 6,161 42,104 
CALIFORNIA .. . . .. . . 3,798,533 2,098 7,367 21,265 44,226 92,841 250,051 348,153 
HAWAII .. . . . .. . . . . 14,902 ~ - ~ - ~ ~ 14,902 
NEVADA . . . .. . . . 92,750 53 310 460 - 6,611 4,836 6,804 

REGION X (SEATT LE). ... 1,825,840 2,025 6,505 18,704 36,777 72,039 117,051 114,794 

IDAHO . .. . . ... .... 141 ,870 1,148 3.492 6,541 9,266 15,164 14,479 -
OREGON .. . . . . . . . 482,994 98 519 1,992 4,1 16 10,097 12 ,591 13,256 
WASHINGTON . . .. . . . 1,200,976 779 2,494 10,171 23,395 46,778 89,981 101,538 

$10,000,000 $20,000,000 
$19,999,999 OR MORE 

$4,321,125 $17,655,699 

531 ,558 1,886,046 

25,796 179,901 
39,414 

13) (3) 
22, 194 39,620 

129,164 548,232 
16,527 ~ 

94,1 11 497,388 

- 37,194 
42,632 364,034 
51.479 96,160 

88,648 420,026 

- 235,929 
29,71 1 63,312 
45,114 120,785 
13,823 ~ 

508,835 2,268,308 

79,703 407,541 
(3) 13) 

21,935 398,863 
45,695 22,758 
43,380 -
63,059 576,105 
24,5 19 120,990 
74,998 426 ,931 

1,387,065 4,450,341 

293,253 978,312 
51,772 292,621 

457,266 1,456,213 
78,118 482,220 

169,899 613,535 
336,757 627,440 

466,150 1,875,818 

- ~ 

12,750 -
15,252 

(3) 
70,531 

(3) 
346,449 1,388,692 

483,525 1,056,947 

108,456 
(3) 

321,714 
(3) 

166,365 509,937 
23,026 -

149,228 1,011,287 

12,344 351,874 
18,809 72,252 
54,756 

(3) 
147,127 

(3) 

396,432 2,947,165 

11 ,825 225,564 
374,087 2,658,445 

~ -
10,520 63,156 

215,572 1,242,372 

13,085 78,695 
78,756 361 ,568 

123,731 802,109 

1DATA ARE FOR YEAR ENDED DECEMBER 30, 1980, EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 19801 AND KANSAS (AS OF SEPTEMBER 30, 19801. 
21NCLUDES ESTI MATES FOR DATA NOT REPORTED. 
30ISTR IBUTION BY SIZE NOT RE PORTED. 
NOTE: DETAIL MAY NOT ADD DUE TO ROUNDING . 
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